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MORTGAGE

THIS MORTGAGE dated January 20,/2017, made and execufed between Woods Waters Construction
Development And Management, LG, whose address is 8270 Forestview Dr, Frankfort, IL 60423 (referred to
below as "Grantor") and Peoples Bank SB, whose dress is 9204 Columbia Ave, Munster, IN 46321
(referred to below as “Lander”). S

GRANT OF MORTGAGE. Far valuable consideta

[acfrorigages, warrants, and conveys to Lender all

of Grantor's right, tit d interest in and to ibed real property, 1 er with all existing or
subsequently erectex fixed buildings, ) fixtures; all eas rights of way, and
appurtenances; all w rJrights, water vrights (includir utilities with ditch or
irrigation rights); an royaltle M\\"" relating to th 1y, including without
limitation all minerals hermal and similarmmatiers, (the "Res :ated in Lake County,

State of Indiana:

Lot 440 in the Gates of St. John, Unit 13A, an Addition to the Town of St. John, as per plat thereof,
recorded in Plat Book 109, page 62, in the Office of the Recorder of Lake County, Indiana.

The Real Property or its address is commonly known as 8990 Zinnia Drive, St. John, IN 46373. The Real
Property tax identification number is 45-11-34-380-007.000-035.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
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replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (¢) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERF Te { ~ shall pay to Lender

all amounts secured b Bme‘fl‘talig N Srantor's obligations

under this Mortgage.

POSSESSION AND M, no S EERR@pRY FSECo Bolednh: - - ssession and use of

the Property shall be ¢ Jj\lthe following provusxons
Possession and U: .t:F occugecn‘cle grlx ven OPEqupg rantor may [} remain in possession

and control of the Property: () Jak&&]:omtge PFakgIEnd (3) collctt the Rents from the
Property. .

Duty to Maintain. Grantor I mair opert >nantabl tlon and promptly perform all
repairs, replacements, and maintemance necessary to preserve its valu

Compliance With dronmental“Laws. Grantor represents and warrants to Lgnder that: (1) During the
- period of Grantor!s ownership.cf the Property, there has been no use;genération, manufacture, storage,
treatment, disposzl, release or threatened reclease of any Hazardous Substance by any person on, under,
about or from the Proper (2) Grantor has no knowledae of, or reason to believe that there has been,
except as previously disclosed to'and acknowledged by Lender in wiriting; (a) any breach or violation of
any Environmental Laws, (b) any use, generationgmanufacture, storage, treatment, disposal, release or
threatened release. of any Hazardous Substangeronyldndei.about or from the Prope by any prior owners

or occupants of the Property, or (¢) any actugior threatened litigation or claims of 2Zny kind by any person
relating to such 1 ars; and  (3)  Excepicas previousiyedisclosed to and ack edged by Lender in
writing, (a)} neith 1or nor any tenant§€ontracter, agent or other authorize of the Property shall
use, generate, ma re, treat, dispose of or release any Hazardou iIce on, under, about
or from the Prop k) any such ‘aclivily shallibe conducted ir > with all applicable
federal, state, an egulations andZofdinzances, including v >n all Environmental
Laws. Grantor at md i st { the P such inspections and

tests, at Grantor's expense, as Lender may deem appropriate to dé€iermine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, inciuding the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
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otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to d 2 yon the Real Property

at all reasonable d B@gﬁmﬁrﬁtisa ot erty for purposes of
Grantor's complia terms and conditions of this Mortgage.

Compliance with T ANQ’;E"@EEOI@IIDA\IW' R all laws, ordinances,
and regulations, c reafter in effect, of ,all governmental autho: zable to the use or
occupancy of the Pro Tﬁbﬁj Qﬂmenﬂ—'it&s ﬁmbp&ntyvlmﬁ bilities Act. Grantor may
contest in good any W“?ﬂ 'WltthlL npliance during any
proceeding, including appropriate appeals, so long as rantor has notlfled Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are nof jeopardized. Lender
may require Grantor to pc lequal or a bond, bly satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. antor agrees neithef to abandon or leave unattended the Property, Grantor shall do all
other acts, in addition to those acis set forth above in this section, which-from the character and use of the
Property are reascnably necessary to protect and preserve the Prope:

TAXES AND LIENS. e follo provisions relating to xes and liens on the Property are part of this
Mortgage: :
Payment. Grantor shall pay when due (anduta\aliievernts prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer s&ivice charges levied againét or on account of the
Property, and sha « whan due all claims=3r worlc-dong®n or for services rend or material furnished
to the Property. r.shall maintain th8 Properiysireedofr any liens having over ar equal to the
interest of Lende is Mortgage, exceptifor those! liens specifically = in writing by Lender,
and except for tl xes and assesSMensLAdiigle as further < the Right to Contest
paragraph. s AN T
Right to Contest. ht 58 in connection with a

good faith dispute over the obhgatlon fo pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy .any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
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lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insure f S | boiler insurance as

Lender may requi m&ﬂﬁ’ﬁwﬁf& uch form as may be
reasonably accept ef. GF eitifica ge from each insurer
containing a stipu CONE v;tnmq lmm it imum of twenty (20)
days' prior writte! ﬁm IE i !T i liability for failure to
give such notice. anc icy also s lJncILﬁgan endorsement 1at coverage in favor
of Lender will not 1}5& mm ng/la%tt IQIEPH%H%f\ ylor or any other person.
Should the Real Pr ,rty be lﬂq@dﬂgkwea%gaxgtﬁét@pd@plmstrator the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property

securing the loan, up to th imum | ts st - the N bod Insurance Program, or as
otherwise required by Lender, and to maintain such insgrance for the term of, the loz

Application of Proceeds. ntor shall prompily notify Lender of ' or damage to the Property.
Lender may make proof of loss.if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. "ii Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged:or destroyed Improvements in a manner satisfactory

to Lender. Lendec shall, upon satisfactory pioaiiof sUeYy ~expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repairsoerestorationAf-Grantor is not in default under this Mortgage.
Any proceeds wh ave not been dlsbursed within 130 davs after their receipt vhich Lender has not
committed to the or restoration ofithe Property shafl be used first ic ny amount owing to
Lender under this n to pay acgrued|interest, and the remainde hall be applied to the
principal balance lsbtedness. ISEendeigRolcs any proceed ment in full of the
Indebtedness, suc paid to Glamor a®Grantor's inter r.

Grantor's Report - N_reques Lende f a year, Grantor shall
furnish to Lender a report on each eX\stmg pohcy of msurance showmg (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
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Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Morigage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that ( ) Grantor holds good and marketable title of record to the Property in fee
simple, free and ' N forth in the Real Property
description or in : title report, or final #tic op wvor of, and accepted

by, Lender in cor uﬁ]&lﬁd&b wer, and authority to _
execute and deliv

10 ' '
Defense of Title. MQT’[TOQ hF IQLM tG ants and will forever
defend the title % %#ﬁtntté QFAQ‘ W éﬁ quo event any action or
proceeding is comm mf ques lO ran l? nterest ofL ler under this Mortgage,

Grantor shall defénd the actidneal. untr)seReea lﬁ!ay be the nominal party in such

proceeding, but 1der shall be entltled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender

such instruments| as|Lender may request.from.time to time,to permit such participation.

Compliance With Laws. Crantor warrants that the Property and Grantor's use of the Property complies
with all existing applicablela ordinances, and regulations of gove lauthorities.

Survival of'Reprn ntations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall vive the executionh and delivery of this Mortgage, shall be continuing in

nature, and shall| remain in,fuil iorce and effect until such iime as Grantor's Indebtedness shall be paid in
full. ORI

CONDEMNATION. The following provisions rel'*Tm to \,cnoomnatlon proceedings are a part of this Mortgage:

Proceedings. If proceeding in condem..dtl.din is ﬂled #Grantor shall prormpih tify Lender in writing,
and Grantor sha ntly take such stSps as may be. fiecessary to d i iction and obtain the
award. Grantor | < nominal party-inisucheproceéding, but Lender =i titled to participate in
the proceeding a presented in thn prececriNgtvy counsel of vice, and Grantor will
deliver or cause } { ender SUbh .n:.tmnents and doot may be requested by
Lender from time NS

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue -
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
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of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEME ICING SFPATEMENTS. The following provisi lati » this Mortgage as a
security agreement ar Ije: u en i
Security Agreeme strupden s%lpcons itute ‘a gecuﬁy Agreeg 3 extent any of the
Property constitut mﬂ:m fi igRtsot g so y under the Uniform
Commercial Code rided f FFI@I B'
Security Interest. Upén [Bguas: bOeraen Crehies AL Ekeapaeley 26 5 rcquested by Lender to

perfect and continu¢ Lender's ﬁﬁ@%ﬂﬁ@ﬂbﬁh R’é}&&frﬂ@?ﬁropeﬁy Srantor hereby appoints
-fact for

Lender as Grantor's attorney-in € purpose executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real props >cord ay, time a ut further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or centinuing this security interest.
Upon default, Grantor shall. amove, sever or detach the Persor perty from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within| three (3) days after

receipt of written demand.! >nder to the extent pe i by applicable law.
Addresses. The mailing addresses of Grantor (debien} and Lender (secured party) from which information
concerning the security interest granted bysthis Y Mertgage may be obtained (each' as required by the
Uniform Commerciai.Code) are as stated on‘jthre first page otthis Mortgage.
FURTHER ASSURANC A ’\RNEY-IN-FAC:i".'“ The=talibwiagFprovisions relating ther assurances and
attorney-in-fact are a his Mortgage: , ;o3
Further Assuranc time, and frdm time tq HiME, upon reques , Grantor will make,
execute and delive >.to be made, éXgsuidiat delivered, o1 :nder's designee, and
when requested b filed led, refiled :ase may be, at such

times and in such oifices and places as Lender may deem appropriaie, any and ali such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

[ )
Other Defaults. { amﬂ@“mem&lSr.. igation, covenant or
condition contain¢ lédg orin a f the Rela ocume ly with or to perform
any term, obligati P mm éﬁ%‘r’i@f . t Lender and Grantor.
Default in Favor rl-]vﬂ S’iii}t Qm,ii@@o 1; n of credit, security
agreement, purchasg” or sales a reemen r any o] er a mer, in favor o er creditor or person
that may materially affect an¥i eraﬂmdeut!mty to rej the Indebtedness or

Grantor's ability to perform Grantors obllgatlons under this Mortgage or any of the lated Documents.

False Statements. Any we r, Teg or st nt made ished Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now ar at the time made or furnished or becomes false or misleading af any time thereafter.

Defective Collateralization. This ‘ortgagé T any of the Related Documenis' ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason

Death or Insolven The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability comp‘ény o5, any other termination of Grantor's existence as a

going business orihe death of any membery iz m’solvwm,y of Grantor, the appoiniment of a receiver for
any part of Grantor's.property, any assrgnme'\f for the befistit of creditors, any typé of creditor workout, or
the commenceme any proceeding und:3r any bankrup‘c,y or insolvency |z t against Grantor.

Creditor or Forfei sedings. Comriﬁencement of forfzrclosure or forfei seedings, whether by
judicial proceedin nssession” or any olher ynethod, by ar f Grantor or by any
governmental age ¥ 'aperty secunhq the mdebtedn' . a garnishment of any
of Grantor's accc e it of Default shall not

apply if there is a good faith dispuie by Grantor-as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay. - :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of the Property
and collect the Re reds, over and above

Lender's costs, a : in furtherance (i_stnls Ji equire any tenant or
JSotne . If the Rents are

other user of the
N@F %ﬁﬁiﬁﬁih <t and collact he
n

collected by Lenc
instruments recei\ same and collect the
nts gr other users to J_en% in response to Le! 1and shall satisfy the
, 'Lﬁbsrﬁaemnﬁaﬁ& £ AOE AP BRAF L -
5 rights tﬂgmﬁk‘@@ﬁﬁﬂﬂ%ﬁﬂé@df‘&@r?y agent, or through a receiver.

proceeds. Payme
obligations for wh the demand existed.
ender shall have the right to have a receiver appointed to take possession of all or any

Lender may exercis¢

Appoint Receiver.

part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or salegand to celiect the-Rents from tha Propertysaind apply the proceeds, over and
above the cost of the receivership, against the Indebtedne: The receiver may serve without bond if
permitted by law. Lender jht to the appointment of a receiver s st whether or not the apparent
value of the Property exceeds the Indebtednass by a substantial amount:-Employment by Lender shall not
disqualify a person from serving as a receiver,

Judicial Foreclosu Lende y.obtain a judicial dec: =closing Grantor's interest in all or any part of

the Property.

With respect to any Giznior WieKslso is personally liable ¢

ny deficiency rema.nn.g in the IMagbtedness due to Le:

2 exercise of tha~iights provnded +n this section.
ithout relief frafis any-Indiana or-other valuatic

Deficiency Judgme
obtain a judgment fg
amounts received
Indebtedness will

Other Remedies.
available at law or

the Note, Lender may
fter application of all
I circumstances, the
lisement laws.

A
£

ve all othé'; r‘ights and rémédies provi tgage or the Note or

Sale of the Propel b 4 s any and all right to
have the Property marshalied. in exermsmg its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
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the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at frial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
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Amendments. This Mortgage, together witliy a..y Relater’ “Bocuments, constitute
and agreement of rties as to the ma*te s set forth'iin *hls Mortgage. Nt
to this Mortgage ffective unlessg ven inwriting: and signed by the pe
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Grantor shall furnish

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Morigage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
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required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provisiorr-illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
maodified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
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Time is of the Essence. Time is of the essence in the performance of this Mortgage

Waive Jury. All parties to this Mortgage hereby waive the right to any-jury trial in any action, proceeding;
or counterclaim brought by any party against any other party. .
DEFINITIONS. The following cap ad words and terms shall have the following meanirigs when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the lar, as the context may lire. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciai Code:
Borrower. The word "Borrower" means Wocd.; & Waters Construction Development And Management,
LLC and includes allco-signers and co- makers 51gnmg tha, Note and all their successors and assigns.
Default. The wor fault™means the Default set forth m th|s Mortgage in the n titled "Default”.
Environmental La vord "Envnronmental lLaws" mean any and all =i al and local statutes,
regulations and o [a to the pro;echon of human health or it 2nt, including without
limitation the Cc =qvironmental ?eqnm&,e Compensaii ty Act of 1980, as
amended, 42 U.S I ; and Reauthorization

Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Woods & Waters Construction Development And Management, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
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potential hazard to human health or the environment when improperly used, freated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof

and asbestos.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

WOODS & WATERS CONSTRUCTION DEVELOPMENT AND
MANAGEMENT, LLC

MaWZ

Scott W Ralston

Development Anc Document 1S
. MOTOFFICIAL
san M Ralstor Lher of Woods & Waters Constructlon

Development And Vzrzodilens llmcument is the property of
the Lake County Recorder!

LIMITED L'ABI! PANY ACKNOW SVIENT

/ /
STATE OF aq sz

i sS
COUNTY OF Z ?é € )
VD s TS
2 ] ) (0,2
On this 0 N day of 7/ 'Qﬁ‘\? , 20 / 7 e’ me, the undersigned
Notary Public, persor appeared Scott W .on,/Memb Woods & Watr e iruction Development
And Management, LI } san M Ralston, Member—of eds & Waters 2] >n Development And
Management, LLC, ar me to be mejnbnrs oi cesugna‘ted agents of tht iability company that
executed the Mortga R °dged thei;Morfoanm MONbE the frec apd act and deed of the
limited liability compe ity of statute, 1&@#&%&\‘& organization 1g agreement, for the
uses and purgoses tt i d-on oath stated that they age xecute this Mortgage
and in fact ecuted the Mor gage on tehaii of the umiled Halbhity-Company.
By ///Z//m Na.cy Residing at 4 (AREN CRAG
/' ~ Notary Pubiic - Seal

Notary P[/blic in and for the Stat% Z/ZQ)Q [705 My commission ei‘Lires State oLlnmana
. LdiT \J\Juiny

"'& My Commission Exp|res Nov 4 2022

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Traci Wittkamp, Commercial Processor).
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This Mortgage was prepared by: Traci Wittkamp, Commercial Processor
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