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DEFINIT

Words “j:‘d i ; i ds are defined
in Sectio . .

document
@
20th

®

Borrower is the

© "MERS" is 9
corporation that is acting solely 2
MERS is the mortgagee un ERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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o "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderis a 5 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, M) 48034

E) "Note" means the promissory note signed by Borrower and dated January 20th
2017 . The Note states that Borrower owes Lender
ONE HUNDRED NINETY NINE THOUSAND FOUR HUNDRED SEVENTY ONE AND NO/100

Dollars (1 ) | Borro o pay this
debt i re 8 5 T LT
February 1

® oo NP OPFIETAT] oo onser o
(G)  "Loan" Eahs;the] dehicapigenced by the Nete Mawﬁ payment charges

and late chafges<due under te, and all sums un ecuri irument, plus

interest. tileﬂflﬁe Ounty ﬁecor €er. ty P
"Riders" means all Riders to this Security Instrument that are executed by Borrower.

The following Riders are to be exccuted by Borrower [chieek box as applicable]:

[C] Adjustable Rate Rider [_] Condominium Ride | Second Home Rider

E Balloon Ridex [ ] Biweekly Payment Rider | 1.4 Family Rider

VA Rider [ x] Planned Unit Development Rider
L1 oOther(s) [specify]
@ "Applicable I means all controlling licable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicieliéjiiAtons.

¢))] "Community Association D Assessments" means all dues, fees,
assessments and other charges that arg;imy awer or the Property ! dominium
associatio: 1eowners association ¢ 1.

x) " i¢ Fonds Transfer ' yiiranster of funds, other ransaction
originated draft, or similar paper i ntvhich is initiated electronic
terminal, " Stape so as to ord - authorize
a financi: ek ACH . Such term inel limited to,
point-of-s: at {r telephone,
wire transfers, and automated clearinghouse transfers.

@) "Bscrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(3)] "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securitv Tnstrument

TRANSF PROPERTY

This Sect o ,eur]e.fsjto(len&:rl ! l ﬁ repayment of A renewals,
extension ifi ’E ,-F]I mmﬁ 'K enants and
agreemen IniStru S purpos ower does

hereby / aEé‘l?fﬁ’ﬂ%ﬁ'@% {g0lel Wrof ter and Lender's

successors znd assi ns) nd successors and ns ERS the following described
property] ted in tghe il T.A;T{ 8011111:}’ cordaer.
COUNTY
ording J liction]
of LAKI

[Name of Recording Jurisdiction]

LOT 101 IN HAMILTO QUARE, PHASE 1 AMENDED PLAT, REC JULY 2
2014 IN PLAT BOOK 10#, PAGE 39, INSTRUMENT NUMBER 2014-044921 IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIAN

which cu ~has the address of Ti) 0 E 116th=R| e
/ {Street] » >
Crown Po Trghang 46307 Address"):
> [Zip Cod
’ al aft yperty, and

all easements appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1 € and Late

Charges. 7 W i«%f denced by
the Note : yinent c¢harges and late ¢ areées E’:ruirllgar the Ng  shall also
pay fund: oW 1] T‘l LF 6 Q s uq e and this
Security 1 AN m L@ eiE‘ I r Q instrument
received i 1]9"(? te argii tu to Lender
unpaid, Lender may re e t at ny or ﬁl%‘i sg}gst nt dug un e and this

Security Ifistrument be 1‘ S selected by Lender: (a)
cash; (b) money order; (c) certrﬁed check, bank check, treasurer s check or cashier's check,
provided any such check'is dravwn tpon an institution whese deposits are“insured by a federal

agency, instrumentalitysor entityssony(d) iElectronic Eunds Transfer

Payments are deemed received by Lender when received at the location designated in
the Note or at such location as may be designated by |ender ance with the notice
provisions in Section 15:, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or

partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice (to its rights to-refuse such payment or partial-payments in-the future, but Lender is not
obligated | to lapply such payments at the_timelsuch payments are accepted. If each Periodic
Payment is applied as of its scheduled i : zender need not pay interest ox unapplied
funds. Lender may hold such unapplisd : wer makes payment to bfing the Loan

current. rrower, does not do sc hie period of time, Ler hall either

apply suc otr_return them to Hd H ed earlier, such fu be applied
to the out Incipal balance undent Z te diately prior to fi No offset
or claim 1 r. might have now erminhefuture against Lend : Borrower
from mal e ] 5 rming the
covenants "

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3 0 b y Periodic

Payments e mmm i.g v to provide
for paym ts” dug(for: nfS dnd, other can attain
priority o t e Ry leasehold
payments mm mnl @rMiox \; insurance
required | m ﬂgtl\ﬁ al ' any sums
payable by Borrower io Lenggggpﬁu of 't %r t[ﬁal)g%eﬁ F r’ga%e ?nisfnn premiums in
accordance with the pxﬁhﬁ;L led "Escrow Items." At

origination or at any time during the term of the Loan Lender may require that Community
Association Dues, Fees,"and Assessments, if any, be escrowed by Borrower, and such dues, fees

and assessments shall be an Escrow.liems Borrower shall promptly furaish to'Lender all notices
of amounts to be paid under this Section. Borrower shall pay lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Fund i all Escrow Items.
Lender may waive Borrewer's obligation to pay to Lender Funds forganyyor all Escrow Items at
any time.| Any such waiver may only be in writing, In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts” dug' for any Escrow Items for which -
payment of Funds has been waived by Lender and i Lender requires, shall furnish to Lender
receipts evidencing such payment within sughutiie period as Lender may require. Borrower's

obligation.to make such payments and ipts shall for all purposes be deemed to be

a covenant and agreement contained . (Y Instrument, as the phra senant and
agreemen used“in Section 9. Afs} wer | ipated to pay Escrow s directly,
pursuant rer, and Borrower fai the a it due for an Escrow ender may
exercise i rder Section 9 ardd pay stich amount’ and Borrower si » obligated
under Sec y.to Lender an AL ' Y rey - as to any
or all Esc time“by a notice“gie th upon such
revocatior y @ n required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

] ¢ e ender shall

account t hl: S i ith - RESE, shortage of
Funds he a ;ﬁ mm%fjﬁ notify~] equire(il by
RESPA, vt C ig mia shortage in
accordanc I Nm ﬂmmgaleh’s deficiency
of Funds fined er shall n equired by
RESPA, angd w&y§%§ % Elfg %lhléﬁ sﬁ éa u} e ﬁ?:iency in
accordance wiii RESPACIhg if solmoré Umnid r!

Upon payment in full of all sums secured by this Security Instrument; Lender shall
promptly refund to Boerrower any Funds held by Lender

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can‘attain\priority over this Security Instrument,
leasehold| payments or ground rents on the Property, if any, and Commuinity/Association Dues,
Fees, and Assessments;,if any. To the extent that these items are Eserowsltems, Borrower shall
pay them|in the manner provided in Section 3.

Borrower shall”promptly discharge any lien which has priority over this Security
Instrument unless Boirower: (a) agrees 'in writingpic. thefpayment of the obligation secured by

the lien in a manner acceptable to Lender so long as Borrower is performing such
agreement; (b) contests the lien in good<§? y)iefends against enforcement of the lien in,

legal proceedings which in Lender's opifit AGprevent the enforcement of the lien while
those proceedings are pending, but oniy faceedings are concluded (c) secures
from the of the lien an agreei isfacton Lender subordinati ien to this
Security Lender determiuss that any part of the Propcci: t to a lien
which ca ity over this Sé ! ey Y 'r a notice
identifyin hin 10 days of the/nemick whi t ower shall

satisfy the N jf

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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=

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

] g X may obtain

insurance Qmmtﬁlﬁ De obligation
to purche wlar typeor . efore, st shall cover
Lender, | of m t%@ K ufty in rty, or the
contents y aga E i IJ E?g!nt provi ar or lesser
coverage v » insurance
coverage t Am 'ﬂ mtf{ my excee Tgvgﬁg(y%rura%hhfl,g ver could have

obtained. “Any amountt enolizshlll become aditional debt
of Borrower secured by this Securlty Instrument These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payaent

All insurance policies required by Lender(and renewals of such policies shall be subject
to Lender's right to_disapprove such policies, shall include a standard \ge clause, and shall
name Lender as mortgagee and/or as an additional loss payee. 1endersshall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nofices. If Borrower obtains any form of
insurance coverage,ynoisotherwise required by Lendei;sfor damage to, or destruction of, the
Property, such policy shall include a siandard;mortgage clause and shall name Lender as

mortgagee and/or as an additional loss pa @“’S%

In the event of loss, Borro <hall give ‘,gm pt notice to the insurance carrier and
Lender. >r may make proof of lgss/if netymade e Bmptly by Borrower. Us _ender and
Borrower ise agree in writing] aay insurance jpreceeds, whether or underlying
insurance sd by“Lender, shallSberapplie oration or repair erty, if the
restoratio economically feaSibleyand der's security is nc uring such
repair an iod, Cender shall*}iaveithie right to hold st ceeds until
Lender h: ty pe completed

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid u 5/8 ghts (other

than the i ii oy | insurance

policies P Jr&mmmg %ph\ age of the

P . IEAR ™ i 3¢

S NOTXPERICIALL e
B .

principal nce !v%ni%r({,o ?ﬂ%ﬁg executloxki fd Efl c r1ty ns| :2:?:;;1?

continue 10 ogéupy the ﬂ‘lﬂlly lli])ﬁy f at least one yoar after the
date of occupancy, unless Lender otherwise agrees in wrltmg, Wthh consent shall not be
unreasonably withheld, “or unless extenuating circumstances exist which are beyond Borrower's
control.

7. |Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall net, destroy, damage or impair the Property, allow Property to deteriorate or
commit waste on the Preperty. Whether or not Borrower is residingginsthe Property, Borrower
shall maintain the"Property in order to prevent the Property/from deteriorating or decreasing in
value due to its, condition/ Unless it is determined pursuant to Section 5 that repair or
restoration is not econeinically feasible; Borrower shall;promptly sepair the Property if damaged
to avoid further deterioration or damage. siirance or condemnation proceeds are paid in
connection with damage to, or the taks perty, Borrower shall be responsible for

o

repairing or\restoring the Property i released proceeds for sdch purposes.
Lender m shurse proceeds for th aﬂrs and-restofation in a single payment a series of
progress s.as the work is cor —1f the insurance or condernati eds are not
sufficient r.restore the Propenty, "Borrey 5ot relieved of Bor ligation for

the comp repair.or restorat!

] n{_may. make reason elitries upon and] > Property.
If it has 1 n e i 2 Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Pronerty and rights under this Security Instrument, including

protectin; g perty, _and s 1airing the
Property. Pycumehﬁ?fs\ scured by a
lien whic y over this Security Instrument; (b) appearing i (c) paying
reasonab) s Nx@Tit fE mx Mﬂ iis Security
Instrume; dingd ed Posi mg S . Property
includes, Tlﬂﬁenﬁ)é’lﬂﬁéﬁtli@l’ﬂw replace or
board up doors‘and wi rain_water from es na% blllldll >c_other code
violations dangerou$ ﬁi dﬁ’sume Toff, Althoug ender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is“agreed that Lender incurs no Hability for nof taking any or all actions
authorized under this Seetion 9.

Any ameunts disbursed by lender under this Section 9 shall become additional debt of
Borrower secured by Security Instrument. These amounts sha erest at the Note rate
from the date of disburseinent and shall be payable, with such interest; ipon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschold, Berrower shall comply with all the
provisions of the leasexyIf Borrowersacquires fee titiesto the Property, the leasehold and the fee
title shall not merge unless Lender agrees te; rger in writing.

« itierg
1. Mortgage Insurance. I Q»m‘g uised Mortgage Insurance as a condition of

making the Y.oan, Borrower shall payie ired to maintain the Morigage Insurance
in effect. "o any reason, the Merigage In: coverage required by e eases to be
available mortgage insurer Fha rovided such insturane [TOWer was
required arately designatéd pagmients & the premiums f¢ Insurance,
Borrowe: ) y\obtain’ coverage subst lent to the
Mortgag r in effect, % I he cost to
Borrowe: 1§ i age insurer

selected by Lender. If substantlally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or-any-entity that purchases the Note) for
certain losses it may incur if" Borrower does not repay the Ioan.as agreed. Borrower is not a

party to the Mortgage InsurancD(_)(:'l;l_l‘llCll?1 1§

Mortgage insyrers evaluate their total risk on all such insurance in force from time to
time, and may enter, intNWﬁﬁ@tﬁLﬂodify their risk, or reduce
losses. These agfeeménts are on terms and conditio at are satisfactory to the mortgage
insurer and the ot@}ﬁgymowmmismgyoingyegfms may require the

mortgage insurerto make, pa msin ny source of fuinds t aE!the jportgage insucer may have
available (which may in fita HJ}FM B gz‘premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any oether entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts thatyderive'from (arvmight besCharacterized as)vanportion of Borrower's
payments| for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If'such agreement provides that an|affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the|insurer, the arrangement is
often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has|agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not

Borrower {o any refund.

(b) Any such agreements Mil g rights Borrower has “if any- with
respect to the Mortgage Insurances ners Protection Act of 1998 or any
other law. These xights may includt e certain disclosutes, to request and

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would he lessened, the Miscellaneous Proceeds shall he annlied tg the sums

secured b r 1y, paid to

: L]
Borrower )i W‘%ﬂhm inghgordex | Section 2.
] of a total taking, destruction, cotr }olg in, valy perty, the
e e
whether len dué eXcess;If *

the fai ey | fs’l BP&ﬁtMﬂEtiﬁq%icoE th | lu . Wl;iCh
e fair market value o pe iate e partia ng, destriction, or loss
in value is equal to or Eﬂ&m p«%}ﬁl this Security Instrument
immediately before the partial taking, destruction, or loss in value unless Borrower and Lender
otherwise agree in writing, the 1lby this Security Insts ¢ shall be reduced by the
amount of the Miscellaneous Proceeds multiplied bysthe following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value'of the Property immediately before the king, destruction, or
loss in value, Any balance shall be paid|to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the/Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, ‘or loss in value, unless Bornowé Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be apph geured by this Security Instrument whether

or not the sums are then due.
] Property is abandoned

Bofrov&ér if, after notice by Ler )y Borrower

that the ( Party (as defined he nexliéent ) offers to make « to settle a
claim for Jarrower fails to p ithin 30 days a : the notice
is given, ithorized to coleel niy the Miscellar ; either to
restoratio Property or to the’stims secured by S 1t, whether
or not th ! at scellaneous

Proceeds or the party against whom Borrower has a ri-ghtvof action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a defauit and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be annlied in the order nrovided for in Section 2

1

the time d vf s
Instrumer [ender to Borrower or any Successor in 11.
S MOROERIOH
shall not | ce proc )g rﬁn Intere
to refuse (o ext ’lfm.afODeyemnmrissth@
this Security Instrument as demanﬁnade
Successors in/Interest ﬂ&iaﬁe
remedy including, without limitation, Lender's acceptance of payments from t
entities or Successors in Interest “or in nts less than i
not be a waiver of or preclude thelexerciserof any rightior remedy.

13. Joint and Several Liability; -signers; Succ
Borrower covenants_and agrees that Borrower's obligations an
several. However, any Berrower who co-signs this Security Instrt
Note (a Tco-signer™): (a) is co-signing| this Security Instrument
convey the co-signer's interest in the Property und rms of t
not personally obligated to pay the sums secured by this Security Instrument; and
Lender and any other Borrower can_agtéeiio, extend, modify, forbear ¢
accommodations with regard to the tex ity Instrument or the N
co-signer's consent,

N tto the provisions of uccessor in Inter
assumes | ‘s obligations undé Fument in writ
Lender, of Borroweér enefits unde
Borrower
Instrumer g
this Security bi

and assigns of Lender.

INDIANA -- Single Family --
G3015-12 (0009)
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessarv to reduce the charge to the nermitted limit: and (h) anv sums alrpndy collected
from Bor ender may

choose to ¢l lenhe il? N ng a direct
payment | If a refund reduces principal, the reduction wil S a partial
prepayme a mrtﬂpﬂiﬂo a firefliyfent ¢ ovided for
under the /" Bo acCeptanceof dde ¢ ayment to

Borrower conjiifsiga D%ffﬁ‘ﬁ%’i‘ﬂ!tﬂi achign WW lﬁ‘f yut of such

overcharge.
%' Notices. t}hﬁmeg@pmrmmr! in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to | I iven to Borrower when mailed by first class mail or
when actually deliveredyto_Borrower!s notice addresssifisent by otherpmeans. 'Notice to any one
Borrower| shall constitute notice to Borrowers unless Applicable Law expressly requires

otherwise. The notice address shall be the Property Address unls ver has designated a
substitute notice address notice to Lender. |Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies.a procedure for reporting Borrower's change
of address, then r shall only report ) of address through that specified

procedure. There may be only one designated notice address under this Security Instrument at
any one time, Any notice to Lender shg by delivering it or by mailing| it by first

class mail\to Lender’s address stated hereicuniesylender has designated another-address by
notice to Borrower, Any notice in cn’on with'this“Security Instrument shall riot be deemed
to have b iven to, Lender until &88lly reteived c% .ender. If any notice ‘ed by this
Security 1 t.is also required unde: Apphcaﬁlw Bav, the Applicable L ement will
satisfy the ling requirement ¥nder this Security-Instrument

16. Law; Severabilityy, Rues of ‘Construction. Instrument
shall be g { law and the law/ 8¢ jurisdiction in w1 is located.
All rights ta quirements

and limitations of Applicable Law. Applicable Law might exp11c1t1y or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

INDIANA -- Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3015 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may"” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Pronertv or a Beneficial Tnterest in Rorrower, As used in this

Section 1 P y Property,
including Ao, tHoSkghy ta} d, contract
for deed, ales contract or escrow agreemen (@ mte. f transfer of
mmwmgmy

1 pe I enty is\s transferred
or if Borrowe: Fids A aeals pereon 124 ¢ lRenefiod ingygoriover is sold or

transferred) without Lender's prior writfen consent, K der eq ire immediate payment in
full of all’sums securedﬁizlﬁ j—S@eiﬁﬁy Uptlon shall not be exercised
by Lender if such exercise is prohibited by Appllcable Law..

If Lender exercises this option, Lender shall give Borrow tice of acceleration. The
notice shall provide avperiod ofsnot lessuthan days from the datepthe motice is given in
accordance with Section 15 within which Borrower must pay all|sums secured by this Security
Instrument. If Boric fails to pay these sums prior to the exp this period, Lender
may invoke any remedies,permitted by this Security Instrument without further notice or demand
on Borrov

19. Borz 's Right to Reinstate Al Accecleration. If Borrower meets certain -
conditions, Borrowerpshall have thepright to havepenforcementypof this Security Instrument
discontinued (at any time prior to the earligst4afy,, (a) five days before sale of the Property
pursuant to_any, power of sale containek ‘Qg'. Instrument; (b) such other period as
Applicable Law might specify for theters rower's right to reinstate;/or (c) entry of
a judgme forcing this Security Eistument! nditions are that Bor % (a) pays
Lender al hich then would bg curity Instrument ar te as if no
accelerati rred; (b) cures @py defa ‘any other covenants o s; () pays
all expen "orcing this) & inclydi limited to,
reasonabl : red for the
purpose ¢ S 3 nstrument;

and (d) takes such action as Lender may reasonably requlre to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.

INDIANA - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
glven written notice of the chanoe which will state the name and address of the new Loan

Servicer, ich payments should be made and ‘at n RESPA

v T T T L]

requires i th a g U‘Fﬂlm gL the' thereafter
the Loan oan Servicer other than the purc aser of the\l tgage loan
o NORORRICEARS, - .- %
successor SeTvice ife 10t as SEr unless s e provided
by the Notc purch’Rhis Document is the prop

I ," Borrowihg LJ‘I:e er y commen om oréi Fled to any judicial action

(as either individualt stes from the other party's
actions pursuant te this Security Instrument or that alleges that the other party has breached any
provision or any dufy owed ! f, this Security Instru 1til such Borrower or
Lender has notified thevother partys(withrsuch noticesgiven in complianceywith the requirements
of Section 13) of such alleged breach and afforded the other party herete a reasonable period
after the giving of s notice to take corrective action. If Ap .aw provides a time
period which must elapse,before certain action can be taken, that timé"period will be deemed to
be reasonable for purpeses of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower it to Section 22 and ¢ of acceleration given to Borrower
pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take| corrective
action provisions of this Section 20.

21, Hazardous Substances. (a) "Hazardous Substances"
are those sibstances defined as to h (sCsubstances, pollutar wastes by
Environm L.aw and the following Stibstanicess gastline, kerosene, other fla le or toxic
petroleurr is, toxic pesticides! apd herbicide rolatile solvents, = containing
asbestos hy and radioactive [s'8(5) "Environments] ins federal
laws and risdicti cAh desty>is located that 1 , safety or
environm ! "includes ar , remedial
action, o S Wt ironmental

Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely

affects th’h wraltsn nf tha Donenas f‘. I Darrawvrier loarne  nr - je .-\..l:l.‘.-,l Ler nmer ...,-.-_.lmental or
regulatory yate_party, that remao m of any
Hazardou @um@ntylsn y take all
necessary jons in accordance with Environmental Law. Not! hall create

NSO ERCTAL!

NON-UNFORM COVENANTS) Bos dvercago fender frsien€venaat and agree as
follows: the Lake County Recorder!

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrow of an cnant or ent in this Security

Instrument (but not pricrsto acceleration under Séction 18 unless' Appiicable I.aw provides
otherwise). The notice shall specify: | (a) the default; (b) the action required to cure the
default; (c) 2 date, not less than 30 days from the date the nof eivefl to Borrower, by
which the default mustibe cured; and/ (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, forecio vy judicial proceeding le‘of the Property. The notice shall
further inform Borrower of the right to relnstate after acceleration and the right to assert
in the foreclosure proceeding the nonsexistens f a default or any othe lefense of
Borrower 10 aceeleration and foreclosuite: ‘detault is not cured on or before the date
specified in the notice, Lender at i{g“option may 1¥quire immediate payment in full of all
sums sec ¥ this Security Instf without further demand and sclose this
Security | nt by judicial progeeding— ef shall be entitled to 1 expenses
incurred the remedies provided’in thisfSection 22, includit imited to,
reasonab! ss and costs of $itle Byivses:

2 n uyment nf all cfime cacnred hy S nt Lender
shall release this Security Instrument. Lender m ay charge Befrower a fee for releasing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

__ (Seal)
-Borrower

Witnesses:

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8
On this 20th day of January 2017 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
MELISSA A HEREDIA

and acknowledged the executi

WITNESS #fiy

My Cominis
3-14-2
Resident a

H
2 Lake Co )
C j ires

This instrum prepar bb
UNIVERSITY

29777 TELE

SOUTHFI

I

29777 TELEGRA
SUITE 3500

I affirm, under A reasonable care to redact each
Social Security number in thi ; (/Debbie Burgess
). (name)

NMLSR ID: 213179
NMLSR (L..0.) ID: 452399 (Richard M. Bojda)
Loan Originator: ~ UNIVERSITY LENDING GROUP, LLC
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 945412427
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  20th day
of January , 2017 ,and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

LUNIVERS

Do ‘ (th
"Lender" d anR\gi%%l}r}}gwndgc%gd in : ument ang
located at '
1060 E 1 Crovd ;oqm'th‘;nOFFICIAL'
This Document is the property of

operty Add,

the Lake [ffounty Tdcorder!

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together

with other such pareels and certai rreas and facilities, as described'in

Protective covenantsgconditions, and restrictions of said
developments.

(the "Declaration"). TheyProperty is part of a planned unit developmeént’known as

Hamilton Square

anie it, Development]
(the "PUD). ‘The Property also inclugps B yer’sdnterest in the homeowners association or
equivalent entity owning or managin ! ‘ ?‘:« nd facilities of the PUD(the "Owners
Associati 1d the uses, benefits aad roc'gédlsﬂf o%‘ﬂ ver's interest.

I VENANTS. In adg he-ca iis and agreements 1 1e Security
Instrumer “end Lender furtler eovenzut aud agree as follot
dbligations. Boa@wErysidllieperform all of B gations
under stituent DocumentS!™™“Fhe " Constituen the (i)
Decla: f ( cument

which creates the Owners Association; and (iif) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Stngle Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the requiredCoverage is provided by the Owners Association policy.

What Lender requwméMi\g can.change during the term

of the loan.

Borrower”s i a sg inrequired property
insurance coverage Nﬂmmr m‘mAE'

In the rope u of restoration
or repairfollowing aﬁoss to e IO i‘iy %% t%]}(‘)é':ﬁgffﬁg an fag?lges ofr\the PUD,
any proceeds payab lﬂl aRigeonde 1 be paid, to Lender,
Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Publig Liability dusurance: Borrower shall take suehyactions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptabie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clainpforidamages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all jor any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemiiaiion, are hereby assigned aiid shall be paid to Lender.
Such proceeds shall be applied by Lendes -_. ums secured by the Security Instrument
as providediin Section 11.

E. Lender's Prior Consgnt; zll not, except after noticefo Lender
and with Lender's prior written :f-:v’ 3 ion or subdivide the Property or
consent to: (i)“the abandonment &fite s PUD, except for bandonment or
termination required by law in the‘¢ase of sub Sestruction by fire or other casualty

or in the case of a taking by conden’itd
provision of the "Constituent. Documentstitifiithe provision is for the express benefit of
Lender;  (iii) terminatipn of professional managemént and assumption of
self-management of the Owners Association; or  (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower reque

BY SIGNING BELOW, sand covenants contained in

this PUD Rider.

(Seal)
-Borrower

___ (Seal)
-Borrower

_ (Sea)
-Borrower

(Seal)
-Borrower

~
<
~
-
-
-
-
-
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