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DEFINITION

Words used 1ultiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain ¢ regarding the usage of words used in this document are“also proyided in Section 16.

(A) "Security Instrument s this document, which is dated January 20, together with

all Riders to document.
(B) "Borrov is EVAN J UPRIGHT AND BRITNEY E UPRIGHT, HUSBAND AND WIFE.

Borrower s rigagor under this Securit
- (C) "MERS” age Electronic Registrat ! RS is a separate ¢ ya is acting solely
- as a nomine« ~and Lender's succe ‘assigiis. 5 is the mortga L ecurity Instru-
ment MERS v dsting under tha law are, and has mailing addr ¢ 2026, Flint, MI

48501-2026 e £1901 E. Voor ite’ C, Danville 1é hone number is

(888) 679-M

(D) “Lender jage Corporation

Lenderis a UT Corporation, organized and existing under the laws of
Utah, Lender's address is 339 West 13490 South, Draper,
UT 84020.
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LOAN #: 5151474

(E) "Note" means the promissory note signed by Borrower and dated January 20, 2017. The Note
states that Borrower owes Lender ONE HUNDRED THIRTY FIVE THOUSAND EIGHT HUNDRED AND NO/100* * * *
Yo v dr odr de v s v s v o dr o o U ot W ot e o o W o W o W e W e W e e e W W e e W W e O e W e e o e e o e DO"aI’S (U-S- $135l8°°'00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
February 1, 2047.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider [ Second Home Rider
] Balloon Rider I Planned Unit Development Rider [ other(s) [specify)
[C] 1-4 Family Rider [ Biweekly Payment Rider

O v.A. Rider

() "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) "CommunityA ssociation D ues, F ees, and A ssessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electro ol y , check, draft, or
similar paper sA zﬂ j i i&, ter, or magnetic
tape so as to F i |H¢mmﬁ an accol ludes, but is not
limited to, po sf automated teller machine transactions, transfers initiate , wire transfers,
sais o NOTOEEICTAT

(L) “Escrov 2 tRose i tAat ar ibein i . L]

(M) "Miscell st s" means any compensatign, sefflement, award of damages, vaid by any third
party (other than ir Tﬁgﬁe Qailibter hEE6vaBaes &3 cibEUH f<ﬁ6 age to, or destruction

of, the Property: sondemnatign or gther takin all or any pa he Prapedy; (i} conveyan njeu of condemna-
tion; or (iv) mi .‘esentationt'il& dﬁ@ﬁﬂfﬂl}‘?’ mlﬁeﬁlﬁ Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic P ayment’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this nent..

(P) "RESPA" means the Real Estate SetilementPiocedures Acig(12 U.S.C. §2601 etyseq.) and its lementing regu-
lation, Regulation X (12 C F.R. Part 1024), as they might be amended from time to time, or any additioral or successor
legislation or regulation that'governs the same subject matter. As used in this Security Instrument, “RESPA” refers'to all
requirements and restrictic at are imposed in regard to a “federally related oan” even if the Loan does
not qualify as a “federally relaied mortgage loan” under RESPA.

(Q) “Successorin lnterestof B orrower’ means any party that has taken title to the Property, whether or not that party
has assumed Barrower’s abligations under the Note and/or this Security Instrument.

TRANSFER RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repq\(mat fthe Loan, and all renewals, extensions and modifications
ofthe Note; and (i) the performance of Borrower’s yenit :;F.i%?ﬁagreements underthis Security Instrument and the Note.
Forthis purpose rrowerdoes hereby mortgage; fﬂfﬁ’;o MERS (solely as nominee fo

terand Lender's

successors and assigns) and to the successors andlassigns of | S the following describe operty located in the
County : [Ty [or; Recording-Jurisdictioni of Lake

[Name of Recor = =

PARCEL I: | 3ERED TWENTY-EIGHT (28) IN GREENWOQD TERRACE, IN THE

HOBART, A “THEREOF RECOF(JD)ED,!N RLAT BQOKQ‘\M, PAGE 25N THE THE
RECORDEF " INDIANA, “7 et O

PARCEL II: 32, IN GREENWO! .éf M‘}' WAS PER PLAT THE EDIN

PLAT BOO} DESCRIBED AS FOLLOWS: BEGINNING T

CORNER O =k O F

THE EAST LINE OF SAID LOT 25, A DISTANCE OF 74.66 FEET, THENCE WESTERLY 85.35 FEETTO

A POINT ON THE EASTERLY LINE OF LOT 24 IN SAID GREENWOOD TERRACE AND 26,19 FEET
SOUTHERLY OF THE NORTHEAST CORNER OF SAID LOT 24; THENCE NORTHERLY ALONG THE
EASTERLY LINE OF LOTS 24 AND 25, A DISTANCE OF 71.19 FEET; THENCE EAST 120 FEET TO THE
POINT OF BEGINNING.

APN #: 45-08-36-278-008.000-018

which currently has the address of 1615 W 3rd St, Hobart,
[Street] [City)
Indiana 46342 : (“Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 5151474
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, E scrow Items, Prepayment Charges, and L ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and iate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subseguent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender (a) cash; (b) money order; (c) certlf ed check bank check, treasurer’s check or

cashier’s che federal agency,
instrumental Eunds 1

Paymen 19 m or at such other
location as n d'by Len rﬁmn ptﬁlor. may return any
payment or rc n { nt. Lender may
accept any QN@ |nﬁ \ii Ol! B ts hereunder or
prejudice to &nde 0 d to apply such

duled due date,
Jorrower makes
ider shall either

payments at
then Lender
payment to brirl

Imém%;re a?ﬁsm&eachghodlc Pa ment is a Ii(ﬁoia

) NE
B s
e Loan ¢l

orrgwer s not dg,so in a reasa able eriod of ti !
m ﬁ ﬁ@r d| fpphed to the ¢

7

apply such ft or return th tanding principal
balance under the Note immediately prior to foreclosure No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants Jreeme this Se strument.

2. Applicationof P ayments.or Proceeds. Except as othenwise described in thisiSeetion'2, all ments accepted
and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note; (b) principal due
under the Ngte; (€) amo due under Section 3. Such payments shall be applied to'each Perigdic Payment in the order
in which it became due. Any ining amounts shall be applied first to late chay 1d to any other amounts due
under this Security Instrumentpand then to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge dus, the payment may be applied to the'delinquent payment and the late charge. If more than
one Periodic Payment is ding, Lender may apply any | i received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after

plied to any late
bed in the Note.

the payment

ipplied to the full payment of one or mareiReriodic Payments, such excess may be
charges due. ed

ntary prepayments shall be app\k,L L prepayment charges and then as d

Any applica of payments, insurance proge sC0n MIbC“l’dﬁé’OUS Proceeds to principal dt ider the Note shall
not extend or postpona the due date, or changa\fé&amount, ofithe-Reriodic Payments.

3. Fun E >witems. Borrower %lJ'raW peyto Lender ch 3*1@ day Periodic Payme under the Note,
until the Not a sum (the “Fund§fito  provide: for paymeri of amounts due f 1d assessments
and other ite n attain priority over tfiis Secumy Institimsnt as a lien or encum perty; (b) lease-
hold paymer = nthe Propeny, ifany: (c) premrums*i‘or any and all insur4 iy Lender under
Section §; ai nsurance premlums if any o any sunis payable by lieu of the pay-
ment of Mort miumsin accordarfcewin} \he\pmvrsrons of Se : called "Escrow
ltems.” At or’ during the term of the Loan, Lender may requ| sociation Dues,
Fees, and A 8¢ Il be an Escrow

ltem. Borrower shall promptly furnish to Lender all notices of amounts to be pard under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require, Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 5151474

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Commumty Assomatlon Dues, Fees and Assessments if any. To the extent that these items are Escrow ltems,
Borrower shall

Borrowe gt lienwhich has priority over this _..\ N wer; (a) agrees

in writing to ¢

Borrower is f
in, legal proc
are pending,
isfactory to L
is subject to
the lien. Witk
the actions s

if .der

/ dtN

01'

FOREIOERE:

o'this

Nyl n attai rlonty over this Sec urlty&rflrument Lender may give OV
o oy NSRBI G PR P enm}fy&ﬁ ‘

fi above in t

ct;iﬂ(& @Mﬂ&y raﬁﬁﬂﬂdﬁﬁguon and/or re|

only so long as
ment of the lien
se proceedings
agreement sat-
of the Property
otice identifying
one or more of

Lender may require Borro Ing service used
by Lender in nection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire rds incl term “e d coverage other hazards including, but
not limited to, earthquakes and floods, fenwhich kender requiressinsurance. This insurance shall be maintained in the
amounts (in¢luding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subjec nder’s right to disapprove Borrower's choice, w all not be exercised unrea-
sonably. Lender may require'Berrower to pay, in connection with this Loan, either: (a)@one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings er similar ehanges occur which reasonably might affect such
determinatio] certifice rower shall also be resporis e payment of any fees impo by the Federal

Emergency [
tion by Borro

agement Agency in connection with the review of any flood zone determination resulting from an objec-

IfBorrow ls tomaintain any ofthe coverages; Jet‘( Ifrl‘edabove Lender may obtain insurance coverage, atLender’s
option and Box r's expense. Lender is undefifid, eoligatich-4d porchase any particular type o sunt of coverage.
Therefore, st age shall cover Lender, bt might or mightinotprotect Borrower, Borrowe quity in the Property,
or the conter the Property, against any risks hazard=or-liability®tt might provide greater or coverage than
was previous rrower acknowledgesithat the cost|of thelinsurance coverage bt ght significantly
exceed the ¢ X hat Borrower couldihavescbtained. Afyamounts disbursed by or this Section 5
shall become bt of Borrower secured by this Securiiy Instrument. Thes 10 r interest at the

Note rate fro b der to Borrower
requesting p W

Allinsure by Aar and ranawala’afciich noliciac ch & "tto disapprove
such policies o ¢ 1s an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that suchinspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, theinsurance proceeds shall be applied to the sums secured by this Security Instrument, whetheror notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

ment and shallbe/nayablefwith such interest, upor
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LOAN #: 5151474

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and P rotection of the P roperty; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments

as the work i s re the Property,
Borrower is I auon ior lhe complelion ol sugh

Lender ¢ H tl sonable cause,
Lender may / e Sha /e, at the time of or

prior to such

i @%Wmm
any persons th of it ge or S materially false,
misleading, « form or stateme! Lenderglor fa to provide Lend R | information) in
connection v Tﬁa‘&ﬂ flﬂréiﬂé h@nfiﬁ;ﬂiﬁl oncerning Borrower's
occupancy of ifie Property a p

9. Protection ofL endem% m B@mgdgrecurity Instrument. If (a) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or nights under this Security Instrument ((such as a pro-
ceeding in bankruptey, pr for con rfeitur forcement hich may attain priority over
this Security Instrument orgtorenforce laws or regulations) (c) Borrovier has abandoned the Property, then Lender
may do and for whatever is reasonable or appropriate to protect Lender's interestin the Property and rights under
this Secunty Instrument, inclt'ding protecting for assessing the value of the Property, and securing and/or repairing
the Property. Lender's acticr include, but are not limited to: (a) paying any ¢ red by a lien which has prior-
ity over this Secunty Instrument;, (b) appearin court; and () paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in @ bankruptcy proceeding.
Securing the Property includes, but'is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and wind ain water from pipes, eliminz iing or other code violations or dangerous condi-
tions, and have utilities turnedion or off. Although Lender may takeraction under this Section 9, Lender does not have to
do soandis under any duty or obligation to do 505 ‘!t'As aoreed that Lender incurs no liability for taking any or all
actions authorized under this Section 9.

Any amos isbursed by Lender under ths oecuon 9 shm! bncome additional debt of Borrower secured by this
Security Instrumenqt. These amounts shall beatjiiteiést at the Noté“rate from the date of disbursement and shall be pay-
able, with su rest, upon notice from Lenderfio Bomrower reqiesting payment.

If this Se stcument is on a leaseholdy Borrower-shall comply with all the provisior ease. Borrower
shall not surr asehold estate and interestsfiereiin.conveyed-or terminate or cancel lease. Borrower
shall not, wit ss written consent afllendei alter ogamend the ground lease cquires fee title
to the Prope Pand the fee title sialinotmerdeWNIGSs Lender ac t riting.

10. Mor fL.ender required Moigageinsurance as a condition , Borrower shall
pay the prer intain the"Mortgage Insurance n effect o jage Insurance
coverage re te of such insurance

and Borrower was required to make separately designated payments toward the premlums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

INDIANA--S ingle F amily--F annie MaeF reddie Mac UNIFORMINSTRUMENT Form 3015101

Ellie Mae, Inc. Page 5 of 10 INEDEED 1016
INEDEED (CLS)

01/18/2017 12:51 PM PST



LOAN #: 5151474

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Anysuchagreements will notaffectthe amounts thatB orrowerhas agreed to pay for MortgageInsurance,
or any other terms of the L oan. S uch agreements will not increase the amount B orrower will owe for Mortgage
Insurance, and they will not entiie B orrower to any refund.

(b) Any such agreements will not affect the rights B orrower has - if any - with respect to the Mortgage
Insurance under the Homeowners P rotection A ctof 1998 or any other law These rights may include the right to
receive certain disclosures, to requestand obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. AssignmentofMiscellaneous Proceeds; F orfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid J

If the Pre 2 plied\c »f the Property,
if the restoraf i . yi s€ :pair and resto-
ration period e rlﬂ ﬁbmmem Sds i 1 opportunity to
inspect such he work has been completed to Lender’s satisfa 1 such inspection
shall be unde MQT E{ ﬁ({)lt:A l siffgle dis r in a series of
progress pay the woff U i i or 1 requires inter-
est to be paic gff ellanegys Proceeds, Lendershall ot be required to pa Borro est or earnings
on such Miscellane m ﬂmmtel&E oo migat f curity would be
lessened, the [iscellaneous Pr ceedi)s‘hﬂ be applied to the su secure h|s cunty Instrumant, whether or not
then due, with excess, if aﬁi‘h &@M &sh3ll be applied.in the order provided

for in Section

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thi urity Ing er or not due, with tt if.any, paid to Borrower.

In the event of @ partial taking, destruction, or less,in valte ofthe Property in whichithe fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater thanithe amount of the sums
secured by this Security Instrument immediate!y before the partial taking, destruction, orless in value, unless Borrower
and Lender otherwise agie riting, the sums secured by this Security Instrurr > reduced bythe amount of
the Miscellaneous Proceeds'multiplied by the following fraction: (@) the total amountiofithe sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the pa taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pa g, destruction, or loss in vc - Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss,i7,value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied.to’ ’{'\e il'Jm’s S‘ecured by this Security Instrument whether or not the
sums are the

¥

If the Property is abandoned by Borrower or if, after notice b,r \.ender to Borrower that Opposing Party (as
defined in the "ce) offers to make an; awarc‘ to-settle;a claimfor damages, Borrowe pond to Lender
within 30 day he date the notice is givengiienderis authorized o collect and appls K gous Proceeds
either to rest e of the Property or to the'sums-secured-by this Security [nstru her or not then
due. “Opposi al e third party {nat owes,Borrower Miscellaneous Proceed ' against whom
Borrower has { oard to Miscef {aneous.P oceeds

Borrowel tN 7 action or prerr-ef‘lr.g whether civil or c 1 Lender's judg-
ment, could r e nertv or other matetial impairment of Lend operty or rights
under this Se ate as provided

in Section 19, by causing the action or proceeding to be dismissed with a ruiing that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower NotR eleased; F orbearance B yL ender Nota Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Jointand S everal Liability; Co-signers; Successors and A ssigns B ound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan C harges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the prmmpal -owed under the Note or by maklng a direct payment to Borrower. If a refund
reduces prin vhether or not a
prepayment ne Note). Borower's acceplange direct payment

to Borrower ! m harge.

15. Noti ,n ng \xﬁus X 1st be in writing.
Any notice to Borrower when
mailed by fir: N “ otjc ﬁ f s. Notice to any
one Borrowe onstitute hotice aI orro er: §sly Tre fise. The notice
address sha Ad Borrower ubstitute potic &S otice to Lender.
Borrower sh mﬂ&.ﬁ@ﬁmgtﬁMdﬁgéMeﬁ a progedure for reporting
Borrower's cha of addres ly sm Wthmugh the acified procedure.
There may b ly one desigmﬂm ﬁ&m any one time. / hotice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be

deemed to have been giv nderu iived b If any not I'by this Security Instrument
is also required under Applicable Law, the' Applicable'Law requirement will satisfy the'corresponding requirement under
this Security Instrumer

16. Govemning L aw; S everability; Rules of Canstruction. This Security Instritment shall be governed by federal
law and the of the jurisc in which the Property is located. All rights an: gations' contai in this Security

Instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as & prohibition against
agreement by cantract. In'the'event that any provision or 1se of this /Security Instrument or the Note conflicts with
Applicable Law, such con 1l not affect other provisions ¢ ecurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of theymaseline gender shall mean and include corresponding neuter

words or wor f the feminine gender; (b) words<iv{hz 'singularshall mean and include the plura! vice versa; and
(c) the word “may” gives sole discretion without-any,abligatiod icdake any action.

17. Borrowwex opy. Borrower shall be giucfi-one copy of tffetlote and of this Security Insir t.

18. Trar f Property or a Beneficial Interest-in Borrower. As used in this Secii “Interest in the
Property” me le or beneficial interestiin the Property, including, but not limite A ieficial interests
transferred ir d contract for deed, instaiiinent-sales contract or escrow agree itent of which is
the transfer « wer at a future datéte @purchaser. :

If all or ¢ operty or any Inter&SHiry thedRranemhis sold or transferre is not a natural
person and : i rrower is sold‘Grytanstefied) without Lendep’s nt, Lender may
require imm Q sums secured by this Secunty instrume on shall not be
exercised by

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower'sRighttoR einstateA fterA cceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, mstrumentahty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of L oan Servicer; Notice of Grievance. The Note or a partial interestin the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity

to cure giver ol uant to Section
18 shall be ¢ 1d opporiunily to take uuneul\c actiony tion 20.

21. Haz: B Gﬂm@ A stances defined
as toxic or h: r:ol utants, or Wastes by En ronmenta aw a. e inces: gasoline,

kerosene, ot - £ - r d er 1Q , materials con-
taining asbe: ac n? nv ws and laws of
the jurisdictic it operty is ocate hat rela e to heal afety or enwronmenta. te “Environmental
Cleanup” inc mm { éu m&m R Law; and (d) an
“Environmental Ct A;Fmsmm ufs m mﬂ iSeftriggerai sconmental Cleanup.

Borrower shall not cause Lm m% ?e of any Hazardous Substances,
or threaten to release any Ham m ﬁmﬁé all not do, norallow anyone else to
do, anything cting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, orrelease of a Hazardous Substance, creates a condition that adversely
affects the v: of the P The p :ntenc ot apply t ice, use, or storage on the

Property of small quantities©f Hazardous Substancesthat are generaliy recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but net limited to, hazardous substances in consumer products).

Borrower shall prom; jive Lender written notice of (a) any investigation, cl demand, dawsuit or other action by
any governmental or reguiatc ancy or private party involving the Property and any Hazardous )stance or Envi-
ronmental Law of which Borrower has actual knowledge, any Environmental Candition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of'any Hazardous Substance, and (¢) any condition caused
by the presence, use or releas a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified ly governmental or regulatory ity, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental s aw.‘ ‘N tiing herein shall create any obligation on Lender for an

Environmenta Canup.

NON-UR RM COVENANTS. Borrower- ‘nq‘«‘l_enderfurthe.

c¥enant and agree as follc

22. Acc o ‘medies. L ender shall give notice B qr‘o-:rver prior to acceleratiop ng B orrower's
breach of ar i agreementin this SecuntyInstrum‘intu)utnotpnorto accelé derSection 18
unlessA ppli rovides otherwise). fhenouoesnallspﬁclfr(a) thedefault hé lired tocurethe
default; (c) e than 30 days from" ¢1e datethenoliceis given to B orrower, lefaultmustbe
cured; and ( 4 1e default on/qr bf‘f"?ﬁ‘ht daté ‘specified in n inacceleration
of the sums oL lnstrument', ﬁzref‘lq‘mre by Judicial procee >Property. The
noticeshallf ¥ ar the foreclosure
proceeding the non-e of a defaultor ther defense of B orrower to accele eclosure. If the

defaultis not cured on or before the date specvﬁed in the notice, Lender at its option may requnre immediate pay-
mentin full of all sums secured by this S ecuritylnstrumentwithoutfurtherdemand and may foreclose this S ecurity
Instrumentby judicial proceeding. L endershall beentitied to collectall expenses incurred in pursuing the remedies
provided in this S ection 22, including, but notlimited to, reasonable attomeys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and A ppraisement Borrower waives all right of valuation and appraisement.
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LOAN #: 5151474
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

/—‘-’2&.,7(Seal)
DATE

|~ 7O-17 (sea)

DATE

State of INDIAN
County of LAKE

Before
county of resi
UPRIGHT, (
January

Notary's
NEY E
of

S/ M. MATSON
Lake County
ly Commission Expires
February 1, 2024

Lender: Academy Mortgage Corporatie
NMLS ID: 3113

Loan Originator: Allison Dent
NMLS ID: 443951
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| AFFIRM UNDER THE PE

EACH SOCIAL SECURITY N : SOUUENT | INGES
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THIS DOCUMENT WAS PREPARED BY:
ACADEMY MORTGAGE CORPORATION
12935 NORTH FORTY DR. SUITE 212
SAINT LOUIS, MO 63141

by: Lashonda Wright
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