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DEFINITIONS

Words used in multiple sectiois-of this docuinent are defined below and oilier words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding thq magpe?zgf words used in this document are also provided in

Section 15, ,CC <v

> w
(A) "Security Instrument” means this doc iw:{rrt which i5 0%

JANUARY 31, 2017 , together with

all Riders t tocument. = JE
= S
(B) "Borrower '% 3
JACQUEL: Y. 2MD JILL ‘%) BY %
U VH ,\){\\

TrATis

Borrower is the mortgagor under this Security Instrument.

156-3255766~703 341698605
FHA Mortgage With MERS N 9/30/2014
Bankers Systems™ V| VMP4N(IN) (1506).01
Wolters Kiuwer Fmancml Services Page 1 of 17

|

| IR AR LR

= A

i A
o s




(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a
mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is
FATRWAY INDEPENDENT MORTGAGE CORPORATICN

Lender is a CORPORATTICN

organized and existing under the laws of THE STATE OF TEXAS
Lender's address is

4201 MARSH I2NE, CARROLLTON, TX 75007

(E) "Note" me: ndte signed by Bg ited JAR . The Nott;
o s e TSRS, .. 00
Dollars (U. MOTpQrE FBEQJH@(JI’MS% pa ebt in regular

Periodic Peyments Tfgay Ve bl gl s SRERRRERC 02 6.2 O
(F) "Property" means the p%%ﬁ@ﬁﬁﬁ&“@%mwﬁng “Transfer.of Rights in the

Property."
(G) "Loan" means the debt evidenced by the Note, plus interest; and late charges due under the Note, and all
sums due under this Secusity Instrument, plussintert

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are (o he execuied by Borrower [check box as applicable]:

| Adjustablé Rate Rider [ 1 Condominium Rider [ | Planned Unit T elopment Rider

Rehabilitation Loarn Ri
[ Other [Specify] *
%

() "Applicable Law" means all controhmg apphcable r"aeral state and local sfatutes, regulations,
*ordinances Iministrative rules and-gs dex s {that-have! !he effect of law) as well applicable final,
non-appeal: ial opinions. '?, : ;o3
() "Commun n Dues, Fees, a’;d Assessments means all dye ments and other .
charges th: m_Borrower or ‘fiertnoperty by a condor m, homeowners
association i

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementi"" reoulation. Reoulation X (12 C F.R. Part 1024), as thev mioht he amended from time to

time, or ar ceessor legislation ot regulation that p sject matter. As

d i th'S n % IE;‘%E 1‘! i 1 n( t i d i
::gar:into la clated anortgage loayeven gMaﬁ:Jes q fee(lir:rafll}ll) ()rf;atég
mortgege I “NOT OFFICIAL!

(Q) "Secretary n¢ thesSecr of the United Sgates Department of Housing agd Development or
" his designe This Document is the property o

(R) "Successor in Literest of s ot s Qﬂﬂﬁytﬁﬁﬁ%ﬁdﬁfé to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS | E PR(

This Security Instrument secures to Lender: the repayment of the Loan, and all rénewals, extensions and
modifications of the Note; and*(ii} the performance of Borrewer's co ts and agreements under this
Security Instrument and the Nete. For this purpese, Borrower does herebypmortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the County ¢
LAKE ;

(Name of Recording Jurisdiction) s
\b:“l rr“ RS ,

IOT 8, J.W. JOHNSEN'S 1ST ADD ‘ EAET, CITY OF HOBART, AS SHOWN IN
PIAT BOCK 15, PACE 18, IAKE OO !

= - :
G I D, oS
e, INDIAND 3
/4’(’1 m fﬂ\(ﬁ{“ﬁ
156-3255766-703 341698605
FHA Mortgage W_'I_Itp MERS:IN 9/30/2014
Bankers Systems'* VMP VMP4N(IN) (1506).01

Wolters Kiuwer Financial Services Page 3 of 17

LT R




Parcel ID Number:

which currently has the address of

100 N LINDA ST (Street)
HOBART (City), Indiana 46342 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited e uired of Lender

including, but nc a Jﬂﬂeﬂmﬁcﬂtlig £,

BORROWER C Sthat ower is la i taterhereby ind has the right
to mortgage, gr: NBQ% %f@f Kaiqr! r encumbrances
of record. Borr warrants and will defend generally the title to the Prop é all claims and
demands, subject (0 4 ‘Aaibehde enzsaagnt 1s tyhe property of

THIS SECURITY INSTRUMEMIE clubiics duiforatedvenine @ iationat luse and fion-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS YWer i )venar oree as fi
1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.

Borrower shall also payifunds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or\this Security Instrument is returned to Lender unpaid,
Lender may require that any‘or all subsequent paymenis due'under the Note and this Security Instrument
be made in one or more of the following formsj.as Jselected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's chec%' ‘11Las.‘13ﬂr’s check prov1ded any such check is drawn upon
an institution 2ric v or (d) Electronic

Funds Trar

Payments ¢ d received by Lentfér When received; at fhe location designa Note or at such
other locat be designated by ;Lendex in accordance with the nofi s in Section 14.
Lender ma yment or partial’ paﬂrmrt T, Ih‘*‘ payment or part e insufficient to
bring the L In¢ may accent anv ferient or partial vt ) bring the Loan
current, W i uch payment or

partial payments in the future, but Lender is not obhgated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth
Fifth,

Any applica
Note shall n

3. Funds for
the Note, w
(a) taxes an(
or encumbr;
premiums fi
premiums t(
monthly Mc
time during
Assessments
Item. Borro
Borrower sl
pay the Fur
Funds for a
such waiver
Items for w
Lender rece
obligation t
covenant an
used in Sec
Borrower fz

]

and pay such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

q
1

Decument is
CNOEQEEICTALL.

v KmS Bmmrp@is g or Op @y Priddil -«
pr paymen

2 by tb
' Items

¥ (d) B
Secr
Ato

ssociatio

1 assessments
ts to be paid

e Note i '
isessments mother 1tems which can%pnonty over this Security ]
e on the Property; (b) leasehold payments or ground rents on the Pi
any and suran iy Le der Sect
e paid by Leader to the Secretary or the monthly che
age Insurance premiums. These items are called "Escr
e term of Loan, Lender may require that Comm
f any, be escrowed by Borrower, and such dues, fees
¢ shall promptly furnish to Lender all notices of amo
pay Le lie Funds for Escrow lie less Lend

\\

rower shall pay direc “; W
payment of Funds has

sing such paymeéi

ower 48 obhgatéd-

wit dire for an nmm.

and borrower snail tner

waived bv :

waives Borro
for any or all Escrow Items. Lender may waive Borrower's obligatio
or all Escrow Items at any t

waiver may only be in writ

u'\ K

nan

tom T ander

~L Udiigeild dllll ol

'

iére payable, the amounts
guder and, if Lender requi
wnlhm such t; éC period as Lend
uch payments and: to piovide recelpts shall for al!
tined in thls”éecunty mgﬁrums&lt as the pt

%Eﬂrow Items

V4

LK

'S

Il due under the
'ments.

s are due under

amounts due for:

rument as a lien
erty, if any; ()
itgage Insurance
y instead of the
nation or at any
Dues, Fees, and
i1l be an Escrow
ler this Section.
r's abligation to
0 pay to Lender
| In the event of

< for any Escrow

shall furnish to
ire. Borrower's
deemed to be a
id agreement" is
) a waiver, and
under Section 9
“ender any such

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pajrl on the Funds. Tender shall sive to Borrower. without charoe an annmal ‘M:counting of the

Funds as re

[ )
If there is a u];)man&r lﬁl* e unt to Borrower
for the exc ) jth is- a ;shqrtage of d in escrow, as
detned un 257 1 NP R D A el RES: . <. e sl o 1o
Lender the i ssary to make up the shortage in accordance with RES! no more than 12
monthly paymer Tiﬂ&@ BrRde h&i rrs)ﬂeﬁﬁ iler RESPA, Lender

shall notify Borrower as reﬂeeWM{ﬁ;m shall payte Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of aWsums secured by this Security Instrument, T.crider shall mptly refund to
Borrower any Funds held by Lender:

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and /impositions attributable
to the Property which can aitain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompliy discharge any lien which has priority over this Security Instrument unless
Borrower: agrees in writing to “the paymentrof, the obligation secured by the lien in a manner
acceptable to Iender, but only so long as Bn'étgtvh 13 peciorming such agreement; (b) contests the lien in
good faith by or defends against enforcel(tem of the liefin; legal proceedings which il Lender's opinion

X L ")
operate to | nt the enforcement of t'}w fien white: the: ﬁ‘proceedmgs are pending only until such
proceeding; cluded; or (c) secures f; o the hiolder of the lien an agrece ictory to Lender
_ subordinati: to this Security I‘r.strument It Lender determines that " the Property is
subject to : an attain prlorlt’y over s Sequrxty Instrument sive Borrower a
notice iden Within 10 days Girheitate on which that Borrower shall
satisfy the | 9 th

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liahility and might provide greater or lesser coyerage than was previously in effect.

Borrower a e’ cost of the jnsurance coverage so obt: antly exceed the
cost of ins rd E?;b abtained 4 lxj?k { nder under this
Section 5 s «tditional debt of Borrower secured by this Securit These amounts

hall bear i o th such interest,
et NOFOPPRCTATS - o

All insurance pd Tmmgﬂm@rﬂtel&ﬁhﬁ ﬂmnﬁm{al@ ject to Lender's right

to disapprove such poligigs eshiall, inglude o dpmorigageJelause, and sball name Lender as
mortgagee and/or as an additional loss payee. Lender hall have the right to hold the policies and renewal

certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Be obtai of ins ‘overage wise required by Lender,
for damage to,| or destruction’of, the Property, such pelicy)shall include a standard mortgage clause and
shall name [ender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancejcarrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless/Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration,or-répair of the Property, if the iestoration onsepair is economically feasible and
Lender's security is not lessened. During suqh\s :pair,and restoration period, Lender shall have the right
to hold such_insurance proceeds until Le er 5 _ppportumty to inspect such Property to ensure
the work has been completed to Lenderi sfactlon p{/ylded that such inspection shall be undertaken

promptly. I X r disburse proceed,;; ~for the-repairs afid-restoration in a single 1 nt or in a series
of progress ts as the work is campjeled Unless Janagreement is made 1 g or Applicable
Law requir to be paid on si,ich insurance proteeds Lender shdl required to pay
Borrower & earnings on su(ﬁh "oe st QEE:s for public adj er third parties,
retained by 1ot be'paid out 6fZ mﬁs\ﬁance proceeds ai le obligation of
Borrower. DI ib urity would be

lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

156-3255766-703 341698605
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are bevond Borrower's control.

7. Preservatic S rotection of the Propei | rower shall not
destray, da: H t)ls deteric it waste on the
Property. B Pr even deteriorating or
e o N O FECE R . e
restoration i :conoimically feasible, Borrower shall promptly repair the Propest imaged to avoid
further deteriora ’Ehﬁ;jaocumm&t mpm&gé a8 paid.in connection with

oiSc
damage to th¢ Property, E‘} zﬂﬂ# “tzl {m restoring the. Property only if
Lender has released proceeds for such purposes er may dlS urse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the

insurance or condemn rocee ficien air or re Property, Borrower is not
relieved of Borrower's @bligation for the completion of such,repair or restoratic

If condemnation proeeeds are paid in connection with| the taking of th ,Lender shall apply such
proceeds to| the reductionyef the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal
shall not extend or, postpone ghe due date of the monthly payments or change the amount of such
payments.

Lender or agent may make reasonable\‘ﬁ\mqmjﬂpon and inspections of the Property. If it has

reasonable cau Jender may inspect the $8@ponpithe siprovements on the Property, T ender shall give
Borrower notice-at the time of or prior t@%uch an interionmspection specifying such reasonable cause.

8. Borrower's Application. Bormwex shall he“in default if, during the | ication process,
Borrower o ns or entities acnﬁg at the directiun of Borrower or witl 's knowledge or
consent gav ise, misleading, o8 1naccqf?te wiormatmn or staf der (or failed to
provide Ler Nnformation) in‘temmecidn with the Toan itations include,
but are not ta y as Borrower's

principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce

156-3255766-703 341698605
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10.

laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys" fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and -
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amoun N orrower secured

by this S f tex ( the date of
dg,sburssem:: e Abl&ﬂvmm%ntn%% from 1. :)Tver :eqUZ:ﬁr?g
paymert NOT OFFICIAL!

If this Secu sttument is_on a leasehold, Borrower shall comply with ah { ns of the lease.

If Borrower acqiir<dl {61l o e Propaity, khietiteseijolt @ga et ive O il not merge unless
Lender agrecs (0 ine mergpjlMilifke County Recorder!

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender

If the Property is damaged)siich Miscellaneous Proceéds shall\be applied to'restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sgcurity is not lessened.
During such repair and restoration period, Lender shall have the right tgceld such Miscellaneous
Proceeds until 'Lender hasthad |an opportunity te inspect such Property to ensure work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repair: estoration in a single dist ent or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
shalljast be required to pay Borrower any interest or

paid on such Miscellaneous Proceeds, Legdei:\
earnings on such Miscellaneous Proceed he reét_ ion or repair is not economrically feasible or

Lender's security would be lessened, the Aiscellaneous Ir‘;:)ceeds shall be applied to-the sums secured by
this Securit ument, whether or rbt thon due; thh tne excess, if any, pz Borrower. Such
Miscellanec ds shall be applied in the order provndea for in Sectio

In the even kit flestructlonf or )oss\ alué of the Property ineous Proceeds
shall be ap s secured by thif¢ Seentity’ Instrument, i 1 due, with the
excess, if ai ™

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

156-3255766-703 341698605
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11.

12.

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given Lender is authorized to collect
and apply or to the sums

secured by 'I? ﬂﬁs [ "$ the third party
that owes E m nl o Bos ght of action in
regard to M S Ne@ ‘ﬂi&

Borrower s in default if any action or procee!n s ! er civi begun that, in

Lender's judgme Thiselﬂﬂcﬁmmbfi&ethqp t(uf nairment of Lender's
interest in the'Property or_rights under thl%ﬂl‘l nstgyment. Bor owef can cure such a default and, if
acceleration has'occurred, I:%l‘& qﬁh‘ﬂn g the action.or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfelture of the Property or other material
impairment of Lender' rest in or rig! der this S Instrument. The proceeds of

any award | or claim for'damages'that argvattributahlerto, the impairnienthof ender's interest in the
Property are hereby assigned and shall be paid to I ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security instrument granied by Lender to
Borrower or any Successor in Interest of Bor;@méfs;mﬂ not operate to release the liability of Borrower or
any Successars in_Interest of Borrower. 5 MM ooth \ required to commence proceedings against

any Successornin Interest of Borrower; ‘j(o refuse t¢exiend time for payment or otherwise modify
amortizatio ke sums secured by tiri?{Securlly In: ,u&z‘pm by reason of any 1d made by the
original Bo r.any Successors ircInteresEof=Bor rawgr Any forbearance er in exercising
any right o cluding, without gmﬂatlm Lender-s acceptance of pa n third persons,
entities or ¢ werest of Borrowp; T Wm‘loqms less than the 4 2, shall not be a
waiver of o rcise of any right’ erﬁik y.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

156-3255766-703 341698605
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13.

14.

15.

make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender

may collect g at are expressly
prohibited ﬂ 61)& ﬁml ﬁ °

1S
If the Loan d law whlch sets maximum loan charges, and that y interpreted so

that the inte et 10 @x Elﬁmd DK _oan exceed the
permitted li 1€n: (a)"a n an charge shall ry to reduce the
charge to the pernfiiigd Jmit) caich b)) angg uies galiea Q}[l)?g vhich exceeded
permitted limifs will be retbr:go to Borrgwer. Lender hoose i_ggke this.refund by reducing the
principal ovwed under the N j[b?i&l Dt yﬁ& er If a refund reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Tender 1 iting to those'changes. B /er's acceptance of any such

refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower
might have arising out of such everchar;

Notices. All notices give! Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Bortower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other ns. Notice to any one Borr shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property| Address unless

Borrower has designated a substitute notxgefﬂ r\‘ L %Fnonce to Lender. Borrower | shall prompty
notify Lender 'lorrower s change of address. if Le e ecifies a procedure for reporting Borrower's
change of address, then Borrower shall ?f feport a chavge-of address through (hat ified procedure.
There may y designated nouﬁ ddress under (fhfé Security Instrument one time. Any
notice to L Itbe given by deh?;pri’ng it or by malling it by first class ender's address
stated here 0 has des1gno,ted anot‘w; addiess by notice i Any notice in
connection ity Instrument sffal:!; n ’*Yned to have bee er until actually
received by tice required hy this "‘“'n"""“' Instrument nder Applicable
Law, the Applicable Law requitement will satisfy the corresponding requirement under this Security
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,

156-3255766-703 341698605
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16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,

those benef , oL sales contract or

€SCTow agr t %wmeﬂf)i?s to a purchaser.

If all or an F nterest i is sgld or r if Borrower is
not a natur d Nﬁﬁg ﬂ‘ ﬂm 6 t Lender's prior

written cor Vendet requlre 1mmedlate payment in full of all sun B by this Security
e e RS

Instrument. L3 Qlﬂ&l’tfy cise is prohibited by
Applicable | the Lake County Recorder!

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1ess'than 30 days from the date the notice is given in accordance with Section 14
within which Borrowecanust_pay allysumsysecured by _this, Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Liender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to‘have enforcement of this Security Instrument discontinued at any time prior to the

earliest of: (a) five daj ore sale of the Property | ut to Section 22 of this Security Instrument;
{b) such ather perlod as Applicable Law rm%ht spec1fy for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enf Securlty Instrument. Those conditions are that
Borrower: (2) pays Lender all sums whichs Q“;,n’WEu - ¥/a%due under this Security Instrusment and the Note
as if no acceleration“had occurred; (b) e’s any defau[ any other covenants or dgreements; (c) pays
all expense rved in enforcing thxf'aecurlty Instrum xﬁ including, but no: 1 to, reasonable
attorneys' pe mspectmn and Walua{x.... .ees end other fees inef the purpose of
protecting rest i the Propef:&y ‘and. pigiise und\.r this Security Ir id (d) takes such
action as L bnably: reqmre t(?a;}s’ m\wénder S inferes{A and rights under
this Securit Borrower's nhluml‘it;m Yo nav the su st u’ity Instrument,

shall contir ppl r, Lender is not
required to reinstate if: @) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's

156-3255766-703 341698605

FHA Mortgage With MERS-IN 9/30/2014
Bankers Systems™ VMP VMP4N(IN) (1506).01

Wolters Kiuwer Financial Services Page 12 of 17

R A EE AT




19.

20.

21.

check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will he oiven written notice of the change which will state the name and address of

the new Lo: o which payments should ‘mation RESPA

requires in W W fter the Loan is
serviced by cer other than the purchaser of the Note, the morta cing obligations
to Borrowe) N!m ﬁx liltg 1& : iervicer and are
not assume SS g % é pu i

Neither Borrow: .Iha.ﬁenﬂg:mm& 18 REPIMAGE SR Mficia <cion (as either an
individual litigani‘or the gigipber of o elass)fhakppises iram g gthes party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance wi juirement tion 14) leged breach and afforded
the other party hereto a reasonable period after the giving), of 'such notice to take corrective action. If
Applicable [aw provides‘a time period which must elapse before certain‘action ,can be taken, that time
period will be deemed.(c reasonable for purposes of this Section. The aotice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22/ and the notice of acceleration given to
Borrower pursuant (o Section 17 shall be deemed to satisfy the/notice and epportunity to take corrective
action provisions of thi: ion 19.

Borrower [\ot Third-Party Beneficiary to G_om.l:grt of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the 1\ oo a 4osses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledg ﬂfmd agrees gr \:the Borrower is not 2 third party beneficiary
to the contr f.insurance between tha,* cretary and Uﬁ:@er nor is Borrower et to enforce any
agreement t Lender and the Secretam unless exuplwtl;‘y authorized to do st licable Law.

Hazardous s. As used in thﬁ; Secnon 214 (a)J Hazardous Subs hose substances
defined as t ns substances, poﬂy;z : iueg{\Wastes by Fnvire d the following
substances: e, other~flamma I toxic potr Lt pesticides and
herbicides, volatile solvents terials ¢ asbestos or formaldehyde, and radioactive materials;

(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

156-3255766-703 341698605
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or

other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Swhetance or Fn\nrnnmpnta] TLaw of which Rorrowar has actnal llnnwledge (b) any

Environme: | release or threat
of release o Subs iti ed by e or release of a
Hazardous . we&%!%rmgo tg gos;)ert) B 18, or is notified
by any gov of NQT@E v(ip Tt tm\ ‘her remediation
of any Ha Subst pm JSA fower s omptly take all
necessary remedi HEWMP shall create an
obligation on I ‘e;If:olrﬂgr? Tn)iﬁ?ﬂﬂﬁeﬂ(?!rllnlugnif ’
t e County Recorder!

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follo

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenanty or pagreement dimythis' Securityginsirument (but not prior to
acceleration under Section 17 unless Applicable 1.aw provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a d: ;s than 30 days from the
date the notice is given t¢ Borrower, by which the default must be cured; and that failure to
cure the default on or before the date specified in ‘the netice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the righi io reinstate aiter acceleration and the right to
assert in the foreclosure proceeding the normmmzz,re of a default or any other defense of Borrower

and foreclosure. If the
its option may re
without further

to accelerat;
notice, Lendex
Security In 1€
proceeding X
provided i

title eviden

23. Release 1 al

Securrty Instrument. Lender maycharge Borrower a fee for releasing

1me enpnrad

rw‘@grured on or before the d

immedrate\ ment in full of all
mand and m.ly"ﬁﬁapeclose this Securi

all be entltleé t(; colfect—alll expenses incurred
22 mcludmgi b‘ut nnt hmmed to, reasonahle gt
\

gt )

IMWTL Tl\\ n\s\'\\\

thic Cornrity of

i

m

specified in the

secured by this
1ent by judicial
g the remedies
es and costs of

1all release this
ument, but only if

the fee is paid to a third party for services rendered and the chargmg of the fee is permitted under

Applicable Law.
24.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%AAA ;Z W (Seal) Eﬂj Bl (Seal)
Jiff. L BIANCHT

L BRYCE -Borrower -Borrower
®
Document 1s
-~ NOTHBFFICIAL! (Seal)
-Borrower -Borrower
This Document is the property of
the Lake County Recorder!

S S S (Seal)
-Borrower -Borrower
al) (Seal)
-Borrower _ -Borrower
156-3255766-703 341698605
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Acknowled
State of gﬂ\al\&m

County of IPF\ C .
Tliis instrument was acknowledged before me on A Mm 3 I 20l by
JACQUELINE L BRYCE AND JILL L BIANCHT \J U
L]
Documentis
NOT OFFICIAL!
This Document is the property of
the Lake CouptyRece .
‘ o NALr:kLtEchBIAN
: | m 0 ) ‘i g e 57 MyGor lssion & iires 2
Notary Public {\ LT AP M ;L; 0 aame, | Qanongiadel P—
Notary County: _ -
My commission expires: o DINL |
156-3255766-703 341698605
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This instrument was prepared by:
DENNIS P. SCHWARTZ, ATTORNEY
SCHWARTZ & ASSOCIATES

1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069

972-562-1966

Mail Tax Statem
FATRWAY IND|
4201 MARSH

I affirm, under
number in this d

IQAN ORIGIN
NMLS ID: 22
IOAN ORIGINA

NMLS ID: 3142¢

oR .,Boe?ment 1S
’N’8”F61«‘FICIAU

x a for erjury, that I have taken reasonable care to |
oqwment is the property of
the Lake County Recorder!

D C

Dirrits By 7, ATTOR

Social Security

[ON ORGANIZATION: EFATRWAY INDEEENDENT MORTGAGE CORPORATION

R: BRIAN PATRICK SCRML
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