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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(R) "S ecurity Instrumentimeans this document, which is dated January|26, 2017, together with all Riders
o this document

B) "Bormmover” is RAUL D MARTINEZ , A MARRIED MAN AND JOSE'PONCE, A MARRIED MAN.

Lenderis a UT Corporation, organized and existing
under the laws of Utah.
Lender’s address is 339 West 13490 South, Draper, UT 84020.
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LOAN #: 5156718

£) "Note" means the promissory note signed by Borrower and dated January 26, 2017. The Note states that
Borrower owes Lender ONE HUNDRED TEN THOUSAND NINE HUNDRED FIFTY THREE AND NO/0QQ* ** *****
v dr de e e v e e e e e e e e e o e e o o o o T o e e e ok e e e e ke ok e ke ke e ok o dk b b ok ke ok e W W ke o DO"arS (U.S $110 95300 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2047.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “L oan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Secunty Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:
[ Adjustable Rate Rider  [] Condominium Rider
O other(s) [specify]

[ Planned Unit Development Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “CommunityA ssociationD ues, F ees, and A ssessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper yle r, or magnetic
tape so as to « Buanaal institution to debit or cradit ides, but is not

EeCRBIAREIVE BFe

limited to, poir wire transfers,
and automate

() “Wiseel ETCLA

(M) “Miscella Nm m Iﬂla!] iid by any third
party (other th roce eeds pald under the coverages descrlbed in Sectlon 5) for AN or destruction
of, the Propert noﬂmehtam) lie sondemnation;
or (iv) misrepresentations of or omissiops as to, the yalue and/or c on of rop

(N) "Mortgage< Insurance” méb esqiaa;k;ﬁvt Q tof or defau the Loan.

(0) “Periodic P agment’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Re fate Sett resAct (1 5.C. §2601 ¢ I its implementing regulation,
Regulation X (12 C.ER. Part 4624), as they:might be;amended froputime to time, or any:additional or successor legislation
or regulation that governs the same subject matter. As used in this Security [nstrument, “RESPA" refers to all requirements
and restrictions that are imposed in regard to a "federally related mortgage loan” even'ifthe Loan does not qualify as a
“federally related mortgage lo der RESPA.

(Q) "S ecretary” means the Secreiary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower”’ means any party that has taken title to Property, whether or not that party
has assumed rower's obligations under the Note and/or this Seecunty instrumen

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaj 1 modifications
of the Note; and he performance of Borrower's S 2 ntand the Note.
For this purpose,Borrower does hereby mortgageyg aylc i rider and Lender's
successors al Si and to the successors/a 3 located in the
County of Lake
[Type of Recordir [Name of Record
THE LAND R O.HEREIN BELOW # NDIANA AND
IS
DESCRIBED
LOT 11, IN P; HE CITY OF LAK ‘
RECORDED G D '
INDIANA
APN #: 45-09-16-126-030.0000-021
which currently has the address of 4240 Marquette Rd, Lake Station,

[Street] [City]
Indiana 46405 (“Property Address”):

[Zip Code]
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LOAN #: 5156718
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. J R or this Security
Instrument is I nder may require that any or all subseq inder the Note
and this Secu pade ig I m @ selecte ish; (b) money
order; (c) cert -k, treasurer’s check or cashier's check, provided any Irawn upon an

institution whc r E iIor ntity; E is Transfer.
e i 4 e ETCLALL.

Payments - at such other
location as m: signated by Lender in accordance wnth the notlce provisions in Sectu, l nay return any
payment or pe Th gtgume]lrt;el fj’grﬂ? rtt?,t . ler may accept
any payment or p | payment insufficient to bring the Loan current ithout Wvaiver o any rlghts under or prejudice
to its rights to refusesuch payl ©r n@glun cqn? qt‘ bligated to apply such payments

at the time su
need not pay |

e, then Lender
lyment to bring

)ayments are accepted. If each Periodic Paynie nt is applied as of its scheduled due
‘est on unapplied funds. Lendgr may hold such unapplied funds until Borrower make

the Loan current. If Borrowe s not dt 1sonable iod of time, L I"either apply such funds or
return them to Borrower. If not.applied earliersuch fundswill be applied to the outstandingprincipal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing covenants and
agreements secured by this ity Instrumen

2. Application of Paymeénis or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pnority:

First, to the Mortgage Insurance premiums to be paid by Lenderto the'Secretary or the monthly charge by the Sec-
retary instead of the monit gage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; it '-j S

Third, to interest due under the Note; e DER’S

Fourth, to amortization of the principal of the: che and

Fifth, to lz a due under the Note. -

Any appli f.payments, insurance prec**eds or M|sce||aneous Proceeds to princi; 1% the Note shall
not extend or th a date, or change'the ‘amotnt,of the Periodic Payments.

3. Fund s. Borrower shall pay/to'llender on the’day Periodic Payme nder the Note,
until the Note um (the “Funds”) toY provme torpayment.of amounts du sessments and
other items wi ity over this Security? Insmumt-\m :25-d lien or encumbraf , (b} leasehold
payments or ¢ o if any; (c) prerfilins for any and all insurar “under Section
5; and (d) Mo m ' the Secretary

instead of the monthly Mortgage insurance premiums. These items are called * I:scrow items.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waliver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
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LOAN #: 5156718
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to the
Property which can attain priority over th|s Securlty lnstrument leasehold payments or ground rents on the Property,

if any, and Co € Escrow Items,
Borrower sha vVided in Section 3.

Borrower @mﬂﬁ S;ctg wer: (a) agrees
in writing to th 3 .m cure: ptat oN| 50 long as Bor-
rower is perfo ," r defe 1t of the lien in,
legal proceed jr t { etr:f‘;g i roceedings are
pending, but ¢ St loceedlngs are conclu ed, or(c secures from the holder o?the ant satisfactory

to Lender sub ati ’IWS W@gmgw fﬂL‘l rﬁf y th verty is subject
to a lien which cah attain priority over this Security Ins rumden gd ElveE Mer a no identifying the lien.
Within 10 days 0f the date on whishhdf naflcegs %W Rwﬂ@rbrtake one ¢ 3 of the actions

set forth abov this Section 4.

5. Prop: Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lende. r requires_insurance. This insurance shall be maintained in the

amounts (including deductible levels) and for the periods that Lender reguires. What Lender requires pursuant to the pre-
ceding senten can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Len ioht to disapprove Borrower’s choice, which righ e exerci unreasonably.
Lender may require Borrower to,pay, in connection with this Loan, either: (2} a one-timeicharge for flood zone determina-
tion, certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes oceur which reasonably might affect such determination or
certification. Borrower sha responsible for the paymerit 228 imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descniedabove, Lender may obtain insurance coverage, at Lender’s
option and Ba 'er's expense. Lender is under pd’ nngljéi'on Loy purchase any particular type or 2 nt of coverage.

Therefore, such rage shall cover Lender, but‘ nigAtor might ot protect Borrower, Borrower's ity in the Property,
or the contents of'the Property, against any risigiazard or Ilablllty/:'.nd might provide greater or et coverage than
was previous| ect. Borrower acknowledgas that the-costof the ifistirance coverage so iht significantly
exceed the cc ance that Borrower couid have gbtained. Any amounts disbursed by Le r this Section 5
shall become >t of Borrower secufied by this'Securitydnstiument. These amour “interest at the
Note rate fror shursement and shall be payable Mth such interest, tpon i er to Borrower
requesting pa DIANP

All insura by Lender and renéwul.s B such policies shalt r's right to dis-
approve suct ] 1y 2 and/or as an

additional loss payee. Lender shali have the right to hoid the policies and renewal ceriificates. if Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shalt
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 5156718

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. 0ccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payme fit ation proceeds
are not suffici Speily, Boirower is noliclicvedg > completion of

such repair o &

If condenr d Ad QGWQ& ¥§pen, NG ch proceeds to
the reduction unts, and then
to payment o \r T ! ue date of the

monthly payn / e the amount 0 such paymen

Lender o gé Wﬁﬁ? am?ﬁ[agsg?‘ 18 sonable cause,
Lender may inspe e mtenor of the improvements on the Property. £endeF glv Borrowz-. fice at the time of or
prior to such ar interior inspec‘;ii wq? E;p Bf F

8. Borrower's Loan Application. Borrower shall be in default dunng the Loan application process, Borrower or

any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information ar statements to Lender (or failed to provide tender with material information) in
connection with the Loan. Material representations include, bt e not limited to, representations concerning Borrower's
occupancy of Property as Borrower's principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covena d agreements contained in this Security Instrume is a legal proceeding that
might significantly affect Lender's interestin the Property and/or rights under this Securityinstrtument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty over this Security
Instrument or|to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or ate to protect L ender’s interes roperty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, andiseclring and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sumaﬁeoured by a lien which has priority over this Security Instrument;
(b) appearing ourt; and (c) paying reasonable atterpwﬁ f j_otect its interest in the Property Jor rights under

this Security Inst >nt, including its secured posmon ha bankruptr‘y proceeding. Securing the P sty includes, but is
not limited to, entering the Property to make repal 5, change locks, 1w:pi;ace or board up doors and windows, drain water
from pipes, el building or other code violatiSis or dangerous cc"a” itions, and have utilities tur or off. Although
Lender may t: under this Section 9, Lender does-nothave to ds so and is not un an abligation to do
so. Itis agree rincurs no liability forfAot taklng any or ail aqt'ons authorized = 9.

Any amo by Lender under thzs Section 9 .shall be\.ome addition el secured by this
Security Instr: unts shall bear mtt—rﬂst ‘Juft‘e Nate vate from the o d shall be pay-
able, with suc e from Lender to Bo’ﬂw/er f%questmg paym

If this Sec le 1€ Borrower shall
not surrender ihe leasehiold esitate and interests herein conveyed or terminate 6r cancel the ground lease. Borrower shall

not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bormrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

INDIANA - Single F amily - Fannie Maef reddie Mac UNIFORMINSTRUMENT Form 3015101

Modified for FHA 9/2014 (HUD Handbook 4000.1)

Ellie Mag, Inc. Page 5 of 10 INEFHA15DE 1016
INEDEED (CLS)

01/26/2017 12:46 PM PST




LOAN #: 5156718

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section

18, by causin es forfeiture of
the Property C 24 Leiaer sineresuili wie ri gy O ht 1strument. The
proceeds of & ) : umn’é ulpSr {9 n the Property
are hereby as aid fo Cender.

All Miscel p th 1 1\ ed in the order
NO“’I"’ OFFICTAT!

11. Borrt IR JSed Forbearance By Lender Nota Waiver. Extension of the tifr R or modification

of amortizatiol & q M wgw ?f ssor in Interest
of Borrower shallr r;erate to release he liability o orrowerorany ccesgors in Interest of Bo er. Lender shall not

be required to cbmmence procegdings d0aindkany EUscessanitintefesioiBorowdientd refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerasmg any right or remedy
including, without limitation, Lender’s accept f ents from third'persons, entit Successors in Interest of Bor-
rower or in amounts less than.the amount then.due, shall.not b vaiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and sevaral. However, any Borrower who co-signs this Security
Instrument but does not &x the Note (a "co-signer”): is co-signing this ¢ sirument only to mortgage,
grant and convey the co-signer’s,interest in the Property under the terms of this Secufitylnstrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbearor make any accommodations with regard/to the terms of this Security instrument or the
Note without the co-signer =nt.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is apprevedibyskender, shall obtain all of Borrower's rights and benefits
under this Sec Instrument. Borrower shall not b, Alensed ] itom@orrower’s obligations and liabilit: der this Security
Instrument unles nder agrees to such release inwiiting. The wvenants and agreements of tt ecurity Instrument
shall bind (ex A vided in Section 19) and benefit the succes'ors and assigns of Lende

13. Loan as. Lender may charge Befrower fees forservicesperformed in connec i ower's default,
for the purpos ol ender’s interest ifthe Property-and rights-uinder this Security Inst luding, but not
limited to, attc o ty inspection aid valuation fees:l.énder may collect fees an thorized by the
Secretary. Lel arge fees that are e/press y-prohibitédiBy this Security Instyd icable Law.

If the Loa A h sets maxintdm, rdan c‘\s.qeb and that law hat the interest
or other loan to be collected in confiéction with the Loan 5, then: (a) any
such loan cha it e d (b) any sums

already collected from Borrower which exceeded permitted fimits witi be rerunaea to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.
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15. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Seécurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. B orrower’s C opy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercnses this optlon Lender shaII g|ve Borrower notice of acceleratlon The notlce shall provide a period of
not less than 30 d notice s giverrimaccordance with Sectic er must pay all
sums securec 1 (o)) period, Lender
may invoke a od ity 1S wer.

18. Borrc wer shall have

the right to rei ge ich then would
be due under m@éﬁmmﬁw ult of any other
covenants or nts; (c) pays all'€xpenses | Is"Securi 3truu { but not limited
to, reasonable *RIO0 \l yose of protect-
ing Lender’s i m@ﬂﬁm@#t& mﬁﬂ&ﬁm @f ch action as Lender may
reasonably regt to assure this Security rument, and Bor-
rower’s ob)IIiga io pay the sui ﬁmﬁegy @ﬁ%@gﬂf e uhchanged. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately preceding the commencement of a current foreclosure proceedings; (i) reinstate ment will preclude
foreclosure on different g d the fu , ) stater y Iversely rity of lien created by
this Security Instrument. Lender ray require that Borrower pay such reinstatement sums and expenses injone or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provide such check is drawn upon an institution whose de sured by a federal agency,
instrumentalit; entity; or (d) & onic Funds Transfer. Upon reinstaternent by Borrewergthis Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale 'ote; Ch oan Servicer; Notice of Gt Lhe Note or 2 partial interestin the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collectg Rereslic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servncmg\@bl‘gaﬂ' ut'{dpr the Note, this Security Instrum and Applicable

Law. There alss. might be one or more changes aifiis>iban Sé"\ﬂrer ynrelated to a sale of the Not there is a change
of the Loan Servicer, Borrower will be given wntgehrnbtlce of the chand 'whlch will state the nam o ress of the new
Loan Servicel ddress to which payments ghctld be-made ang' .aﬂy other information RESPA 1 s in connection
with a notice « ~of servicing. If the Note-is! $olcl and lheredftﬂr the Loan is serviced by a1 sicer other than
the purchasel nortgage loan f;ervu;lng obiigations to Borrower will rer W Servicer or be
transferred to 02 arvicer and are) not assun‘ed by the Nole purchas yrovided by the
Note purchas .

20. Borr: ty Beneficiary to Cuaitfacm“?‘lnsurance Mortgac 'ses Lender (or
any entity tha ot s agreed. Bor-

rower acknowledges and agrees that the Berroweris-not-a-third-party benefielary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding fwo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Allorpart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and
(i) T I ) e purchaser or
grant te but his orher credit has.not ith the require-

{c) m% 1y ac QGHMQ&!; l}§nm; \. ut Lender does

not requir: NG e tg s
(d) Regu H( InEan& ulat 1;" % | limit Lender's
rights, in ¢ of payment defaults, to require |mmed1ate payment in full and forec! if . This Security

@ Morg %ﬁﬂm Wii‘%f VIO, o
(e) Mort / Linsu ofrower agrees that If this ecu% §{ g%lf termined to be

eligible fori ance undertt ? m hereof Lend ay, at its option
require immediate payment in full of all sums secured ythls ecurity Instrument. ‘Awritten statemer any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the N shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender >0 the unavailability offinstrance.is solglyiduetto Lender ilure to remit a mortgage
insurance premium 1e Secretary.

NON-UNIFORM COVE TS. Borrower and Lender further covenant and a OWS:

23. Assignment of Rents: Borrower unconditionally assigns and transfers to Lendersall the rents and revenues of
the Property. Borrower authorizes Lender or Lendar’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the renis to Lender or Lender's aoents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any t or agreement in the Securit ient, Barrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of re constitutes an
absolute assignment and not an assignment for additionai secuifity only.

If Lender gives notice of breach to Borrower: (23 allvenisfaesived by Borrower shall be held by Borrower as trustee
for benefit of L&s only, to be applied to the su'ns secured by-tlieSecurity Instrument; (b) Lenc 1all be entitled to
collect and re >.all of the rents of the Proper‘y and (c) each ten€nfef the Property shall pay all ret ue and unpaid

to Lender or L s.agent on Lender's writterjdemand-to theltenant i

Borrower xecuted any prior assignment of:the-rents and nas not and will r: act that would
prevent Lende ising its rights under his Section 23. Y

Lender st ired to‘enter upon, @@Kelecntrol oL efmasntain the Property t Jiving notice of
breach to Boi Lenderior a Judlcnai{y ap;prrt U recelver may do a breach. Any
application of i ‘2 any default Srifvaidate any other rf iis assignment
of rents of the &

24. Acceieration; Reiniedies. Lender shall give notice to Borrower prior o acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Ifthe Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
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preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

Document is
NOT OFFICIAL'

0)=2¢4 ~ /7 (sea)

DATE

O/ (1 (seal)
NEY-IN- | DATE

State of INDIANA

County of LAKE " SS:
g = g 7
Before | undersigned, a Notary i — et ) lotary's
county of re: € ty, State of Indidna, perso aared RAUL D MARTINEZ ’E PONCE,
BY-NANEY= oo \EZMARFADR g Y=l

ACT; (name of signet owledged
the executio iy j@l 7

My commiss A v /
' ! (N?(y‘(sigwe)
County of residence: ,00 M ) ’ }
2, W ke = < Tﬁ.a.u-- % . . a_eaﬂ/
) SHIRLEY R KASP { (Printedityped nanie), Noldry fublic

Seal

Notary Public - State of Indiana i
Porter County f’
Jul 31, 2024

M Gommnssnon Expires X
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Lender: Academy Mortgage Corporation
NMLS ID: 3113

Loan Originator: Allison Dent

NMLS ID: 443951

| AFFIRM UNDER THE PENALTIES
EACH SOCIAL SECURITY NUMBER IN

ASONAEBLE CARE TO REDACT

THIS DOCUMENT WAS PREPARED BY:
ACADEMY MORTGAGE CORPORATION
12935 NORTH FORTY DR. SUITE 212
SAINT LOUIS, MO 63141

ashonde. Lsright
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LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA AND IS
DESCRIBED AS FOLLOWS:

LOT 11, IN PARKLAND SQUARE, IN T
RECORDED IN PLAT EOOK 74, PAG
INDIANA.

R PLAT THEREOF
ORBER OF LAKE COUNTY,

Property Address:
Parcel ID:

Title No.: T8V16002802



