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DEFINITIONS
(A) "Security Instrument" means this doct , whieh 1s date JANUARY 20 , together
with all Riders to this document.
(B) '"Borrower" | DANTEYL. L, HENSON
L7y
the party or parties have'signed this Secuﬁt;flnstrument.
Borrower is the M ~under this Securityf;ﬁﬁé'trument.
(C) "Lender" is - Americal A Na
Lenderisa Nat king As SO/C‘I,&'}?\Z}:%IH organized

“ S

and existing under
Lender's addressis 100 North Tryon Street, Charlotte, North Carolina
28255

Lender is the Mortgagee under this Security Instrument.
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(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(E) "Atcount" means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $100, 000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
JANUARY 6, 2047

(I) "Property'"n described below under tl in ts in the Property."

ehic
() "Secured Del Document
(1) All amq our Account, including princi mteh f es, and other fees,
charges A N‘@{flﬂeaplﬁf iIALlsx' h; ons, modifications,
rencwals thereo

substitu

(2) Any advances mKidend @mhmntbi&the offfls Security Instrument.

(K) "Riders" means'all Riders tgfhésg-g %Bgﬁc éent hat é)%:&:)u{g& grrower. > following Riders are

to be executed by Borrower [che

] 1-4 Famil; N € Rider Eserow Rider
[] Second Home [#] Planned Unit Developient Rider [] Mortgage Insurance Rider
[] Other(s)

(L) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a0 i ) r_»-um association, homeowners association or similar
organization, >

(N) "Electronic Funds Transfer' means any *r?nsfer of funds, utr»er than a transaction or: ted by check, draft,
or similar paper in 2, which is initiated % ’hrough an electromc terminal, telephonic mnent, computer, or
magnetic tape so a instruet, or authésize a-fifanicial institution to debit or ccount. Such term
includes, but is no point-of-sale transfers autoimated: teller machine te: ansfers initiated by
telephone, wire tra mated clt:armghousaJ : r‘k.zers

(O) "Miscellaneo hs any compensation, settlement, award oceeds paid by any

third party (other than insuranc ¢ procecds paid-under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Se'curity Instrument.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agrees will continue to have
priority over the lien created by this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grantand convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

[ ]
Document 1s
which ety b e o< QYT QI I TG BATEsL <
. . [Street]
gERrOlN  This Dowsoaent is the propertygzef ’roperty Address"):
] the LiKe County Recordef? “*!
TOGETHER| WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures r herez ithe 1 7. All re ts and additions shall also be

covered by this Security Instrument..#All of the foregoing is referred to'in this Security [nstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey Property and that the Property is unen d,‘except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

ADVANCES. During aw Period described in ! cement, Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms ofthe Agreement and this Security Instrument,
subject to the terms that the Agreement and thls ] jn,_u frument impose. The Agreement and this Security

Instrument will reniain in full force and effect iehistandis g hat the Account Balance under the Agreement may
occasionally be reduced. to an amount of equal or less than zar

Any amounts snder advances to Betpewer lifi|excess 6f %e Credit Limit wil 1 red by the terms of
this Security Instru ss_applicable law pgphi‘ma tic saue, Lender shall not be of y increase the Credit
Limit formally or t ional Advances it pxt:ess oithel Crbtilt Limit stated i ent even though the
Credit Limit has be >.0r More tlmes 'f/’ftgx" T\Lé\‘gx\?erlod may or u red by a Repayment
Period, as describe t ing TSR Advanc P ring both the Draw

Period and the Repayment Pericd the Lender may, at-its option, make Advances {rom the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrument, or make other Advances
as allowed by this Security Instrument,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
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by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified-check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2.  Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any

application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or postpone the due date, or chance the amount. of the Minimum Payment

3. Funds i E juired to unts due for taxes,
assessments, leasel r D i eI WISG arate writing.

4. Charge / curity Interests. Borrower shall pay alhtaxes, charges, fines, and
impositions attribu WQEE I[t’ASIJ Tn leasehold payments
or ground rents on if any, uni sociation Dugs, Fees, and As nts, if any. To the
extent that these it h}gl@@@“mﬂtaﬂg ogf in_Section 3.

Borrower shall ¢ rptly dlscﬁlrg ny.lien, ther tha l*ﬁproved rlo Loan, which.has priority over this
Security Instrument uniéss Borro&w m& eobllgatlon secured by the lien in a

manner acceptable fo Lender, but only so long as Borrower is performing such agreement (b) contests the lien in good
faith by, or defends against enf nentof the lien in, legal proceedings which i ler's opinion operate to prevent
the enforcement of the lien whilé'those proceedings are pending, but only until suchproceedings are concluded; or
(c) secures from the holder of'the lien an agrecment satisfactory to Lender subordinating the lien to this Security

Instrument. If Lender determi hat any part of|the Property is subject to ¢ li can attain priority over this
Security Instrument, other than the.Approved Prior Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the

actions set forth in this Sectic
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Box Yoweiishall pay when due, or shall cause to be paid when due,

all sums required under the loan documents ev1den"-~1g Zhe A,;,)roved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements gt Borrower or thecobligor set forth in < foan documents. All of
Lender's rights unc s Covenant shall be sujact to-thie rlglhta of-the Holder of the Ap Prior Loan.

S.  Propert n Borrower shell kvecp the-imyrovements now existing fter erected on the
Property insured a; ¥ hazards included wittin the _;érm "extended ¢ d any other hazards
including, but not ! hquakes and floodsy/forTbigbLender requircs| s insurance shall be
maintained in the 5. deduetible level$i*#hd for the periods res. What Lender
requires pursuant t R s ie insurance carrier

providing the insurance shall be chosen by Borrower sub_]ect to Lender s right to dlsapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
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equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lessercoverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as morigagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss Borrower shall glve prompt notice to the insurance carrier and Lender Lender may make

proof of loss if not tly by Bo Unless Lend 1 B tl ree in writing, any
insurance proceeds ilyiig insuraince was requue ; yplied to restoration
or repair of the Pr n lSlb )T rity is not lessened.
During such repair de to_h oceeds until Lender
has had an opport: ﬁéfq@wﬁi@i i& 1der's satisfaction,
provided that suck shall be undertaken promptly. Lender may drsburs rQ for the repairs and

restoration in a single p m&mmdﬁ@h@tﬁﬂm d. Unless an agreement
is made in writing of ,pllcableéﬁ%r]ﬂ %u@ i?pg g pspmnce proc\ ;. Lender shall not be
ee

required to pay Borrower any interest or earnings on suc s for publlc adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is n omic: r Len Surity we sened, the insurance proceeds
shall be applied to the Secured Debtsecured by this Securitydnstrument, whether or not then due, with the excess,
if any, paid to Borrower. Such‘insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the erty, Lender may file, negotiate and settle any available insurance claim and
related matters. If] Borrower does riot respond within 30 days to a notice from Lender-that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either even iffLender acquires the Property under Section 22 or otherwise, Borrower hereby

assigns to Lender (a) Borrower's rights to any 1nsurance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and ’h) Ay other of Borrower's rights (other than the right to any

refund of unearned premiums paid by Borrowers unaer all 1 1nsuran-"e policies covering the Property, insofar as such
rights are applicable to the coverage of the Proper*v I"ender mayyuse the insurance procceds-€ither to repair or restore
the Property or to ounts unpaid under thepgreement or thrs =Security Instrument :r or not then due.
6. Occups rower shall occupy, estabiish;zandiuse the Property as B principal residence
within 60 days afte h.of the Agreement and Sec urity Instrument and shafl sccupy the Property

£
't

as Borrower's prin
in writing, which «
beyond Borrower's conirol.
7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

least one yeat aﬁer ‘the ’date of occupar er otherwise agrees
bl thheld ] ¢ ices exist which are
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if: [) Borrower engages in fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fails to meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely affects the Pronerty or Iender' s richts in it. Examples of ﬂ'\pqe actiong or inactions include’ but are not

limited to: a) Borr: prower is the sole persor [l but one borrower
which adversely aff o1 E W ;@rls h Property to seizure;
c¢) Transfer of all o / Ner s interest in the Property without Lender sent; d) All or part
of the Property is t: m T EI 151‘ 3 on the Property; f)
Failure to maintain d Jrance on thé Property; te or destructive use of the 'ty which adversely
affects Lender's security Tfﬂbrm]eumtsggsﬂqes ; of rmitting the creation of a
senior lien on the Property other r Prior IEE( Fllm dudgmen. ainst Borrower, if the
amount of the judgment'and colla’ L&S t %’gﬂ TK Gﬂg Elier's security. is ddversely affected.
Lender may, at its option, take lesser actlons than those described at the begmnmg of this Section. Such lesser
actions may include, without limitation, s Borrower's Aceount an [lowing Borrower to obtain any
further Advances, reducing Borrower's Credit Limit, and/or changing the paymentiterms on Borrower's Account.
If Lender takes any such actions, this shall not constitute an election of remedies or a waiver of Lender's right to
exercise any rights or remedies underthe remainder of this Section, the rema visions of the Agreement, the

Security Instrument, or at law or inequity. Lender may take action under this Section only after complying with any
notice or cure provisions required under Applicable Law. In the event Lender clects not to terminate the Account or
take any lesser action as provided in this Section, Lender doc rfeit or waive its right to do so at a later time if
any of the circumstances described above exists'at that time.

9. Protection of Lender's Interest in therPrfgberty zad Rights Under this Security Instrument. If (a)
Borrower fails to p: 1eerhens confained ¢, (b) there is a legal
proceeding that might significantly affect Lender"s"interest in the P?O’perty and/or rights underthis Security Instrument

(such as a proceedi bankruptey, probate, fGikondemnation ogorfeiture, for enforce f a lien which may
attain priority over ivity Instrument or-i0 en!erce tavs  or regulatlons) or (cy] has abandoned the
Property, then Len xnd pay for whateVehisseasondble-or appropriate tc der's interest in the
Property and rights wity Tastrument? inclt dnig, urotectmg and/or 4 ue of the Property,
and securing and/o »oerty. Lender's actions can inchide, b to: (a) paying any

Secured Debt secured by a has'priority over this Security Instrumeént; I ourt; and (c) paying
reasonable attorneys' fees to protect its mterest in the Property and/or rights under thls Securlty Instrument, including
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name, Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
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amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

such inspection shal! be undertaken promptly. Lender may pay for the repairs an d restoration in a single disbursement
or in a series of pro the work is completed. nless an iting or Applicable
Law requires intere M m@ll]t )it ) pay Borrower any
interest or earning iscellaneous Proceeds. If the restoranon oriepals mically feasible or
Lender's security w N@ @ i h l b (' he Jebt secured by this
Security Instrumen! en due; with the exceéss, if any, paid fo Borrower. Su ellaneous Proceeds

shall be applied in the ordc/[pioided oy emtherieredment et Soniyitsrund

In the 'event of atotal taking, des ordess in v%}( & € Pro ghe Miscellansous Proceeds shall be
applied to the Secured Debt securé‘t-ifa)ﬁtl‘:!:‘ékﬁ Sﬁlﬁm gtﬁ:e? Etn due, with the excess, if any, paid
to Borrower,

In the event of a partial t destr 38 in f the Pro vhich the fair market value of
the Property immediately beforée the partial taking, destruction; or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and L otherwise agree in writing, the Secured1 red by this Security Instrument
shall be reduced by the amount of the Miscellangous Proceeds multiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property ately before the partial t Jestruction, or loss in val Any balance shall
be paid to Borrowe

In the event of a partial taking, destruction, oz .Q‘ssﬂn vakue of the Property in which the fair market value of
the Property immediately before the partial takmg, Qestiuetiony o% doss in value is less than the armount of the Secured

~

Debt immediately before the partial taking, destrucuon or loss in "a‘ue unless Borrower andlender otherwise agree
in writing, the Mis ~ous Proceeds shall b&; applled to-the becured Debt secured b Security Instrument
whether or not the then due. 2 :

If the Propert; d by Borrower, &5 1f after niotiée by Lender to Borr Opposing Party (as
defined in the next t0 make an awarg4y beﬂ‘h @elaim for damage r fails to respond to
Lender within 30 d he notics is given fendar s authorized ¢ 7 the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,

whether or not then due. "Opposmg Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied

in the order provided for in Section 2.

~12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co- srgner s mterest in the Property under the terms of this Security Instrument; (b)

is not personally obli I (c) agrees that Lender
and any other Borr« modify, forbear or m regard to the terms
of this Security Ins rB é}' % clr&

Subject to the est @b Boria sumes Borrower's
obligations under tt B Nﬁn’i&nﬁﬁ ﬁiﬁi Ai !x. s f Borrower's rights
and benefits under t Instr ent. Borrower shall not be released from Borrower ations and liability
under this Security Insir MABRE BGUES r@ﬁﬁepmp@ 7 SN agreements of this

Security Instrument shall bmd anq:}f@t]}lt&k%c(}@ﬁ s§igasoh)keideg-

14, Agreement/Account Charges. Lender may charpe Borrower fees for services performed inconnection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but nc d to, es, p inspectio ation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by licable Lz

If the Account is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Account charges collected or to be collected in connection with the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced,by theamount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refhn'i bv ¥ooucing the principal owed under the Agreement or by

making a direct payment to Borrower. If a refiindtrediices” priicipal, the reduction will be treated as a partial
prepayment withou v prepayment charge GiMether_or-not'aprepayment charge is p ded for under the
Agreement). Borrc sceptance of any sucHiefund:made by ditect payment to Borrov constitute a waiver
of any right of acti sr might have arisingiout-of such overcharge.

15. Notices. given by Borrowsrios, Lengominreonnection it tf nstrument must be
in writing. Any nc N Wnnectron w1th R e urity Instru' t to have been given
to Borrower when 1 il Ty deli OF ess if sent by other

means. Notice to ally O0C DOITOWCET siidll COMSLILULE TIOLICC 0 all DOITOWCTS UILICSS APPLICAULIC LawW expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that-any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title bv Borrower at a ﬁ1t|1re date to a purchaser.

If all or any | f Borrower is not a
natural person and I?(r’ I(Hje’ehl'% or written consent,
Lender may require ayment in full of all sums secure ecurityN1 owever, this option

T Londer x N@T @Ff‘!&(ﬁ%ﬁ!@
If Lender exe ,u Lerider sha 1'era tice shall provide a

period of not less tt da P ey tE%ﬁmﬁtsng;gT@ @ I iin which Borrower
fa

must pay all sums seetired by this t. If Borr ils'to pay ese sum ior to the expiration of
this period, Lender may invoke aﬂ:j?l :KS’I %ﬁ{iﬂi‘ finfent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [T Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Security instrument discontinued at anytime prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law mig! cify for the termination of Borrower's rigl ate; or (c) entry of a judgment
enforcing this Security Instrument: ase conditions are that Borrower: (a) pay§ Liender or causes Lender to be paid
all sums which then would be due under this Security [nstrument and the Agreement as if no acceleration had
occurred; (b) cures any default of other covenants or ag: . {c) pays all expenses incurred in enforcing this
Security Instrument, includingubuttot limited toy reasonable'attorfieys' fees,jproperty inspection and valuation fees,
and other fees incurred for the purpose of protectmg Leadé g interest in the Property and rights under this Security

Instrument; and (d) takes such action as Lender may R aSonably q.ure to assure that Lender's intcrest in the Property
and rights under this Sscurity Instrument, and Ber.ower s obhga.tmr: to pay the Secured Debt secured by this Security
Instrument, shall c: s.unchanged. Lender m*«y require-that Burmwer pay such reinstaf sums and expenses
in one or more of ving forms, as selegled by Gender: (@) cash; (b) money ord rtified check, bank
check, treasurer's hier' s‘'check, prov'ded any such check is drawn upon 4 whose deposits are
insured by a feder: umentality or exmty v ALUD, Fuectromc Fu d n reinstatement by
Borrower, this Sec nd obligations secu.red Hereby shall rema s if no acceleration
had occurred. Hor o\ ply 0 Section 18.

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an "Envirgnmental-Condition" means-a-condition that can cause contribute to, or
otherwise trigger ai . .

Borrower shal )% B@@lm@ntots ardous Substances,
or threaten to releas ol1s Substances, on orin the Property. Borrowze ‘\ - allow anyone else
to do, anything af’ ! N@’t‘lﬁ IP A al which creates an
Environmental Cor or (c) which, due to the presence, use, or re ease of' abazarg ibstance, creates a
condition that adversely ’Ehj@]/)bﬁ:dﬂp@@qsl tlﬂy sqr)tf s.shall not apply to the

presence, use, or storage on the Propert antme Egzardousﬂ;bstqnces that generally recognized
to be appropriate fo normal reségi( ifééj‘a i¥ GERE &Eﬂy (including, Hbut not limited to,
hazardous substances in consumer products).

Borrower shall promptly Lende ce of ( investige im, demand, lawsuit or other
action by any governmental or regulatory agency or jprivate partyinvelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) eny Environmental Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of release of a; dous Substance, and (c) any
condition caused by the presence, usec or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remedic any Hazardous Substain ting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hergin shall create any
obligation on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Boréwer and Leddse further covenant and agree as follows:

22. Acceler: Remedies. Lender shaligivenotice as required by Applicable i ior to acceleration
following Borrowe h of any covenantopiagreéement inithis Security Instrux e Agreement (but
not prior to acceler Section 18 of th&Security Jnstrument unless Applie ovides otherwise),
Lender at its optic immediate payareniin fallbof all sums secq ~urity Instrument
without further d¢ wvoke the power of-vale and anv other ed by Applicable
Law. Lender shall N 174 I ed in this Section,

including, but not limited to, reasonable attorneys fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee shall
cause this notice to be recorded in each county in which any art of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and

attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24,  Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of

emaNDER DEARS SRR SRR  err BLAN
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
- THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instryment and in any,Rider executed by Borrower and recorded with it.

[—/ N—m" ea ca

DANIEL I HEN?ON -Borgwg -Borgwéz
Document 1s

NOTSQFFICIAL! s

" This Doemga%t is the property of Borrower

the Lake County Recorder!

-al) (Seal)
-Borrower -Borrower
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State of Indiana

[Space Below This Line For Acknowledgment]

SS:

County of LAKE

Before me,

this__ 6th

day of JANUARY, 2017

DANTEL L HENSON

acknowledged the ¢

P preghuy
“OFFIC

ANTHON'
Notary Public

My Commiaaion Ex
R S

This instrument wa
BANK OF AMERI
ReconTrust, Co. N
9000 Southside Blv
Jacksonville, Floric

I affirm, under the
this document, unle

" Documentis

_ N

iion of the ne-fearfosigounty R;Kg! 9 ]\
Nofary Sign&ur '

A\\

P/ ling o o k ') |
'SEAL AL, A ' -~
ARLAND % Printed/ Typed Nainet Notary Public
rate of llinois
s October 12,20 5 A+ inmission expires: | ‘ -\ 2— _2 O Z D
el 2
D ounty of residence: LAKE
repared by:
N
©9-700-04-21
\ nable care security number in

Signature of Preparer
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SCHEDULE A

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA,
TO-WIT:

A PARCEL OF LAND IN THE SOUTH HALF (S 1/2) OF THE NORTHEAST QUARTER (NE 1/4) OF
THE SOUTHWEST QUARTER (SW 1/4) OF SECTION TWENTY-ONE (21), TOWNSHIP
THIRTY-THREE (33) NORTH, RANGE SEVEN (7) WEST OF THE SECOND PRINCIPAL
MERIDIAN, MORE PARTICULARLY DESCRIBED AS COMMENCING AT THE SOUTHEAST
CORNER THEREOF AND RUNNING THENCE WEST 720 FEET; THENCE NORTH 124 FEET;
THENCE EAST 720 FEET; THENCE SOUTH 124 FEET TO THE PLACE OF BEGINNING.
CONTAINING TWO AND FIVE-HUNDREDTHS (2.05) ACRES, M OR LESS.

SUBJECT TO RESTRICTIOD : DVENANTS, OIL, GAS OR

HENSON, JR. AN - EED DATED
2/21/2000, AND NTY, IN.

ASSESSORS PAl

ATIORDER NU
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