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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. “tain ru! arding words [ in this dot e also provided in Section 16.

DEFINITIONS

(A) "Security Instrument' means this document, which is dated JANUARY 31, 2017 , together

with all Riders to this document
(B) "Borrower"is JAMES RACHOR, Married M

Borrower is the mc
(C) "MERS"is Mox
as a nominee for ]
Instrument. MER
Box 2026, Flint, M
MERS telephone n
(D) "Lender"is

RS is a separate corporation that is acting solely
SPMERS is the mortgagee under this Security
Jelaware, and MERS has ing address of P.O.
thees Street, Suitc lle, IL 61834. The

Lender is a CALIFORNIA CORPORATION organized
and existing under the laws of CALIFORNIA

Lender's addressis 3250 WILSHIRE BLVD. #1900, LOS ANGELES, CALIFORNIA
90010
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(E) '"Note" means the promissory note signed by Borrower and dated JANUARY 31, 2017

The Note states that Borrower owes Lender SIXTY-ONE THOUSAND FIVE HUNDRED TWENTY
AND 00/100 Dollars (U.S. $ 61,520.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2047

() '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

X] 1-4 Family Rider 1 Second Home Rider

[] Condomin

Document is
NOT OFFICIAL!
(I) "Applicable Lay" ,a;!l‘s]a]lﬂ I%%‘x%?ﬁ;‘f&'fe’fsdggesﬁg a%Bocgl%tugs rcgulations, ordinances and

administrative rules and orders ( Qﬂ.ﬂzt){smem@lﬁ!able final, non-appealable judicial
opinions. .

() "Community Associatior Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Properiy, byra-condominium association, homeovwners association or similar
organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a n'originated by check, draft,
or similar paper instrument, which.is initiated through an electronic terminal, telephonic insirument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instifution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autor 1 teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ﬁansfers

(L) '"Escrow Items' means those items that are desgribéd ectlon 3.

(M) "Miscellaneous Proceeds” means any compe \':lwtonx @'Jﬁ@ent award of damages, or proceeds paid by any
third party (other thaminsurance proceeds pat :l‘i..p“er the- coveraggs described in Section 5)for: (i) damage to, or
destruction of, the ] ty; (i) condemnation 9z éth(.r taking oﬁ aiFor any part of the Pro (iii) conveyance in
lieu of condemnatic N “epresentatlons of Or Omissions a<?to the value G on of the Property.
(N) "Mortgage In sans insurance perectmg Lender agamst the nonpays :fault on, the Loan.
(0O) 'Periodic Pay R oularly scfmigj ﬁyqrmggﬂt due for (i) prid :st under the Note,
plus (ii) any amoun of this Security Th¥rehment.

(P) "RESPA" me Se d its unplementmg

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tlmc or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

INDIANA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms
Form 3015 01/01 Page 2 of 14 wwwdocmagu: com

[ |



TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording.Jurisdiction]
SEE LEGAL: DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

Document is
NOT OFFICIAL!

which currently has the addrpg6fs Ty g cument is tife %It"E(%HN%tyt] o

the Lake County Recorder'
Hobart , Indiana 46342 roperty Address"):

FOie [Zip Code]

TOGETHER | WITH 2l! the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures n T hereafter a part of the property. All re siand additions shall also be
covered by this Security Instrument.. All of the foregoing is referred to in this Sceurity Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security
Instrument, but, if necessary omply with law or custom;, MERS (as nominee for Lender and ILender's successors
and assigns) has the right: to exercise any or all of those interests;including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of L&qde including, but not limited to, releasing and canceling

this Security Instrum e

' .of the estate hereby conveyed and has the right

BORROWER COVENANTS that Borrower seé.
to mortgage, grant snvey. the Property aELT that the Propet tyris unencumbered, exc¢ r encumbrances of
record. Borrower v nd will defend gené,rahy the title t() “he roperty against all d demands, subject
to any encumbranct 3 -

THIS SECUR TE combmes rm;ﬁ,r epants for national i rm covenants with
limited variations b sustitite a uniforii s8eutity instrument oc 'ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and applic g 3 ue under the Note;
(b) principal due ur % !1) qﬂ ﬁm%guilg 1 ed to each Periodic
Payment in the ord: became due. v emarning amounts shall be apj ate charges, second
to any other amoun of Mﬂmf E‘E educ q in ;¢ of the Note.

cludes a sufficient
the late charge. If

If Lender rec:
amount to pay any

] Tﬂ B g, %enﬁggri‘gig %mt recei \

more than one Periodi ayment outstand m Borrower to the
repayment of the Périodic PaymeRishiE Ik lllﬂlty ﬂﬂédﬂ!ﬁobe paid in To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges duc. Volunf :nts shall be applied first 1o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prineipal due under the Note
shall not extend or postpone i c'date, or change the amount, of the Peri ents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") (o provide for payment of amounts due for: (a) taxes and
assessments and other items h cau attain prionity over il ity Instrument as a lien or encumbrance on the

Property; (b) leasehold paymerits or ground rents on the Property, if any; (c) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Tnsntdnee premiums if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage Insurmee pEemilnss in accordance with the provisions of Section 10.
These items are called "Escrow Items." At originatidn or at any (it re (luring the term of th Lender may require
that Community As ) nes, Fees, and Asscssments, if any}-be escrowed by Borrove such dues, fees and

amounts to be paid
waives Borrower's
n to pay to Lender

tem. Borrowsmisball-promptly furaish to Lender all x
11 pay Lender the Funds for pscrow Iterr
11 Escrow &< T vdet thay waive Borr

mne

assessments shall b
under this Section.
obligation to pay tt
Funds for any or al hy rent of such waiver,
Borrower shall pay lere payable, t )1 r which payment of
Funds has been waived by Lender and, 1f Lender requlres shall furmsh to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

Aﬂ‘l Q‘lf“’! ‘XIQ:VPT' mav nn]" b
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required bv RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in : > is a deficiency of

Funds held in escro Je DQ%WW*S‘ sPA, and Borrower
shall pay to Lender >cessary 10 make Up the deticlency in accordance v yut in no more than
B on paym NOLEQEELCIALL

Upon paymen of alLg 8 Y C shall pr refund to Borrower

any Funds held by Lender. TThjs Document is the (ﬁge _ _
4. Charges; Licns. Borrower shall pj%/ all es assessme s, @ €s, ana ssitions attributable to
the Property which can attaln pxl?& payments round rents on the

Property, if any, and Community Association Dues, Fees and Assessments, if any. To the cxtent that these items
are Escrow Items, Borrower shall pay them in ner providediin Section 3

Borrower shall promptly discharge anysien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation securcd by the licn in a manner acceptable to Lender, but only
so long as Borrower is perfo o such agrecment; (b) contests the lien aith by, or defends against
enforcement of the Jien in, legal procccdings whichin Lender's opinion operate t0 prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) sccures from the holder
of the lien an agreement satisf: y to Lender subordin: lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which'can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lica'y Within 10 days of the date on which that notice is given,

Borrower shall satisty the lien or take one or mor‘e‘ S HEACAAAsuset forth above in this Section’4.
Lender may requixe Borrower to pay a one«tlmc charge for arcal estate tax verification afid/or reporting service
used by Lender in tion with this Loan. = ‘
5. Property ce. Borrower shaBiKeep-thesprovements now existing fter erected on the
" Property insured ag N hazards included within ihe term "extended co 1 any other hazards
including, but not | quakes and floodsy/ 0 HHIEE Yender requircsi ; insurance shall be
maintained in the : > deduetible level@) and for the periods res. What Lender
requires pursuant to ces can change during th :e carrier providing

the insurance shall be chosen by Borrower subjectto Lender's rlght to dJsapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, plied to restoration

or repair of the Pro m ity is not lessened.
During such repair n rod‘,[lmm% old suck ceeds until Lender
has had an opportu De NMY ‘l;!l: P ader's satisfaction,
provided that such s d akgmmg m for the repairs and
restoration in a sing Taiiénﬂggiﬁfﬂ@ﬂisigaﬂfét iﬁ';il nless an agreement
is made in writing lica w requires nterest to be pald ce Proc _ender shall not be
required to pay Borfower any inte BrIaﬂlligS ﬁl]i@xt)y emmd@ ic adjusters, o other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomica 1e onLender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Seeurity Instrumentwhether or not thendue, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section Z

If Borrower abandons th operty, Lender may file, negotiate and s¢ yailable insurance claim and
related matters. If Borrower doeswot respond within 30 days to a notice from [Uénder that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either eve Lender acquires the Pt ty under Section 22 or otherwise, Borrower hereby

assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) ARy \bl}iei gf; Borrower's rights (other than the right to any refund

M Cannile

of unearned premiuros paid by Borrower) under ait mmrance gomcres covering the Proper* nsofar as such rights
are applicable to the coverage of the Property. Le::der may use thednsurance proceeds eitherfo repair or restore the
Property or to pay ts unpaid under the Nots or this Securrty Tustrument, whether or ien due.

6. Occupan ower shall occupy:igstablish--and ni§€ithe Property as Bor yrincipal residence
within 60 days after m of this Security! Instrumem and shall continue to occ yerty as Borrower's

U .nr‘y, ‘unless Lende; s in writing, which

principal residence !
or mﬂeqq Pxff-mia’nno circumstang )eyond Borrower's

consent shall not be
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights In d ue of the Property,

and securing and/or p Hﬁ ! j i X a) paying any sums
secured by a lien w 1y ovef cémmigem 1 } paying reasonable
attorneys' fees to pr o1 m mﬁ' ﬁ hi ' icluding its secured
position in a bankn ’I ine! -lnA u! ing the Property to
make repairs, chan, : ce bo er fr i ip iminate building or
other code violations or lgerouis coinzx gl‘l:l ana%gai/iéaélgl ﬁﬁ%ﬁ or %gt"f-yAﬁ) Lender may take action
under this Section 9, Lender does ﬂlﬁi‘lﬁﬁkﬁ lﬁf)[nRﬁﬁ'jﬂldﬁmiohgatlon to do'so. Itis agreed that
" Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Iender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall beai interest at the Neote rate from the date of disbursement and shall be
payable, with such [interest, upon notice from I cnder to Boriower requesting paymen

If this Security Instrument 15on a leasehold, Borrower shall comply witl the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall Aot merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgagetnsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain thedWotigzgednstisance in effect. If, for any reason, the Mortgage

Insurance coverage recuired by Lender ceases to beavailable frotwtlic mortgage insurer thai préviously provided such
insurance and Borr vas required to make Separately desxgnakec payments toward the lums for Mortgage
Insurance, Borrows ay the premiums required o=obtain €overage substantially nt to the Mortgage
Insurance previous af a cost substanﬁally equivalenttosthe cost to Borro Aortgage Insurance
previously in effect nate mortgage inSuyEnSEIECEn: by Lender S uivalent Mortgage
Insurance coverage Surrower shall contifiée to pay to Lendcr (i parately designated
payments that were ¢ 1se and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any Jorrower will owe

for Mortgage Insu Wi m y i |

(b) Any suct will no € mmr 3- if any t to the Mortgage
Insurance under tl A xmurmmnrmml; 1!1 5¢ y include the right
to receive certain g & ance, to have the
Mortgage Insuran i1 ' (ig Egy surance premiums
that were unearned at the ;l[r‘niefiz%lyh&can ﬁfgon or ‘%ermmatéfﬁ&ﬂ(13 %f

11. Assignment of Nﬁscellﬁhﬁshﬂkmﬁﬁm. Riewiseetttsols Proceeds - hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible.and Lender's security is notdessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Pi ‘ty.to ensure the work has been completed to I $ satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. | Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, ender shall not be required to pay Borrower any

interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the MiscellanequsiPiiceeds shall be applied to the sums sccured by this Security

Instrument, whether.or not then due, with the excws \3Fany: pam 1o Borrower. Such Miscellapeous Proceeds shall
be applied in the orderprovided for in Section 2; z. . .

In the event o | taking, destruction, 9z 105', invaki¢ of Uic Propcrty, the Miscell s Proceeds shall be
applied to the sum: I'by this Security Iistfiment;- whether 6r not then due, wiil 3ss, if any, paid to
Borrower. C, I

In the event o g, destruction, GrplasSTin Vale” ‘of the Properts air market value of
the Property immec artiz] taking, desttietion, or loss in value ter than the amount
of the sums securec try I n, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amx 0 Borrower or any

Successor in Interes p m éﬁ‘ ccessors in Interest
of Borrower. Lend ﬁ m t&]ﬁn& N terest of Borrower
or to refuse to exte m S :d by this Security
Instrument by reasc ;l:]mxﬁ Mm& of Borrower. Any
forbearance by Ler Tﬁit m ?neig( {plgﬁi. (w Pl'fmff er's acceptance of
payments from third persons 1ties Or SUCCESSOrs eres ITOWET Of in-amounts less.than the amount then
due, shall not be a waivef of or pletlitieltia ke fisavhan ﬁngﬁﬁ‘ﬁié

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower covenants and agrees
that Borrower' s oblizations and 1iability sha'l be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a"co-signei"): (8) is co-signing this Seeurity Instrument only to mortgage,
grant and convey the co-signet's interest in the Property under the terms of this Security Insirument; (b) is not
personally obligated to pay th 1s'secured by this Security Instrument; and (c) s that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations withregard to the terms of this Security
Instrument or the Note without the co-signer's consent. |

Subject to the provisions of Segtion 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender; shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrowershallitot be released from Borrower's obligations and liability

under this Security Instrument unless Lender agree:,t \Sachreleasein writing. The covenants and agreements of this
Security Instrument shall bind (except as prov1d<:d in Section 20),and benefit the successors and assigns of Lender.
14. Loan Ch: Lender may charge BGEfowértees for $ctvices performed in cor m with Borrower's
default, for the pur rotecting Lender' sinferest-in-the. Property and rights und :curity Instrument,
including, but not li tarneys' fees, properoispaction @t valuation fees, any other fees, the
absence of express 5. Security InstromEst, 1o vl-arge a specific t 11 not be construed
as a prohibition on t h Lender may 30t charge fees that asc ted by this Security

Instrument or by Ap;

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Apphcable Law. Applicable Law might
explicitly or implic ilence shall not be

construed as a proh %mm&fﬁh y ise of this Security
Instrument or the N yith Ap otaffce ms of this Security
Instrument or the N [QBEE ﬂ

As used in thi [M ﬂf aI IMM&H mean ude corresponding

neuter words or wo f ?ﬂlﬁ % ﬁl%l the plural and vice
versa; and (c) the word dy glves sole iscretion wi out any obligaty any ac
17. Borrower's Copy. Borfdwer m@y o6 &t of this Securit Instrument.

18. Transfer of the Property or a Beneficnal Interest in Borrower. As used in this Scction 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial
interests transferred in a bond fordeed, coniract for.deed, installment sales contraci:or cscrow agreement, the intent
of which is the transfer of title by Borrower at & future datc to a purchaser.

If all or any part of the I rty or any Interest in the Property is sold cred (or if Borrower is not a
natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secared by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited | plicable Law.

If Lender exercises this option; Lender shailgive Borrowermotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticeas'giveiin accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instransens. Y BoroWer fails to pay these sums prioz to the expiration of

this period, Lender may:invoke any remedies pernmf.,d by this Securxty Instrument without fufther notice or demand
on Borrower. = =

19. Borrowe: to Reinstate After Ac(.el\‘eratmn If Bo rower meets certaif ns, Borrower shall
have the right to hax >0t of this Securny Instrurocut digeontinued at any (i earliest of: (a) five
days before sale of t suant to Section 2201 HiS" $3cur1ty Instrament, (1 sriod as Applicable
Law might specify n_of Borrower's righit.to reinstate; or (¢ 1ent enforcing this
Security Instrument re vould be due under

this Security Instrument and the Note as if no acceleration had occurred (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18. ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual

litigant or the memt 7 Instrument or that
alleges that the othe J?JQ ¢ ﬁc$ scurity Instrument,
until such Borrower riotifié given th th the requirements

of Section 15) of su
notice to take corre
can be taken, that
acceleration and op

to Borrower pursua

provisions of this S

21. Hazardoj
defined as toxic or |
gasoline, kerosene,
materials containing
laws and laws of the
(c) "Environmenta
Environmental Lav
otherwise trigger a1

N OEELCTATS.

Y 5’;9; i %ﬁzﬁiﬁnﬁﬁ? S
GORARETY the 6108 ldaph

ection 21. (a) "Hazardous Substances'

5 Section Teugal e bicenfd

ion 20.

Substances. “As uscd
ardous substances, poliut:
1er flammable or toxic pe
sbestos rmaldehyde,
isdiction where the Prope
leanup” includes any re
ind (d) an "Enyironment
nvironmental Cleanup.

UL I

sypopwastes bysEnvitonme
leum products, toxic pesti
d radioactive materials; (b
7is located that relate to hea
onse action, remedial acti
Condition a cond

ortunity to

4 Law and the
es and herbici
nmente
, safety or env
, or removal
n that can ca

- the giving of such
>fore certain action
oh. The notice of
"acceleration given
ke corrective action

re those substances
lowing substances:
i, volatile solvents,
\aw" means federal
nmental protection;
tion, as defined in
;, contribute to, or

Borrower shall not cause or permit the presence; use) disposal, storage, or release of any Iazardous Substances,

or threaten to releass Hazardous Substances, o553 h'“fc Pf/\p@rty Borrower shall not do, ndr allow anyone else
to do, anything affecting the Property (a) that is in violation o+ any Environmental T ) which creates an
Environmental Co (c) which, due t9; fhe ptesdhoe, e For release of a Flazard ubstance, creates a
condition that adve ‘ects the value of tne Prupertv The precedmg two Il not apply to the
presence, use, or st ‘erty of smaIl quant ties ok Hazardous ‘Sub: :nerally recognized
to be appropriate t ! uses andio ; of out not limited to,
hazardous substanc dOductsy

Borrower sha e d, lawsuit or other

= A

action by any governmental or regulatory agency or prlvate party mvolvmg the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

INDIANA--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3015 01/01 Page 11 of 14

g |

DocMagic €Fermns
www. docmagic.com



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
~ defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to,

,//

23. Release. f ﬁgﬁm i € elease this Security
Instrument. Lende BOrrows @ Tustrun if the fee is paid to
e Waiver of Valussion sSSP Aol b At . 50

24. Waiver o tion a Qai ﬂ I ‘@ i b!t valua appraisement.

This Document is the property of
the Lake County Recorder!

<

XM AINDER OF THIS/PAGE INTENTIONALLY LEFT ELARK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

/ %’/ (Seal)

( (Seal)
JAME -Borrower -Borrower
-Borr((s)\?vzgz -Borr((s)\?\?gz

Document is
CeemaBed o — (Seal)

This Document is the property of
the Lake County Recorder!

ég@ﬂk's%

<

/NDIANR,

Witness: witness:

U ALY it

LA ‘a/;a:/z/%ﬁafs
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INDIVIDUAL AGKNOWLEDGMENT

State/Commonwealth of /W dh’d”’
County of %755 EE

SS.

57 Y,
On this the j/ day of\JﬁU’) navy , X0 7 , before me,
Motith Year

Li f//j &/) eNE 4¢ﬁﬁLA S , the undersigned Notary Public,

Name of Notary Public

s

personally appe ¥ TG . §
f )

NOT OEELLA AL

This Document ’B{theqmﬁpeﬂrjé ek of satisfactory

the Lake Count{’Ré&torder!
to be the person(s) whose name @are subscribed
to the within inst =nt, and acknowledged to

me ipatd clsheft woexecuted the same for the
purposes therein stated.

WITNESS my hand and official se

b7
LEE MICHELLE MATHIS M
Notary-Public - Michigan ol
Oakiand County
My Commiss pires Jun 29, 2020 -
Acting in the N eERES=E FICR
SRR e % !
m’,l “j'rr u\mhw Any Othe nation
Place No Printed Nam on Date, etc.)
OPTIONAL

This section is required for notarizations performed in Arizona but is optional in other states. Completing this
information can deter alteration of the document or fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document: M 4 /A7L lf ﬂ‘i &
Document Date: / -3/ oz‘) / 7 Number of Pages: / %

Slgner(s) Other Than Named Above: A ///) d‘)Lh c"/f 7/ q i’? 6#’"

©2014 National Notary Association * www. NahonaINotary org - 1-800-US NOTARY (1-800-876- 6827) ltern #25936



[Space Below This Line For Acknowledgment}

This instrument was prepared by: \,CX?()\\M\

State of INDIANA

SS:
County of

Before me, s
(name of Notary or other officer)

; i Deeumen“ : ) .
NOT OFFICIAL!

acknowledged the &t AP A Ch P PFS PRy bf
the Lake County Recorder!

ry's sig

(Printed/type ), Noftary Public

My commission expires:

(SE. niy of residence:

T affirm, under the ies for perjury, that IH
this document, unle sd bylaw.

& care to redact each S Security number in

Signature N,
%Y WA STerow
Printed Name efPreparer

Loan Or%ginator: Caelj Ridge, NMLSR ID 9556

Loan Originator Organizatlidon: Greenbox Loans, Inc., NMLSR ID 333659
INDIANA--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns
Form 3015 01/01 Page 14 of 14 wv%ﬁ/.dao%ﬁragi

edty i



Loan Number: 2017010035

Date: JANUARY 31, 2017

Property Address: 936 FLEMING, STREET
Hobart, Indiana 46342

EXHIBIT "A"

|

LEGAL DESCRIPTION

A.P.N. #
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Loan Number: 2017010035
Date: JANUARY 31, 2017

Property Address: 936 FLEMING STREET
Hobart, Indiana 46342

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # :

Borrower: ‘ Z) Z

v

iR

DocMagic €Rermns
www.docmagic.com



Loan Number: 2017010035

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st day of JANUARY, 2017 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™") to
secure Borrower's Note to GREENBOX LOANS INC, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

936 FLEMING STREET, Hobart, Indiana 46342
[Property Address]

14 n addition to the coyenan d in the Security
Instrument, Bo mﬂxé)é(iiméﬁt tilSw»

A snalN (BrdPekME’ BUBSECK Arh.! 11 URITY
INSTRI n to the Prope tyde ibed in Security Instrui llowing
items no 1@’ dg gb r?}st epe};% 3{{5& added to the
Propertyesil atmwmﬁwm!he Securlb frument:
building materials, appliances and goods of every nature whatsoever now or hereaftcr located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes.ofsupplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbi bath tubs, water heaters, water |closets, sinks, ganges, | stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stormswindows, storm doors,
screens,| blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancling and
attached floor coverings, allof which, including replacements and additions thereto, shall be
deemed to be and remains@ part of the rroperty covered by the Security Instrument. All of the
foregoing together with the Property desgrib: the Security Instrument (or the lcasehold
estate if the Security Instrument is on ade oferred to in this 1-4 Family Rider and
the Security- Instrument as the "Propg

B. )+ PRPOPERTY; COMPLIANCE 'H LAW. Borrow ot seck,
agree to > in the use ¢fithe Property or its zoning classifics Lender

has agr to the change. ‘@'DIM!@‘ 14ll comply with nances,
regulatic nis of any governiiéntal body applic

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER ECRorms
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease"” if the Security Instrument
is on a leasehold.

H. ASSIGNM [t X I\I" DEATC. ADDAINTA AT t\l- RECEIVERT ENDERIN

POSSE UIULCLY alld UlCOLAILOLa gy Lender
all the r D tn-]lﬁs > s of the
Property T author es Lender or L der s a < ats, and
agrees tl Ngé i‘ e agents.
Howeve rower shall receive the Rents until (i) Lender has glvcn e otice of
default pursy: Bﬁﬁumn}:mh@tpmpmhag notice to the
tenant(s) it

the Rentsﬂfépnﬂét(}ﬁ%fg;ne lTlns assignment.of Rents

constitutcs an absolute assignment and not an asst nt for additional security o

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower >e for if Le: , to be : the sums secured
by the Security Instvtument; (11) Lender shall be eniitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property'shall pay all Rents due
and unpaid to Lendex _ender's agents upon Lender's written demand. 0 the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the'costs of taking control of and‘managing the Property and collecting the
Rents, including, ‘but notdimited to, aftorney's fees, rcceiver's fecs, premiums on receiver's
bonds, repair and maintenance costs, insurancepremiums, taxes, assessments and other charges
on the Property, and then to the sums sectired b Security Instrument; (v) Lender, Llender's
agents or apy judicially appointed reeeivs et le to account for only thdse Rents
actually 1y and (vi) Lender/sh3 g have a receiver appoi to take

possessi 1d manage the Propsity and- collect theRents and profits dt ‘'om the
Property 1y showing as to a¢ Property as sect

If th »Property are nofisufi over the costs of | of and
managin md of collecting“tlieRents any funds expef or such

purposes te ed trument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 14 FAMILY RIDER
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

[ ]
Document 1s
- NOT®OFFICIAL! (Seal)
JAMES ( -Borrower F -Borrower
ThlS Document is the property of
/ the Lake County Recorder!
:al) B B _ A (Seal)
-Borrower -Borrower
) (Seal)
-Borrower
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The North 70 feet of the South 235 feet of the East 125 feet of the South 1/2 of the Southwest 1/4 of the
Southwest 1/4 of the Southwest 1/4 of Section 32, Township 36 North, Range 7 West of the 2nd Principal
Meridian, in Lake County, Indiana. _

Commonly known as 936 Fleming Street, Hobart, IN 46342
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