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(E) '"Note' means the promissory note signed by Borrower and dated NOVEMBER 7, 2016
The Note states that Borrower owes Lender FOUR HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 400,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2046
(F) 'Property' means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) '"Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [X] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

] Condomi:

Documentis
NOT OFFICIAL!

(I) "Applicable ‘ ’lh}ﬂb;(])d@um%cisdmetwmytu@f ulations, ordinances and

administrative rules and orders (that haye the effect of law) as licable final, non-appealable judicial
opinions. tl.ilile falf(e oun%y ﬁecorffgrcf

() "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property 1 ndominium association, | owners association or similar

organization.

(K) '"Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, h'is initiated through an electronic terminal, telephoni¢ instrument, computer, or
magnetic tape so as to order, instiuct, or authorize a financial institution to debitorcredit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automaied clearinghouse transfers

(L) "Escrow Items'! means those-items that ase.described insSeciion 3.
(M) "Miscellanec i C
third party (other't
destruction of, the Pro
lieu of condemnati
(N) "Mortgage I
(0O) 'Periodic Pe
plus (i1) any amou
(P) '"RESPA" m | its implementing
regulation, Regula - any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '"Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ceeds paid by any
¢ (i) damage to, or
iii) conveyance in
n of the Property.
fault on, the Loan.
st under the Note,
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ThANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY  of Lake .
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND‘ MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-16-18-133-008.000-042

Document 1s

which currently he d ONOT OFEL@L&MLL °q
This Document is the propéity of
crown pothe Lake County, Baeaordestor ("Property Address"):

[City] [Zip Code} -
TOGETHER WITH all the improvements mow.or hercaficr erected the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.._All of the foregoing is referred to in this Security Instrument as the "Property. ",

Borrower understands and agrees.that MERS holds only legal citle to the interests giaiied by Borrower in this Security

Instrument, but, if necessaryto comply with law or custom, MERS (as nominee for Lender and Iender's successors

and assigns) has the right: to exereise any or all of those interests, including, but not limited to, the right to foreclose

and sell the Propenty; and to take anyf@action required of Lendes, incl uding, but not limited to, releasing and canceling

this Security Instrument. SR
BORROWER COVENANTS that Borrower Mm

to mortgage, grant and convey the Property am;“ii. the Pro‘pg*

d of the estate hereby conveycd and has the right
~1S unencumbered, exc for encumbrances of

record. Borrower al nd will defend genéﬂ,f y the-title to'the Property against all demands, subject
to any encumbran = 5'"'7-
THIS SECUI "RUMENT combm6§ um'rorm covenantffor national use and rm covenants with
limited variations 1 onstitute a w:uform sec ;{th mstrument goverin y.
%, /NDIAND,
UNIFORM Rorr o e s ,Wu‘wi‘.__-_. and acce
1. Payment of Principal, Interest; Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. "Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise déscribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due u g N d to each Periodic

Payment in the or¢ o E%Wtﬁ N te charges, second
to any other amou iHis Securi ument, and theén {6 reduce the pri > of the Note.

If Lender rec Irl R ludes a sufficient
amount to pay any mm Em nt payme he late charge. If
more than one Pe; T 1 Borrower to the
repayment of the Peric aymentsﬂ gﬁ ﬁe # m tﬁpaymén) can-be pd;i‘lf(; in full. To the extent that
any excess exists after thé paymerth@lllﬂm%mty mord@fénodlc Payments, such excess may
be applied to any late Charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note

shall not extend or postpone the du€ date, or change the amognt, of\the/Periodic Payments.
3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments| are due under the

N

Note, until the Note is paid iniu sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which ¢an attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5;.and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance gremlums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At ori glnauotw:; T At an‘ “ime during the term of the Loan, ender may require
that Community Asseciation Dues, Fees, and Asses wents, if any. e escrowed by Borrower, and such dues, fees and
assessments shall | 1 Escrow Item. Borrowey shall promptly X Rish to Lender all notices mounts to be paid
under this Section ‘ower shall pay Lenr?ier'th'= Fuads for! Ege row Items unless L saives Borrower's
obligation to pay t fer any or all Escrow Itenrs Lender, may waive Borro g 1 to pay to Lender
Funds for any or al ns at any time. Aﬂy Such waivermey only be in writis nt of such waiver,
Borrower shall pay and where payal‘rk{h ;ﬁfa'hants due for any F which payment of
Funds has been we 1, if Lender requirad shall furnish to [cn ing such payment

within such time pe 1ay require. Borrower's obligation to make such payment to provide receipts
shall for all purposes be deemed to be a covenant and agreement contamed in this Securrty Instrument as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds

at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise-in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the Shortage in arcardance with DE‘QDA but in no more than 12 monthlv nayments Tf thara is a deficiency Of

Funds held in escr SPA, I ender PA, and Borrower

shall pay to Lende Bﬂwmem 191 o€ ut in nio more than

12 monthly payme

Upon payme d Y ugntAlclidefshat efund to Borrower
any P eyt 0 1 N OTOFPICTAT!

4. Charges 3y ’I‘l‘if&%ﬂ:ﬁi&ﬁ‘éﬁf i@sﬁ[@ W O imy ons attributable to
the Property which ean attain prigrity over this Security Instrig hol paymen. ~ground rents on the

Property, if any, afd CommunityLARE Buss; 324 &i@ﬂ'any To the extent that these items
are Escrow Items, Borrower shall pay them in the manner pro_vndcd in Section 3. '

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower:
(a) agrees in writing to the payment of the.obligationssecured bysthe lien in a manner.acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whichiin Lender's opinion operat tthe enforcement of the lien
while those proceedings are pending, but only until such proceedings are concludedyor (c) secures from the holder
of the lien an agreement satisfactory 'to Lender| subordinating the lien to this Security Instrument. If Lender
determines that any part of Property is subject to a lien which attain priority over this Security Instrument,

Lender may give Borrower ayncticesidentifying the lien. Within_l@/days of the date on which that notice is given,
Borrower shall satisfy, the lien or take one or more of thejactions set forth above in this Section 4.
Lender may require Borrower to pay a one-tiize uf g&f(fr a geal estate tax verification and/or reporting service

used by Lender in connection with this Loan. ;-'} .

5. Propert urance. Borrower sha‘] cep the lmpmvemcnts now existing or f ter erected on the
Property insured a yss by fire, hazards mcluded within the term ' cxtended coverag any other hazards
including, but not carthquakes and f{90@sytonwhichjlender requires insus? insurance shall be
maintained in the tuding deductibig’ levels) and for the periods 1 es. What Lender
requires pursuant t antences can change di: mg shc tcrm of the Lo4 : carrier providing
the insurance shall ver sut Tende { X , which right shall

not be CXCTCi$ed unirCasoiiavly. LCNACT mmay requirc porrowei L0 pay, i Conneclion witn tiis Loaii, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. ‘

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the upderlying insurance was required by Lender, shall be applied to restoration

or repair of the Pr ation or repairis economically feasible ty is not lessened.
During such repai: p Dﬂwm itlt eld su seeds until Lender
has-had an opport ct such Property to ensure the work has been '. der's satisfaction,

provided that suc N@T@Egl@! A [ >r the repairs and
restoration in a sir ment orin ries of prog 18 comple iless an agreement
is made in writing Tlﬁéwm% togbg paid ender shall not be
required to pay Borrower any lnterﬁt!;ri' ngs 0 such proce aLCE %lc adjusx\ or other third parties,

retained by Borroyer shall not bE he sole obligation of Borrower.
If the restoration or repair is not economically feas1ble or Lender s security would be lessened, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance prececds shallgbe appiied in the order provided fomgingSection 2

If Borrower |abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower s'not respond within 30 days to a notice fror ler that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In éither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower"s tights to any insurance proceeds in an amount not to exceed the amounts unpaid

under the Note or this Security, Instadment, and (b) any other'of Boirower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurasge Pollc1es covering the Property, insofar as such rights
are applicable to the coverage of the Property. Le d{*n 1a; ¢ insurance proceeds either to repair or restore the

Property or to pay amourits unpaid under the Nt Instrument, whether or northen due.

6. " Occupa: Borrower shall occupyy es‘ahllsh and useJhe Property as Borrowe rincipal residence
within 60 days afte acution of this Securliy Ir:strumentand f;haF continue to occupy 1l 2rty as Borrower's
principal residence rone year after theidle of occupancy, kmless Lender other : in writing, which
consent shall not t Iy withheld, or urfjess extevua’ung wircumstances exi eyond Borrower's
control. 2.

7. Preserv. 2and Protecli ftl { s shall not destroy,

damage or impair Wi I'Toplity, anOw Wi rioplity 1o aciCrioraic oi coimitit wasic on the I ropcitiy. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned ‘the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rightc under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/c or N ) paying any sums

secured by a lien v y E‘)M’%‘lﬂt‘np R rin: paying reasonable
attorneys' fees to p est in the Property and/or rights under this Security I luding its secured
position in a banki N@m tggﬂmﬁtuasﬁ' B ng the Property to
make repairs, char 5 i i ? fiom pij ninate building or
other code violatio d T?i dﬂv&tﬁ i ﬁ:ﬁlﬂp) ifi_yM sr may take action
under this Section 9, Fender docs not have to do so am‘(?lsi gortq}? ty or obligation ). It is agreed that

Lender incurs no liabilicy for notthﬁg ty ction 9.
Any amounts disbursed by Lender under thlS Section 9 shall becomc additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be

payable, with such interest, upcn,notice from. L ender to Borrower requesting payinen
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not|surrender. the leasehold estate and interests herein conveyed or terminate/or cancel the ground lease.

Borrower shall nof, without the,cxpress written consent of Lender, alter or amendyth€ ground I¢ase. If Borrower
acquires fee title to the Property, the lcasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If liénder required Mortgagelnsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be. avanablﬂ {ver, the mortgage insurer that previously provided such
insurance and Borrower was required to make sqp“rately desngnétcd payments toward the premiums for Mortgage

Insurance, Borrower shall pay the premiums régd n'cd to-obtain covcrage substantially cqui t to the Mortgage
Insurance previous ffect, at a cost substantlaliy cquivalent withe cost to Borrower ¢ ortgage Insurance
previously in effec alternate mortgage insurer selected by: “Lender. If subsia ivalent Mortgage
Insurance coveragt ble, Borrower sha!l coninive fopay 1o Lender the amc¢ arately designated
payments that wer: YSUrance coverage; (‘e.,' Meibe in effect. Tend se and retain these

payments as a non- srvein Hien of Morteaoe Tnsurance ch e non-refundable,
notwithstanding the fact that the Lean is dltimately paid-infull,-and Lendershall not be required (o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

\
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Ins

(b) Any suc tﬂ mm iﬁ to the Mortgage
Insurance under { m aw. ’\ include the right
to receive certair m Ic AL nce, to have the
Mortgage Insurar )31 JW, tF Jf ny,Mort{ Jrance premiums

(=

that were unearn the saneso, h cancel Iatlon on terigination.
11. Assignment ,mlﬁ.nm %MQQEM l’?&‘c are hereby assigned to

and shall be paid to'Lender.  the Lake County Recorder!
If the Property is[damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasible and Lender's security is not'lessened. During such repair and
restoration period, Lender |_havesthie right to_hold®¥such 2 >llaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Iender may pay for the repairs and'restoration in a single disbursement
or in a series of progress paymeint the work is completed. ' Unless anjagreement i s.made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If restoration or repair is not economically feasible or
Lender's security would be les , the Miscellaneous Procee 1li'be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1f any, pald to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

13

In the event of\a total taking, destruction, o oy value uf [Hc Property, the Miscellaneous Proceeds shall be
applied to the sun cured by this Security In;’rrumcnt whether Qr not then due, with €xcess, if any, paid to
Borrower. Sa S :

In the event « 1 ing, destructlon, or IdSsoiti ‘valuc of‘the Property in wt ir market value of
the Property imme a.the partial takmg, destilictiondorioss in value is cqu >r than the amount
of the sums secure ty Instrument lmmcmalelwbe‘ore the partial tal , or loss in value,
unless Borrower ai > agreein writing thé'stims secured by this 1t shall be reduced
by the amount of t o6 g r nount of the sums

secured immediately before the partial taking, destrucnon or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

mOdlﬁca[ion of an‘.\_.:_-.:-_ P Y T, cArTIEA, A, thia Qanrymits, Y.«.nf—.....,‘;_‘ ~remnmbad Lo, T oqee A .,) Borrower Or any
Successor in Intere erate to release the liabil cessors in Interest
of Borrower. Len %@um S QS] y erest of Borrower
or to refuse to ex [ nent or othcrwnse modify amortization of the 1 by this Security

Instrument by reas dFrm m i f Borrower. Any
forbearance by Le ; uslng any right or remedy including, l'mx. r's acceptance of
payments from thi; P TMscméﬂﬂnige@h qgf ss than the amount then

due, shall not be a wdiver©f or preclude th e of any rl% 3 rc
13. Joint and veral Liabfi h@(i*ﬂegl M rnd Borrower covenants and agrees

that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

Instrument but does not execute the Note (2 " 1 ")t (a) is co-signing this S ity Tnstrument only to mortgage,
grant and convey co-signenisyinicrestyingthe Property undemgibe terms of thisgSecurity Instiument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that I_ender and any other
Borrower can agree to extend, modify, forbear or make any accommodations v io the terms of this Security

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is.approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security lnsiriment. Borrower shall not be released from Borrower's obligations and liability
under this Security .trument unless Lender agrees to, quch relpasc in writing. The covenants and agreements of this
Security Instrumen TS prand benefit the successors and assigns of Lender.

14. Loan Charg services performed in connection with Borrower's

default, for the pu rotecting Lender’ s ‘;tbrﬁst methe Prchcrty and rights under thi curity Instrument,
including, but not o, attorneys' fees, pmpe:'ty inspection and-valuation fees. [n re iny other fees, the
absence of express in_this'Security Insirumcnt to charge 2; Jspecific fee to Bo 1 not be construed
as a prohibition on { such fee. Lendfe; may '10L »harge‘fecs that are expt >d by this Security
Instrument or by £ S s u

If the Loan is i 1 I rpreted so that the
interest or other loan charges coliecied oi to be collecied in connection wiih the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
" If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be

construed as a prol g ) { e of this Security
¥ l:i’ 3 O '\\
given ef?c%tb\;/i ou: t!g)inﬁ'grigprov.

Instrument or the 1 1s of this Security
Instrument or the ! 't

T SR BRI RS,
py. org)iwtgqgﬂiﬁigwgﬁohﬁzggébﬁﬁﬁe%m t%‘y’ 18 SL 'x‘

As used in th
neuter words or wi
versa; and (c) the

the Propeif Boeower: ed in this S
mny legal or beneﬁclal mterest in the Property, including, but not limitec
. a bond for deed, contract for deed, installment sales contract or escrow,

ide corresponding
1e plural and vice

17. Borrower's

18. Transfer
the Property" mear
interests transferre

nstrument.
fon 18, "Interest in
), those beneficial
eement, the intent

of which is the transfer of title by Borrower at.a future date to a_purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a heneficial interest in Borrower is sold or transferred) without'I eér's prior written consent,
Lender may require immediateipaymentin full of all sums secured by this Securitylasizument. wever, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticg of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given.in accerdance with Section 15 within which Borrower

must pay all sums |
this period, Lender
on Borrower.

19. Borrower's Rightto Reinstate Afters
have the right to ha I
days before sale of ty

> the expiration of

ired by this Security Instrument. If, Bprrower fails to pay these sums pric
5 | notice or demand

v invoke any remedies perm'nfsd' ocurity Instrument without fur

véeleratnon. It pp;rower meets certain cond
=nt of this Securrfy [nstrument discontinued at any time
"suant to Section 27 oi this aecurlty SInstrument, (b) sy

Law might specify ination of Borrowcr s rlght e remstate, or (¢) enyr

Security Instrumern iens are that Bormw 1) ﬁsys Lender all sur

this Security Instru \s if 1o acceleration had necurred: (b) cur ly other covenants
or agreements; (¢) pays all expenses in orcing this Security Instrument , includin g, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights-under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured

1s, Borrower shall
zarliest of: (a) five
riod as Applicable
ent enforcing this
ould be due under

y

b
[ S R (e
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is-sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
]jtjgant or the member of a class) that arises from the other party's actions pursnant to this Securitv Instrument or that
alleges that the oth I S , b surity Instrument,

until such Borrowé d{? ?Fﬂm@qvtis i 1 the requirements
of Section 15) of s each and afforded the other party hereto a reasonabl the giving of such
notice to take corr " Nﬂm‘ﬁr‘ﬁllm‘ ‘ore certain action
can be taken, that [ ee! h. The notice of
acceleration and o dm Iﬁzﬁ acceleration given
to Borrower pursuani ,cgltgnﬂ% ?ﬁ?&ccme to satls the otlceE d op ortumty take corrective action
provisions of this Section 20. ake oun Recorder

21. Hazardc Substances. As uscd in this Section 21 (a) ' Hazardous Substances"” arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:

gasoline, kerosene, other flammable or toxic petroleuin products,.toxic pesticides.and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal

laws and laws of the jurisdicti 'here the Property is located that relate to health, safety ogenvironmental protection;
(c) "Environmental Cleanup™ includes any response action, remedial action, sei-removal action, as defined in
Environmental. Law; and (d) an “"Environmental Conditic means a condition that can cat contribute to, or

otherwise trigger an Environmental Cleanup. .
Borrower shall not cause.or permit the prescnce, use, disposal,storage, or release of any Hazardous Substances,

or threaten to relea ny Hazardous Substances, on or uth Propcrty Borrower shall not do, allow anyone else
to do, anything affecting the Property (a) that 1&\}%@’ dlzif.cﬁ- any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due tos tff'ﬂprcscncc, t%‘ or release of a Hazardous-Substance, creates a
condition that adv ly_affects the value of Lgfmpcrty 'Tﬂ;@p/reccdmg two sentences not apply to the
presence, use, Or ¢ On the Property of sniall !qucmtmes of Hazérdous Substances that 1erally recognized
to be appropriate residential uses aad l-o mamtcnanéc GT the Property (in ut not limited to,
hazardous substan: sr products). ’»// “;,« i .\~

Borrower sh: Lender wrltten’fO}mr$g{a)‘any mvcstv , lawsuit or other

action by any gove: Ky ageliCy Or private party mnvolving theF zardous Substance
or Environmental Law of which Borrower-has-actual knowledge, (b)any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary rémedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. " N lease this Security

Instrument. Lend ot ]Q, mg i t:ig H f the fee is paid to
a third party for s d andgl 1 i ftted under A .
o Walher "NOTOFFICTAL! ° poraisement

This Document is the property of
the Lake County Recorder!

'EMAINDER OF THIS PAGE) INYENTIONALLY LEFT BLAN
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/
(Seal) \7‘{/&0‘4 /A ' A/Vv’” (Seal).

Eric A Papp i -Borrower Kelly Papp | -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

Witness:
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fermms
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[Space Below This Line For Acknowledgment]
State Of INDIANA

SS:

ase L (/'/ v

(name of Notary or other officer)

County of Lake

Before me,

this 7th day of NOVEMRBER 2016 Eric A Papp AND Kelly M Papp

acknowledged the execution of

Social’Security number in

Stgpmature of Preparer
Stwane. Laloofelé

Printed Name of Preparer

Loan Qrigjinator: Sonia Georgeff, NMLSR ID 148341

Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Sermrs
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Loan Number: 161714760

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER .is made this 7th day of
NOVEMBER, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1100 ZIEGFIELD CT, CROWN POINT, INDIANA 46307
{Property Address]

The Property Ot lagd.i gi h ier with other
such parcels a Vil arﬂbmmm $
ommT - NOTOFFICIAT!

This Document is the property of
the Lake County Recorder!

(the "Declaration}'). The Property is a part of a planned unit development known

Ellenda: Fan
[Name of Planned Unit Development]

(the "PUD"). | The Property also includes Borrower's interest in the homeowners association or equivalent

entity owning|or managing the common areas ang gszof the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's i

PUD CO N In addition to ' ;'1 ndiagreements made in the S y Instrument,
Borrower and ixther covenant and-ggtee a° totiows

A. PUL srrower shatljpen 1°0f Borrower's ¢ r the PUD's
Constituent D dustitnent Docume rethe (i) Declargsi ncorporation,

trust instrume OC A ny by-laws or
other rules or regulatlons ‘of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family ’ DocMaglic €Rorms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assrgned and shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrun ot therrdue, with the-excess, if any Bo

3

ABBeuaneRtas. .

intains a public liability insurance policy a

N OT OFFICIAL!
TR TS psecesds 0f Py ismm t

otver ifl conne ith any ¢ demnauon ll or any
cas and factlcﬁﬁ i‘a Qﬁﬁg Ql‘u» of condem:

1 be paid to Lender. Such proceeds shall be applied by Lender to the sun

able to insure
amount, and

C. Pub
that the Owne I
extent of cove

D. Con
payable to Bo
or the commor
assigned and s

onsequential,
rt of the Property
)n, are hereby
iecured by the

Security Instr

:nt as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after n ler and with Lender's
prior written consent, either partition or subdivide the Property or cor i) the abandonment or
termination of the PUD, éxeept for abandonment or termination required byslawgin the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment tg any previsionof the "Constituent Documents® 1e provision is for the express benefit of
Lender; (iii) termination,of professional management and assumption of sclf-management of the Owners
Association; or (iv) any action which would have .l- effect of rendering the public liability insurance

coverage mait e to Lender.

F. Remedies. Tf Borrower does na ssessments when d €n Lender may pay
them. Any ar disbursed by Lender & shall become ad t of Borrower
secured by th {nstrument. Unles! ider agree to other t ayment, these
amounts shall from the date of dis ote rate and shall with interest,

upon notice fr ver request
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Eric A Papp ' -Borrower Relly ﬁ }?app -Borrower

(Seal)
-Borrower
(Seal)
S -Borrower
oot
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EXHIBIT A
The folloWing described real estate in Lake County, State of Indiana:
Lot 250 in Ellendale Farm Unit Ten, as per plat thereof, recorded in Plat Book 100 page 65, in the Office of the
Recorder of Lake County, Indiana.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT 2014
030142.

PIN: 45-16-18-133-008.000-042

s>

Exhibit A ) 1620143IN



