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LOT EIGHT (8), BLOCK FOUR (4), CHAYES MANOR ADDITION TO MUNSTER, AS SHOWN
IN PLAT BOOK 31, IN LAKE COUNTY, INDIANA.

The property is located in Lake County at 8015 LINDEN AVE , MUNSTER, IN 46321.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
" all water and riparian rights, ditches, and water stock and all existing and future improvemerits,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as “Property”).

2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument at
any one time shall not exceed $144,000.00. This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not
apply to advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument
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(C)All other obligations Mortgagor owes to Lender, which may later arise, to the extent not
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any deposnt
account agreement between Mortgagor and Lender.

(D)All additional sums advanced and expenses incurred by Lender for insuring, preserving or

otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives
any subsequent security interest in the Mortgagor's principal dwelling that is created by this Security

Instrument.

This Security Instrument will not secure any other debt if Lender fails, with respect to that other debt,
to fulfill any necessary requirements or to conform to any limitations of Regulation Z and X that are
required for loans secured by the Property.
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title or Lender’s interest in the Security Instrument, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Mortgagor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow
any waste, impairment, or deterioration of the Property. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent. Mortgagor
will not permit any change in any license, restrictive covenant or easement without Lender's prior
written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions
against Mortgagor, and of any loss or damage to the Property.
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long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may
require Mortgagor to post.adequate security or a surety bond; reasonabiyssatisfactory to Lender, to
protect Lender's interest.
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perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's
other rights under the law or this Security Instrument.

Assignment of Leases and Rents. Mortgagor irrevocably grants, bargains, conveys,
mortgages and warrants to Lender as additional security all the right, title and interest in and to any
and all existing or future leases, subleases, and any other written or verbal agreements for the use
and occupancy of any portion of the Property, including any extensions, renewals, modifications

or substitutions of such agreements (all referred to as “Leases ') and rents, issues and profits (all
referred to as “Rents ). Mortgagor will promptly provide Lender with true and correct copies of
all existing and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as
Mortgagor is not in default under the terms of this Security Instrument.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this
Security Instrument and effectlve as to third parties on the recordmg of this Security Instrument.
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this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage,
deed of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and location. This
insurance shall be maintained in the amounts and for the periods that Lender requires. What Lender
requires pursuant to the preceding two sentences can change during the term of the Secured Debt.
The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause” and, where applicable, "loss payee clause". Mortgagor shall immediately
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Security Instrument as first and prior liens on the Property, whether now owned or hereafter
acquired by Mortgagor. Unless prohibited by law or Lender agrees to the contrary in writing,
Mortgagor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph. In addition, Lender may file a financing statement signed by
the Lender instead of Mortgagor with the appropriate public officials.

5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage

and warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record. ‘

6. Due on Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale
of all or any part of the Property. This right is subject to the restrictions imposed by federal law, as
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Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the
Property such that the action or inaction adversely affects Lender's security; (d) Mortgagor fails

to pay taxes on the Property or otherwise fails to act and thereby causes a lien to be filed against
the Property that is senior to the lien of this Security Instrument; (e) a sole Mortgagor dies; (f)

if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g)
the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender's interest; or (i) a prior
lienholder forecloses on the Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower who is an executive officer of Lender or an affiliate and such
Borrower becomes indebted to Lender or another lender in an aggregate amount greater than the
amount permitted under federal laws and regulations.

9. Remedies on Defauit. In some mstances federal and state law will require Lender to provide
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(b) UCC Remedics. With resm@olghkér@@ﬁﬁ Peisenalpioperty, Lender shall have all the

rights and remedies of a secured party under the Unifotm Commercial Code.

(c) Collect Rents. Lender shall have the right, without notice to Mortgagor. to take possession of the
Property and collect the Rents, ineluding amounts past due andunpaid, and apply the net proceeds,
over and above Lender's costs,@gainst the Sccured Debt. In furtherance of this right, Lender may
require any tenant or other user of the Property to make payments of rent or Use fees directly to
Lender. If the Rents are coilected by Lender, then Mortgagor irrevocably.designates [ender as
Mortgagor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Mortgagor and to negotiatethe same and collect the,proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy thc obligations for which the payments are made,
whether or not ¢ proper grounds for the demand gxi ed Lender may exercise its rights under this

subparagraph eitherin person, by agent, or thiow? pver.
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permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Secured Debt by a substantial amount. Employment by Lender shall
not disqualify a person from serving as a receiver.

(e) Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Mortgagor's interest in all or
any part of the Property.

(f) Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any
deficiency remaining in the Secured Debt due to Lender after application of all amounts received from
the exercise of the rights provided in this section.

(g) Sale of Property. To the extent permitted by applicable law, Mortgagor hereby waives any and

all right to have the Property marshaled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall
be entitled to bid at any public sale on all or any portion of the Property. Lender will give Mortgagor
reasonable notice of the tlme and place of any pubhc sale of the persona] property or of the time after

which any privai
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The acceptance by Lender of any sum i tor partial payment Secured Debt after the
balance is due or is aceelerated or aftersforcciosure proceedings are filedsshall not constitute a waiver
of Lender's right to require.complete cure of any existing defaulf. All of Lender's rights|and remedies
will be cumulative and may be exercised alone or together. An electic der to chpose any one
remedy will not bar Lender froin using any other remedy. If L ender decides'to spend money or to
perform any of Mortgagor's obligations under this Security Instoument, after Mortgagors failure to
do so, that decision by L il not affect Lender's declare Mortgagor in default and to
exercise Lender's remedies.
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further understands that just because Lender consents to one or more of Mortgagor's requests that does
not mean Lender will be required to consent to any of Mortgagor's future requests. Mortgagor waives
presentment, demand for payment, protest, and notice of dishonor.

10. Expenses; Advances on Covenants; Attorneys' Fees; Collection Costs. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs
in performing such covenants or protecting its security interest in the Property. Such expenses include,
but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender's security interest. These expenses are payable on demand and will bear interest from the
date of payment until paid in full at the highest rate of interest in effect as provided in the terms of

the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
include, but is not limited to, attorneys' fees, court costs, and other legal expenses. Mortgagor agrees to
pay for any recordation costs of such release.
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provided under applicable law, Lender's attorneys' fees’and Lender's legal expenses,)whether or not
there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (ircluding efforts
to modify or vacate any ¢ ic stay ion), app and ar ited post-judgment
collection services; the cost of s€arching records, obtaifing title reports (including foreclosure reports),
surveyors' reports, land appraisal fees and title insurance, to the éxtent permitted by applicable law.
Mortgagor also will pay any.court costs, in addition to all ether sums provided'by la

11. Duration and Termination, This Security Instrament shall remain in effect until released.

Mortgagor will pay, if permitted by applicable law, any nable termination fee as determined
by Lender from time to time; for execution and delxvery of a suitable satisfaction of this Security
Instrument and suitable statements of terminatio'@td#ay, {inancing statement on file cvidencing

Lender's securiti.interest in the Rents and eue

12. Environmental Laws and Hazar stion, (1)
“Environmenta means, without li the Compre 1 sponse,
Compensation ity Act (CERCL "' 2 US/C. 9601 . al, state
and local laws, xdinances, courHorieis n retive

XXXX696415
Mortgage Open End-IN
Bankers Systems™ VMP® 04/2016
Wolters Kluwer Financial Services © 2014 2017011016.2.1.3738-N20160616Y Page 10 of 18

|l




letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
“Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material," "toxic substances," "hazardous waste" or "hazardous
substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

(A)Except as previously disclosed and acknowledged in writing to Lender, during Mortgagor’s
ownership of the Property no Hazardous Substance has been or will be located, stored or
released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance
of the Property that are used in compliance with Environmental Law.
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(D)Mortgagor shall immediately notify Tender if a release or threatened release
Substance oceurs on,under or.about the Property ot there is a viglation of any
Law concerning the Property. In such an event,(Mortgagor shall take all nece:
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(E) Mortgagor shall immediately notify [Lender in writing as soon asiMortgagor |
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release or threatened release of any Hazardous Substange or the violation of ¢
Law. :
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Lender against claims, losses, liabilities, damages, penalties, and expenses which Lender may directly
or indirectly sustain resulting from a breach of this section or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Mortgagor's ownership
or interest in the Property, whether or not the same was or should have been known to Mortgagor.

The provisions of this section, including the obligation to indemnify, survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this instrument and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

13. Imposition Of Taxes, Fees And Charges By Governmental Authorities. The following
provisions relating to governmental taxes, fees and charges are a part of this Security Instrument:

(a) Current Taxes, Fees and Charges. Upon request by Lender, Mortgagor shall execute such
documents in addition to this Security Instrument and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Property. Mortgagor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, nerfecting or continuing
this Security Ins fe , fees,d »s, and other
charges for reco ring 4 1 Wﬁft

(b) Taxes. The { ustﬁmw 1ch this seclﬁ§n applies ic tax upon
this type of Sec m @m gim his Security
Instrument; (2) eapor r& d C o deduct from
payments on the migfﬁi@?rb?@ this type of
Security Instrumer Aargea ainst the Lender or the holder o N te and a specific tax on
all or any portion of‘the Secuﬂ@% g Q&ﬂr §hterest madg Mortgagor.
(c) Subsequent Taxes. If any tax to which this section apphes is enacted subsequent to the date of

this Security Instrument, this cvent shall | he same cffect'as defaul Cender may exercise
any or all of its available remedies onidefaultiasiprovidediabove unless Mortgagar either (1) pays the
tax before it becomes delinquent, or (2) contests the tax as provided above in the/Compliance with

Governmental Requirements section and deposits with Lender cash o ient corporate surety
bond or other security satisfactery to Lenc :

14. Escrow for Taxes andInsurance. Unless otherwise provided in a separate agreement,
Mortgagor will not be requiredt0 pay to Lender fundsifor taxes and insurance in escrow.

15. Reinstate|

or otherwise, or by
forced to remit 0 any similar
person under ar Cy 1 i reason of any
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unpaid for the purpose of enforcement of this Security Instrument and this Security Instrument shall
continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of
this Security Instrument or of any note or other instrument or agreement evidencing the Secured Debt
and the Property will continue to secure the amount repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Mortgagor shall be bound by any judgment,

decree, order, settlement or compromise relating to the Secured Debt or to this Security Instrument.

16. Financing Statements. The following provisions relating to this Security Instrument as a
security agreement are a part of this Security Instrument:
(a) Security Agreement. This instrument shall constitute a Security Agreement to the extent any of
the Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.
(b) Security Interest. Upon request by Lender, Mortgagor shall take whatever action is requested

by Lender to perfect and continue Lender s security interest in the nersonal property. In addition to
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successors with reference to this Security Instrument and the Secured Debt by way of forbearance or
extension without releasing Mortgagor from the obligations of this Security Instrument or liability
under the Secured Debt.

18. Merger. There shall be no merger of the interest or estate created by this Security Instrument
with any other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lender.

19. Severability; Interpretation. This Security Instrument is complete and fully integrated.

This Security Instrument may not be amended or modified by oral agreement. Any section in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and w111 not affect the enforceabrlrty of the remainder of this Security

Instrument. Wh llar. The
fgitéol?sse?irr[g ?;1 utnrs becuirﬁ mstruﬁr!t K} fo; ily and are not
N@‘i"f OFFICE I“All}"-
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the person's address. For notice purposes, Mortgagor agrees to keep Lender informed at all times of
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22. Waivers. Except torthe extent prohibited by law, Mortgagor wai aluation, appraisement,
notice of seizure, advertisement or notice of sale, sale, any rights relating to reinstatement, redemption,
homestead exemption, and other interests or rights rclating to the property. To the extent applicable,
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24. Line of Credit. The Secured Debt includes a revolving line of credit. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

25. Applicable Law. This Security Instrument will be governed by federal law applicable to Lender
and, to the extent not preempted by federal law, the laws of the state where the Property is located
without regard to its conflicts of law provisions.

26. Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes]
O Assignment of Leases and Rents [ Other:
27. O Additional Terms.

- T, I

By signing belo »r agrees to the terms and covenants contained i ty Instrument ,
and in any attac y, T@F&?r @Ifl&ix § this Instrument on
the date stated i security Instriment. *

This Document is the property of

Mortgagor the Lake County Recorder!

Q{J»« w2 MLM’; feeatler. o AN ~'///7
JOAN M KNUTSON , Trustee Date
of the ROBERT)A. AND JOAN

M. KNUTSON LIVING TRUS]

Seal
l’;oﬁ 16([\ 9 ",(‘?‘, I/[Z/l7
ROBERT A v - zDate
of the ] KT A. AND JOAN-
M. KN LIVING TRUSES
Seal
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on :Y-alﬂuav g 1, 2047 by JOANM
KNUTSON, Trustee of ROBERT A. AND JOAN M. KNUTSON LIVING TRUST ,
an Indiana trust on behalf of the trust.

% RO

Notary Public ~ ERIC GALVEZ
NOTARY PUBLIC
SEAL
Ecie Ca p{ TATE OF INDIANA
(Print Name ) M I SION EXPIRES MAY 20, 2022

My commission expires:

Notary County:
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on 0,‘1"“10(\/ 12420171 by ROBERT A
KNUTSON, Trustee of ROBERT A. AND JOAN M. KNUTSON LIVING TRUST,
an Indiana trust on behalf of the trust.

&%m

Notary Public™~ |

ERIC GALVEZ
NOTARY PUBLIC

t IANA
(Print 1 D ument iSm 3 MAY 20, 2022
My commissis ﬁb’%ﬁ%ﬁcmv |

Notary County:
Th1s Document is the property of

This instrument w r;repareiiﬂr '
11548 W Theodore Trecker Way Df,z{f{esé)ounty Recorder!

West Allis, WI 53214
Mail Tax Statements To

I affirm, under the penalties for perjury, that/l have taken reasonable|care to redact each Social
Security number in this d -nt, unless required by

Michele Scott
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