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ors and assigns. MERS is organized and existing under the laws of Delaware,
;s and telephone number of 1901 E. Voorhees Street, Suite C, Danville, IL 61834
Flint, M| 48501-2026, tel. (888) RS. This Security Instrument is given to

ity Solutions; Inc. which is organiz¢d and existing under the laws of THE STATE OF
whose address is 10951 White Rock Road, Suite 200, Rancho Cordova, CA 95670
ir has agieed {0 repay {0 Lender amounts jwhich Lenderf(is obligated to advance,
ances made on the Borrower's behalf, under the terms of 2 Home Equity Conversion
e RateLoan Agreement [("Loan Agreement’) dated the same date as this Security
reemen repay is evidenced by ower's Note dated the same date as this
("Note") This Securlty lnstrument secures to Lender: (a) the repayment of the debt

Bvrels) e the Note, up to a

NINE THOUSAND FIVE“"HUNDRED AND
ther sums, with inierést, advanced under
pent or otherwise the terms of this
| 1ents under this
'er does hereby
successors and
' located in Lake

1e mortgagor is
, IN 46323-1957
d assigns. The
| Systems, Inc.
for Lender, and

Legal description attached hereto as Exhibit A and by this reference made a part hereof.

which has the address of: 6719 NEW HAMPSHIRE AVE, HAMMOND, IN 46323-1957 (“Pro erty
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Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances o

[ ]
THIS SECURIT T RN U OGRS o and non-uniform
covenants with i nsdlctlon to constltute a_uniform Secu ant covering real
‘NOT OFFICYAL!

UNIFORM COVENANT ﬂi&%&&ﬁﬁ%ﬂﬂﬁéﬂﬁ%ﬁfsém%f
1.  Payment of Principal EB@BWIWIR@MWEM principal of, and interest on,

the debt evidenced by the ote

2. Payment of Property Charges. Borrower| shall pay all property charges consisting of property
taxes, haz insuranee, premiuinisy floedginsurancespremiums, gieuind rents, condominium fees,
planned unit development fees, homeowner's association fees, and any other special assessments
that may be required by local or state law in a timely manner, and shall provide evidence of payment
to Lender, unless Lender pays property charges as provided for inandsin accordance with the Loan

Agreement
3.  Fire, Flood and Oth zard Insurance. Borrc \all insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazar casualties, and

contingenc including but not limited ta flood, for which Lender requires insurance. Such

insurance shall be maintained in the aftoLntsiar he periods that Lender reduires; Lender has
the discretion{o increase or decrea§ he amount gi-eny insurance required.-at any time provided
the amoun ual to or greater tha any minimam qﬁired by the Secretan busing and Urban
Developme sretary™). Whether 'Qr not-—ten erg imposes a flood 1ce requirement,
Borrower ¢ inimum insure a!i lmprove*nejﬁs bn the Pror‘ , W in existence or
subsequer gainst loss by ,%%.J ‘extent regu f ary. If the Lender
imposes in ments, all insur: fﬁb‘sﬁ{é be carried witt yoved by Lender,

and the in¢ d lude loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of

B8676GEN3D02s
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loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall 5€

4. Occupanc oI E@Wﬂ"éﬂ‘?t. tt Jorrower's Loan
Applicatic lds. Borrower shall occupy, establish, and us rty as Borrower's
Principal F ¢ NQﬂghgnE;Eom rmmil' gle r (or at least one
Borrower, Iy more*thanone pe r hitinue ¢ y the Property as
Borrower's PrincpajiigRdqy6 PR et Js R RO o f
Borrower ¢hall.not comiﬁhﬁalﬁlkﬂﬁmlnﬁjéﬁemmlﬂly change the Property or allow

the Property fo deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, |during the loan application process, gave materially false ar inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the'Note, including, but not limited fo, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold,
Borrower shall comply,with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehpld and fee title shall not be merged| unless Lender agrees to the merger in writing.

5. Charges to Borrov Protection of Lend Rights in the Property. Eoriower shall pay all
governmental or municipal charges,ifines and impositions thatrare not included in Paragraph 2.
Borrower shall pay these obligations on‘\ggnglw tly to the entity which is owed the payment. If
failure to pay would adversely affectole n') rest in the Property, upon/Lender's request

A S

Borrower shall promptly furnish to er receipis_evidencing these payments. Borrower shall

promptly ¢ rge any lien which has® prlonty overitits-Security InstrumentA manner provided
in Paragra ) E i *_ =

’3 3
If Borrowe g these paymépts thg&property chargé y Paragraph 2, or
fails to per sovenants and % Fri;‘}l;‘ﬁts contained in strument, or there
is a legal R erty (such as a

proceeding in bankrupicy, for condemnation or to enforce iaws or reguiations), then Lender or
MERS may do and pay whatever is necessary to protect the value of the Property and Lender's , (/7
rights in the Property, including payment of property taxes, hazard insurance and other items W@/

mentioned in Paragraph 2. 7@/ g (
88676GEN302
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To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is

in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property v\liﬂ'\nl it notice {0 the Rarrower

7. Condemn o H@%tmm& M consequential, in
connectior ydemal ; of the for conveyance in
place of c¢ NI @T m T mn st to the reduction
of any inc 8S U Sgco e Xdn (eﬁn) 1t) S (as described in

Paragraph the Secretary on the Property, and then to the re the indebtedness
under the m%ﬁﬂsu 180V fc@!'ﬂﬂﬁéﬂ%\)@rfa nt required to pay

all outstandi ’ And‘ebtedﬁhse qggﬂ{@e(@gﬁthmfﬂéiﬂyment sh h be paid to the entity

legally entitled thereto.

8. Fees. Lender may coflectfees and charges authorized by the Secretary

9. Non-Borrowing $pouse: Borrower N/A is married under the laws of N/A to N/A ("Non-Borrowing
Spouse"), who is not a Borrower under the terms of the Note, Foan Agreement or this Security
Instrument

(a) ligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower

ho mec nd continues to meet, ualifying Attributes requirements established
y the Secretary that the Non- Borrownng Spouse must satisfy in order to be eligible for
1e Deferral Period. Aﬁ«\ 'R {

(b} sligible_Non- Borrowmq%f@use A N '.' orrowing Spouse who does not meet the

3 Attributes reqahémw ents esfab! srﬁ-'d by the Secretary 1e Non-Borrowing
st satisfy in ocgier tobe e!'g'b'é frsr the Deferral Peri

=

10. Grounds f tion of Debt. <% - P '\»*
47‘#4””'1“\{\\
(a) Due

(i)  Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full (P
of all sums secured by this Security Instrument if a Borrower dies and the Property is noS_(\A
r! !l

the Principal Residence of at least one surviving Borrower. a@\/ E
886766 302s
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(ii)

Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b.  Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d. Al other obligations of the Borrower under the Note, the Loan Agreement and

HO[ e|| IDIe O pDe Call a ﬂu glo other reason.
men
ii rcabe 0 nul le Non-Borrowing
Ntée‘i‘ w & 1e. Further, during
ferral of the due and payable status should any of’ the glo for deferral cease
o etsishBdefematseaii imsetia asp enciitie Nl il become immediately

due and payf'aﬁle rtaﬁigrdﬁce ﬁvﬁlttg,eﬂowsrona)f P@ragraph 1)(i) of the Note.

(b) Due and Payable - Sale. Lender may require |mmed|ate payment in full of all sums secured by
this Security Instrumentif all of a B wer's title in‘the Proj (orhis or her beneficial interest
in a trust owningpall _or partgof themPropertyjmis, sold or otherwise fransferred and no other
Borrower retains fitle to the Property in fec simple or retains a leasehpld under a lease for not
less than 99 years which is renewable or a |lease having a ining/period of not less than 50
years beyond the'date of the 100th birthday of the yolingest Borrower or retains a life estate (or
retaining a beneficial interest in a frust with such an interest in the Property).| A deferral of due

(c)

76

and payable stalts'is not permitied when, a Cenderrequires immediate payment in full under
this Paragraph.
Due and Payable with Secretary®npprodaliender may require immediate payment in full of
all sums.secured by this Securityllas! {tiben approval of the Secretary, if:
@i | ses to be the ce of a Borrower fc ns other than
« the Property is 1% esidence of at le 1er Borrower;
«
(i) ol il twelve (12 ower fails to
occupy ihe Property because of physical or mental’liiness and the Property is not the
Principal Residence of at least one other Borrower; or | G
(i) An obligation of the Borrower under this Security Instrument is not performed E N ( ; (
GEN302s



A deferral of due and payable status is not permitted when a Lender requires immediate payment in
full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that
all requirements for the application of a Deferral Period continue to apply and continue to be
met. During a Deferral Perlod the annual Principal Residence certification must continue to be

s, ;2. The Borrower

comp
shall never any of the evenis || >h 10 (b) and (c)
ocour ﬁo umentis

(e) Notic N@qpo@ FnEII@\ItArIJi orrower whenever
the lo s due and payable under Paragraph 10(b) and (\ € shall not have the
right to cor Tnlns;rl)lmnumﬁmrmwdrhspammmm tar notice to either:

: and payable; or

i) Cormect the G itk e Grommty Becorderlnt coming

(i) y the balanceiin full

iii) 1l the Property for the lesser of the balance or ninety-five percent (95%) of the
praised value‘and apply the net proceeds of the sa the balance; or

(iv) ovide the Lender with a deed-in-licu of foreclosure.

(f) Notice to Secretaiyand Eligibie Non-Borrowiing Spouse.. Lender shall notify the Secretary
and any Eligible Non-Borrowing Spomii\@mbﬁnever any event listed in Paragraph 10 (b) and (c)
occurs during a Deferral Period. & @4‘(

C.J \'“;.\J

(g) Trusts. Canveyance of a Bor:}«« er's interest i 3:the Property to a ir ~vhich meets the
requit the Secretary; 07 cofveyarics ‘of a frust's int t e Property to a
Borro he consnde@d a conveyawceﬂ‘or purpose jraph 10. A ftrust
shall idered an occufpan " L&ton»ndered as havi al Residence for
purpc agraphi 0y, Hri';'n\m’““\

(h) Mortbuvv LYWL Il v, bUIIUVVCI GyIUGQ aialr orivuiu Lruv WLy bl un.Jnt and the Note

not be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated

MO Lo g™
88676GEN302s
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12.

13.
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subsequent to 60 days from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against -Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the time of the assignment.

Reinstatement. Rorrower has a riaght to be reinstated if Lender has required immediate payment in

full. This r state this Security
Instrument E i'ﬂ'gﬁl: :nt for immediate
payment il oSurefcosts an reasonablé and custor. ) 2s and expenses
properly a: m& m ﬁ bd atide t al Balance. Upon
reinstatem WN S uuﬂ ex ' ;ures shall remain
in effect as is not required to
permit reinsie nenﬁ?s 8;9’ ﬁw gi@gmmﬁ@wqu ymmencement of
foreclosure procéedingstiit iBtahennecetimg!the commencement of a current
foreclosure proceeding, (i) relnstatement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority of the Security Instrument.

Deferral Period ReinStatement:'If'a Deferral Periodyceases or becomes unavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for 2 Deferral Period and has
become an [neligible Non-Borrowing| Spouse, neither ‘the Period nor the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note, the Loan Agreement of this Security Instrument has not been met or the Note has become
eligible to be [callec id payable and is in default for a reason other than death, an Eligible
Non-Borrowing Spousemmay have yar Deferral Period and this Security Instrument reinstated
provided that the condition which resultect 2, Deferral Period ceasing is corrected within thirty
(30) days."A Lender may require the El i JrFRerrowing Spouse to pay foreclosure costs
and reasonat and _customary a and expenses properly zssociated with the
foreclosure seeding, such costs to the Principal B2 on reinstatement
by an Elig n-Borrowing Spoug@ the Deferra! f-’aﬂod and this strument and the
obligations ures shall remaén('ﬁo effect as if f.'ﬂe Deferral Per t ceased and the
Lender ha ad immediate ;?a.y fu\{‘i“ However, Len yquired to permit
reinstatem fer has accepfmmement of eifl al Period or this
Security Ir e £ ent notification to

the Eligible Non-Boirowing Spouse that the morigage is due and payable; (i) reinstatement of either
the Deferral Period or this Security Instrument will preclude foreclosure in the future; or (jii)
reinstatement of either the Deferral Period or Security Instrument will adversely affect the priority of

the Security Instrument. TQ/ [

76G6EN302s '
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14.

15.

8

8

Lien Status.

(@)

(b)

(c)

Relationship to Second Security Instrum

(@)

(b)

6

766

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 15(a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borr ar I 1s of future loan

adve : 25 not permit the
origi mﬁgﬁmmsﬁce 3Q » deemed to have
failed Nefj I| gj yt' N

1 I not pa |pa

Tax 2l Programs. Borrower S in a realestate eferral program, if

any liens cre Zidd iy Mﬂlﬁﬂlﬂrﬂs(thbmptﬂl‘mySef Instrument.
Prior LicAs. Borréles J)ﬂkbrﬁﬂuﬂhyraemﬁdﬁM&h has priority, over this Security

Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by

the lien in a manner acceptable to Lender; (b) contests in"good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lander's opinion operate to
prevent the enforcement of the lien or forfeiitre of any part of the Property; or (c) secures from
the holder of\the lien an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this,Security Instrument. If Lender determines that any part of the Property is

subjectto a lien which may attain pricrity over this Security Instrument, Lender may give
Borrower a notice identifying the [lien. Borrower shall satisty the lien or take one more of the
actions set fortl bve within ten (10) days ¢ giving of notice.

Second S ecretary may make to
or on ff n using Act and the
Loan sond Note and a
Secol

Relat - by the Secretary
shall h¢

(i)  This Security Instrument is assigned to the Secretary; or

EN302s
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(i The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included in
the debt under the Note.

(¢) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i} and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver of the Property, until the Secretary
has required payment in full of all outstanding principal and accrued interest under the

(i) Jy];?egsg“m%é@n under any time, whether
NUITIERTCLERS, o

{d) No Duty ;EQL%J&RPH@%&%%rBE&ﬁS{%ePﬁ enforce covenants of the
Second Security Iﬂlmﬂ&ketﬁdunﬂ'prﬂbcmns&&rhe value.of the Property, even

though Lender may be unable to collect amounts owed under the Note because of restrictions
in this Paragraph 15.

16. Forbearance by Lender-Not a Waiver. Any ferbearance by Lender in exercising any right or
remedy shall not be a'waiver of or preciude the exercise of any right or remedy.

17. Successors and Assigns Bound; Joint and Several Liability. Thescovenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights ‘or obligations under this. Seourity Instrument or under the Note, except to a
trust that meets thewrequirements of the Secretary. Borfower's covenants and agreements shall be
joint and several.

.@ER?&

Notwithstanding anything to the contrati»ierein; %‘ the death of the last supviving Borrower, the
Borrower's successors and assignsy I he bounc & perform Borrowe ations under this
Security In R

18. Notices. A 5. Borrower providea for:in thishSeturity Instrumer iven by delivering
it or by ma slass mail unlessiapplicabletiaw requires use ethod. The notice
shall be di sperty. Address dffahy-other address a Iy designate. Any
notice to L R z in or any address

Lender designates by notice to Borrower. Any notice to a Non- Borrowmg Spouse provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable
law requires use of another method. The notice shall be directed to the Property Address. Any

88676GEN3D2s
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notice provided for in this Security Instrument shall be deemed to have been given to Borrower,
Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security

Instrument.

21. Thrrd-Party Benefrcrary Except as set forth m Paragraph 10(a)(||) and only for an Eligible
Non-Borrowi ights or remedies
upon any [ flies. poifowei agiees UIL 1€ benefcrary to the
Contract o o7 S T

22. Capitalize , i hj cQrity t shall have the
meanings d .1mmrnT@IAt!

NON-UNIFORM COvENANTSS dpnetans iehider E1enaht anp 8aréa/asibio s:

23. Assignment of Rents.ﬂaﬁomm%ﬂmgﬁﬁﬁxdiﬁﬁgfers to Lenden all the rents and

revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and

revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prioisto lendei's, nolice,to Borrewer of Borrowei's, braach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee forthe benefit of Lender and Borrower. This assigament of rents constitutes

an absolute assignmeni,and not an assignment for additional security.only.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by
Borrower as frustee nefit of Lender only, t pplied to the sums secured by this Security
Instrument; (b)) Lender'shall be entitiéd'to collect andreceive all'ef the rents of the Property; and (c)
each tenant of the Property shall pay atisrentsidie and unpaid to Lender or Lender's agent on

Lender's wriiten‘demand to the tenant

Borrower | ot executed any prio : C the rents and has not an Il not perform any
act that wce vent l.ender from nder this Para

Lender sh: rquired to enterd : l of or maintair ‘ty before or after
giving notic »Borrower. Howe .ﬂ‘,mg}. er’or a judicially 2 iver may do so at
any time tt Any applicatio ents shall not cure ffault or invalidate
any other | e S l terminate when

the debt secured by this Security Instrument is paid in full.

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10

88676GEN302s
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the reme ) grap , 1ding, to, reasonable
attorneys’ =o' Poriment 1S

25. Lien Prior | i rityylnstr tshal same priority over

any other Nn i mﬁiﬁiﬂ!ﬁ‘ 1e date the initial
disbursem a ardless of the gctug) date of any disbursc y amount secured
by this Sec Ilfmt QS ARSI RROPCEREr Ok o/ and all other loan
advances permitied bygfh an{ @ Y a €. This ‘lien “priority shall apply
notwithstanding any State constitution, law or reglilation, except that this lien priority shall not affect
the priority of any liens for unpaid State or local governmental unit special assessments or taxes.
If Lender invokes thefpower of sale, [lender shall’ give notice offsale,to Borrower in the manner
provided in Paragraph 18. Lender shall publish and post the notice of sale, and the Property shall be
sold in the manner pr ibed by applicable law. Lender or its ¢ may purchase the Property
at any sale. The proceeds of the sale shall be applied in the following order: (a) to all expenses of
the sale, including, but not limited to, feasonable attorney’s fees; (b) to all sums secured by this
Security Instrument; and (c).any excess to the person or persons |egally entitled toit.

26. Adjustable Fate Feature. Under the Note, the j}ltlal stated interest rate of 3.933% which accrues
on the Principal Balance ("Initial IntereaL\R;te" , ject to change, as described below. When the
interest rate changes, the new adjustgs erest %&be applied to the total otitstanding Principal
Balance. E adjustment to the mte:f ! rate will' berbased upon the interbapk offered rates for one
year U.S, denominated deposts in the London lmarket ("LIBOR"), 2 ished on the first
business ¢ R week in the "Mgnéy Rates" sectusn of The Wall St 1al("Index") plus a
margin. If | no longer avalléple J,ende,L me‘use as a newA dex prescribed by
the Secret: INg Borrower‘mygs Uj {h@ new Inde
Lender will , lations described below to dete justed interest rate.
The interest rate may change on the first day of August 2017, and on [X] that day of each
succeeding year [ ] the first day of each succeeding month ("Change Date") until the loan is paid in
full. \& kb\

WREITO 2
88676GEN3Q2s
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prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 18. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceedina. Lender shall be entitled to collect all expenses incurred in pursuing

C
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27,

28.
29,

30.

8

86

The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate™).

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[ ] Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N/A

The Calcu 2 ‘/Dﬂ‘}‘uum%atyi&o y e limitation(s) and

will be in fh ge \% te, if ited Interest Rate
equals the it N , e i r Tl not Q& : '

Release. | 0 i“ﬁ?ﬂeﬁ érﬁ_ym shall release this
Security Instr ng eIr) nu1) arge o%%)v)g? g ?f yprelea n qff surity Instrument, but

only if the fee is pald to ¥ET Qlllﬁ'sy (ﬂlé.charglng of the fee is permitted
under Applicable Law.

Waiver of Valuatior Appr: orrov res all ri ibation and appraisement.

Riders to this Security Instrument. | one or more riders are executed by Borrower and recorded
together with this Security“Instrument, the covenants of each such rider shall incorporated into
and shall amend and supplement the covenants and agreements ofithis'Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[ ] Condominium Ri [ ] Planned Unit Development Rider
[ ] Shared Appreciation Rider : \l—UJrUI ] Other [Specify]
ig‘\\r Q{(\l\/

Nominee city of MERS. MElgs,éewes as'm mgagee of record and ad party solely as
nominee, i ministrative capa(&ty, for-tender ;Ind:lts SUCCESSOors an s and holds legal
title to the antedy aSS|gned) /and i arsferféd&ﬁerem All'paypr osits with respect
to the Sec s shall be made Tﬁfl;:@’ie{\oall advances uf Documents shall
be made t all consents, a mvalt} or other detern d or permitted of
Mortgagee t the instructions of

Lender and its successors and assigns. [f necessary {o comply with law or custom, MERS (for the
benefit of Lender and its successors and assigns) may be directed by Lender to exercise any or all
of those interests, including without limitation, the right to foreclose and sell the Property, and tak

T R
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any action required of Lender, including without limitation, a release, discharge or reconveyance of
this Mortgage. Subject to the foregoing, all references herein to "Mortgagee" shall include Lender
and its successors and assigns.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covéha s contained in
thlﬁ:urlty Instrument @n¥ i d

AP v

Borrower - Rosemary Chlebowski,
By Joyce Michelin as Attorney in
Fact

Lﬁf:; 0 ?m?he; tdh( e 4mw€iﬁni§ re Social Security
NOTE.OFFICIAL!

"“This Document is the property of
theshaks ap vty Hesasmdar!

State of Indi;wé

County of "\Q
Before me, a Notary Publie,in andfor said County and State, personally appearéd

;SWC"- V\ nelin ot ney Ly Qlc\‘ g [ ema C-h elbowsik ’
who acknowledged the e i of the foregoing me: ,-and who, having been duly sworn, stated

that any representations therein contained are true.

2016

Witness my hand.and Notarial Seal this
County of Residence:  Laspel

My C issi 55 ONig
Qi VAN

Signature: __]
Printed;___ 3 LTz |
, ires
This Instrument Prepared By: S October 29, 2016 }

Liberty Home Equity Solutions, Inc.
10951 White Rock Road, Suite 200

Rancho Cordova, CA 95670 VQ' QBKS IS ¢ tf} l P'/
MBJ7I6IUE|N3025||I )
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Origination Company: First Midwest Bank
NMLSR ID: 423112

Originator: Bocek, Druanne
NMLSR ID: 525408

Lender: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313

*eaasee®

o VDIANR,

Frgppayidies
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LOT 5 IN BLOCK 5 IN CLI
RECORDED IN PLAT B
INDIANA.

Gak

EXHIBIT “A”

LEGAL DESCRIPTION

W

, AS PER PLAT THEREOF,
LAKE COUNTY,




