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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider
[] Balloon Rider

[] 1-4 Family Rider

[] Condominium Rider

(H) "Applicable

[] Planned Unit Development Rider
[] Biweekly Payment Rider
[] Second Home Rider

[1 Other(s) [specify]

(]
4 Am@ﬁ%mttelﬁ localst ns, ordinances and

administrative rul s(thaighaye the effect 1 appealable judicial
pinons NO ICITAL

(I "Communit eiatign Dues, Fees, and Assessments" means all dues, fees, asse s and other charges

that are imposed on B¢ Tehas:

SAYABE Ao Ao MIHE T HEOGARITL oSl s association or similar

organization. Lak R !
(J) '"Electronic Funds Transfg‘hgeans anyetrgs?e}lo?fg&s, ot (e:r?g;ndaﬁraﬁsaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

magnetic tape so as tQ order

inanci itution to redit an account. Such term

includes, but is not limited to; poiat-of-sale transfers, automated teller maching transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(X) "Escrow Items' means th
(L) "Miscellaneous Proceeds" mie
third party (other than insurance pr

destruction of, the Property;. (

items that are described in Section 3.

s any compensation, settlement, award of damages, or proceeds paid by any
eeds paid under the coverages described in Section 5) | (i) damage to, or
ndemnation or other taking ILor any part of the Property; (iii) conveyance in

lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protegiiris Iiendes against the nonpayment of, or default on, the Loan.

(N) "Periodic Pajx
plus (i) any amounts it
(O) "RESPA"n
regulation, Reguls
successor legislati
"RESPA" refers tc

even if the Loan d

due for (1) principal and inteiest under the Note,

2 U.S.C. §2601 et s d its implementing
amended from time r any additional or

matter. As us scurity Instrument,
sosed in regard to ted mortgage loan"

Tpvrallsr valatad martoaap Taan!t

(P) '"Successor in Interest of Borrower" mean. s-any party that has taked title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
THE SOUTHWESTERLY 41.0 FEET BY PARATLEL LINES OF LOT 9 IN PLUM CREEK
VILLAGE 8TH ADDITION TO THE TOWN OF SCHERERVILLE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 64, PAGE 11, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA.
A.P.N.: 45-11-05-234-032.000~036

Document 1s

NOT OFFICIAL!
which curenty b 1 Fhi$ DOTERERRASTHE pFbperty of

[Street]
SCHERERVIILE the Lake CO“H%&ECOI‘(]@ g ‘roperty Address"):

[City] [Zip Code]

TOGETHER WITH the, improvementsiiow or heréafter srected onvthe, property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instru {.“All of the foregoing is referred to in this [@strument as the "Property."

BORROWER COVENANTS, that Borrower is lawfully seised of |the estate hereby conveyed and has the right
to mortgage, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants.a 1l defend generally the titl he Property against all claims and demands, subject
to any encumbrances of record:

THIS SECURITY INSTRUMENT combines umforiﬁ ¢oyenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a 1 }ﬁ"sémir_ ginstrument covering real property.

UNIFORM 'K "id Lender covcmar't and agree as fol

1. Paymen i Interest Escmwlt@ms Prmayment Charges, and L res. Borrower shall
pay when due the | and interest on, ﬂ’Le clebt ewdenced by the Note and :nt charges and late
charges due under rower shall also4 03y ﬁmfh 'or Tscrow Iters pus 13. Payments due
under the Note a1 tstrurnent shall bé* BiEdEin U.S. enrrepe iy check or other
instrument received b; o | to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farmns
Form 3015 1/01 Page 3 of 13 www. docmagic.com



until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Pavment is outstandine. Lender mav annly anv navment received from Borrower to the

repayment of the ] £, and to the extent that .cach payment To the extent that
any excess exists a 1 ,B@E‘u}mellt[’tnml £ s, such excess may
be applied to any | oluntary prepayments shall be applied fn\ G nt charges and then
as described in the N F EI g

Any applicat ayments, 1msurance procee 1scellarecus roceeds I lue under the Note
shall not extend or posiforgiheieldatsconshaneathe ampine ghiho Pso agrf

3. Funds for/Escrow Ite er sk ay to Legﬁgon the rlOdlC Payments are due under the
Note, until the Note ispaid in fu lﬁhesjdéjﬁ m a&ée‘r‘m of amounts du¢ for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold paym ot ground ‘he Pro if any; (¢ imms for any and all insurance
required by Lender under Section; and (d) Mortgage Insuranee premiums, if ariy, oraeny sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escroy 15."" At origination or at any time during th lie Loan, Lender may require
that Community Association Dues; [ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrov hall pay Lender the Funds srow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any. sm,h W#;iw,r may only be in writing. In the event of such waiver,

Borrower shall pay ctly, when and where paya Wr’ch ‘ambimits due for any Eserow Iterns {ot which payment of
Funds has been waived by Lender and, if Lende)‘? uires, shall;m;msh to Lender receipts evidencing such payment
within such time pe s Lender may require. —Bﬁ rowei's obllgaucn to make such paymet to provide receipts
shall for all purpo: med to be a covenaﬁt and agieement; cor'tamed 1 this Secyri nent, as the phrase
"covenant and agr sed 1n Section 9.5 If Barrowar 18 otmgated to pay Ese irectly, pursuant to
a waiver, and Bort v amount due,for 'em.E'vx rqw‘ltem Lender m ights under Section
9 and pay such an 3 11 then be ob’fnza*tetf under Sect ' any such amount.

Lender may revok s 4 dance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall-pay-all-taxes;-assessments;-charges, fines, an d imposi itions attributable to
the Property whic er this Security Instrument o1 round rents on the
Property, if any, ¢ EOM@ﬁtsm 3 nt that these items
are Escrow Items, all pay them in the manner provided in SeCtIOx

Borrower sh: Nc !ﬁ@ Vi t unless Borrower:
(a) agrees in writir >payment of the obligation secired by the lien in a manner 2cce] o Lender, but only

so long as Borrower is” pdEhming] Suohragmereents (b% ﬁ;@t txope oo f or defends against
enforcement of the lien inglegal proceedi hlcﬁn Lendey’ on operate to'prevent the enforcement of the lien
while those proce¢dings are pen(i-h %ﬂ%ﬁ mm i‘ tded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordmatmg the lien to thlS Security Instrument. If Lender
determines that any part of th perty is sut lien which can attain ity over this Security Instrument,
Lender may give Borrower a pétice.identifyinip thellien. Within®0 days of theidate,on which that notice is given,
Borrower shall satisfy the lien‘or take one or more of the actions set forth above in this Section 4.

Lender may require Borr to pay a one-time charge for areal estate t ation and/or reporting service
used by Lender in connection with.this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss fire,/nazards included within m "extended coverage," and any other hazards
including, but not limited to, earthiquakes and floods, for whichillender requires msurance. This insurance shall be
maintained in the amounts (including deductible Ievel‘%“”akidf or the periods that Lender requires. What Lender

. L B . . g
requires pursuant to.the preceding sentences can chame"cf tingfhisferm of the Loan. The insurante carrier providing

the insurance shall be chosenby Borrower subjegiic/ender's rlgh disapprove Borrowe:' s cfioice, which right shall
not be exercised ur Lender may requiil é Borrower to pay,_ n connection with thi 1, either: (a) a one-
time charge for flo Istermination, certlﬁcahon and trackmg services; or (b) a ont arge for flood zone
determination and services and subsequent chatzes each time remappings 1anges occur which
reasonably might ¢ ‘mination or certd yq;:trm' Bo:\rower shall alspt for the payment of
any fees imposed 1 sceenoy ManagemeatAgency in connecti of any flood zone

determination resu

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement

is made in writing or Applicable Law “",-""‘““ interest-to-be-paid-on—such _insurance procee ds, Lender shall not be
required to pay Bo nings on such proceeds other third parties,
retained by Borrot Bwumenﬁsls ) ation of Borrower.
If the restoration o é Jmlcally feasible or Lender's security WOL € insurance proceeds

shall be applied to @T ExF‘ @l A i€ excess, if any, paid
to Borrower. Suc e ‘Jroceed e applie hé order provi or i, Sect

If Borrower aband ’Dhiko]}odumem i’@thg) tiate evyd eattiey nnf \ble insurance claim and
related matters. If Rorrower doe rispoQd wt:n 30 da otlce faﬁ nder that the.insurance carrier has

offered to settle a/claim, then L Es0- day peried will begin when the
notice is given. In either event, or if Lender acqu1res the Propelty under Section 22 or otherwise, Borrower hereby
assigns to Lender|(a) Borrow ights t ice proceeds m an am to exceed the amounts unpaid
under the Note or this Securitydnstrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under dll insurance policics covering the Property, insofar as such rights

are applicable to the coverage Property. Lender may use the insurance gither to ilepair or restore the
Property or to pay amounts unpaidyunder the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowe:' s principal residence
within 60 days after the exect lis Security Instrument and lcontinue to occupy the Property as Borrower's

principal residence for at least ofie'year after the'date of occupancy, unless Lender otherwise agress in writing, which
consent shall not be unreasonably withheld, or unless\}yﬁ#ﬁﬁé&mg circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Prg}h’,‘éﬁon of the Pif(ﬁgrty; Inspections. Borrdwer shall not destroy,
damage or impair merty; allow the Propéffj to dete: riorate's(fr'(;r ommit waste on P y. Whether or not
Borrower is residi Property, Borrowcr Snall maintain ,the‘Property m order t the Property from
deteriorating or de alue due to its coﬁdlt}on Unlebs t | e ion 5 that repair or
restoration is not asible Borroweg,s,w” o 2d to avoid further
deterioration or da or condemnation: ﬁx‘duéedc are paid 1n con ge to, or the taking
of, the Property, ! jl fl 3 .ender has released

proceeds for such purposes. Lender may disburse proceeds for the repa1rs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or

other code violatic ons, and have utilities turne ler may take action
under this Section B@)@lﬂl‘l@l@t"‘l@ N\ s0. It is agreed that
Lender incurs no | »t taking any or all actions authorized under this Se

Any amounts K N‘:?Th‘ ?FmEII\!@:In dditicha! ds wer secured by this
Security Instrumer se amounts shall bear imterest 4t the Note rate from the date of iement and shall be
payable, with such inter ’Fhisn@oﬂmlmmdﬁ%hw iegpoymenf

If this Security” Insifument ]j;léﬂ (If éj;f Q Borrower all comply W'th all the provisions of the lease.

Borrower shall not surzénder the lg terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leagehold and the fee title shall not me less'Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requir maintain the Mortgage Insurance in ef ot any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ob srage substantially equivalent to the Mortgage
Insurance previously in effect,"at’a cost substantially equivalentto the cost tonBorrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insuger selerfed by Lender. If substantially equivalent Mortgage

Insurance coverage s not avallable Borrower sha‘l T fopay to Lender the amount of the séparately designated
payments that were dixe when the insurance coveruge ceased to b/m effect. Lender will ept, use and retainthese
payments as a non- loss reserve in liet af Mortgage [nmrmce Such loss resery be non-refundable,
notwithstanding th tthe Foan is ultlmaﬁely Dclld in<fgl, ‘and Yender shall no f ) pay Borrower any
interest or earning s reserve.  Lendésigang dovgentetire 1oss rescrver Aortgage Insurance
coverage (in the a the period that: 80 (ilry req,"rrea) provided by af :d by Lender again
becomes available 3. Lender requiresS&parately designatcd the premiums for
Mortgage Insuranc d o and Borrower was

required to make separately desrgnated payments toward the premiums for Mortgage Insurance Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosnres. tn reauast and ohtain cancellation of the Mortoaoae 'nn“rance’ to have the

Mortgage Insurai ically, and/orto receivea refundy surance premiums
that were unearn f Bﬂwm

11. Assignn Haneous Proceeds; Forfeiture. A11 Mlscella. S hereby assigned to
and shall be paid NQT F I‘Q A

If the Proper naged, Such Miscellaneous Proceeds e app 0 rest\ air of the Property,
if the restoration or rep Thqpmmﬂlhem@ ng such repair and

restoration period, fender shall have the hold su 1scella us oceeds il Lender has had an
opportunity to inspect.such Prop tﬂ?ﬂk Q&Hﬂa&% & Lender's sati ition, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payn as the worl leted.” Unless an agre is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds; Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be les 1, the Miscellaneous Proceeds shall be app sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrow Such Miscellansous Proceeds shall
be applied in the order provided for in/Section

In the event of a/total sstruction, or loss in val ~Property, the Miscellancous Proceeds shall be
applied to the sums secured byithis Security Insttument, whether or not thefdue, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, 2
the Property immediately before the partial taklgg,.,aestructlon

i6of the Property in which the fair market value of

Ci-fass in value is equal t sreater than the amount
of the sums secure his Security Instrument Zgimediately be‘brfﬂhe partial taking, des n, or loss in value,
unless Borrower a ~otherwise agree in? wrinr g, the sums’ sealred by this Securix :nt shall be reduced
by the amount of t 1eous Proceeds multlphed by thef folmw1ng fracti ( imount of the sums
secured immediate V31 akmg, desfm,lcrr@'”' T ;IQ% 1n value divided market value of the
Property immediat ia] taking, destructiofior loss in valie. A > paid to Borrower.

In the event I g, des ; ropert; air market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest

of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for pavment or otherwise modify amnrﬁ'r;uﬁnn of the stims secured by this Security

Instrument by reas by the original Borrower or U of Borrower. Any
forbearance by Le D@eumelﬂgISL t ler's acceptance of
payments from thi itities or Successors 1 1n Interest of Borrower or in an an the amount then

due, shall not be N@E{k lg@g i&d '
13. Joint an al Liability; Co-signers; Successors and Assigns Bound. Bori yvenants and agrees

that Borrower's obligatic ’lﬁﬁl@lmd@ﬂlmcigv@hb eﬁ%prnf vho co-signs this Security
Instrument but does #0t exécute theﬁl oti{ {} {',}( ssigni 35 Segurlty Instrument only to mortgage,
grant and convey co-signer fer ﬁ?&) é dCBﬁSQrgH Einis Security. Insirument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that [ender and any other
Borrower can agree to extend Iify, fort keany ac 1odations witt rd to the terms of this Security
Instrument or the Note without the co-sigher's conseit.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security ument in writing, and is approved by Lenc btain all of Borrower' s rights
and benefits under|this Security Instrument. Berrower shall not be released from Borrower's obligations and liability
under this Security [nstrument unless [ender agress to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except'as provided in Section 20) anddbenefit the successors and jassigns of Lender.

14. Loan Charges. Lendef'may charge Borrower fees for'servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's 1nterest 'hr“thfa Property and rights under this Security Instrument,

including, but not limited to, attorneys' fees, property mopvct}‘m and valuation fees. Inregard 16 any other fees, the
absence of express authority in this Security InStnient to charge specific fee to Borrower shall not be construed
as a prohibition on arging of such fee. Lerdarmay-ot charé&fées that are expressly p ‘ed by this Security
Instrumeént or by £ Law' E § 3

If the Loan i ] ‘vhich sets maxiroun oan charges and that law/1 rpreted so that the
interest or other lo Isctedor to be ce]lecfr"l 10| Somaection with the e permitted limits,
then: (a) any such be reduced by the ARiouht necessary 1o red he permitted limit;
and (b) any sums : 3! 1if nded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflictine provision

As used in tt eht: _(a) words of the masculine genddr lude corresponding
neuter words or w 1 Bﬂ nghg§ hall n the plural and vice
versa; and (c) the Pt sole discretion without any obhgatron to

17. Borrow Q Fn y@ Instrument.
18. Transfe Propér! Beneficial Interest’in ITOWer. Sused in't] ion 18, "Interest in

the Property" meens any |£galgrebdhpligiat juterestyn the flmr ‘g:-y tgaft limited to, those beneficial

interests transferred.in a bond for ieed ontract for deed, 1 ent sales ontr"ict or escrow-agreement, the intent
of which is the transfer of title b m&& g&m& ﬂa

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inferest in B is sold o "ferred) W1 Lender's prior written consent,
Lender may require immediatepayment in full of 4l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this,option, Lender shall give Borrower notice of a 1 The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invc emedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelér@fibng, If Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Securlﬁv m¢trumenf Gezcontinued at any time prior to'the earliest of: (a)
five days before sale of the Property pursuanti‘t(, Section 22 of +h;s Security Instrument, (1) such other period as

Applicable Law m scify for the terminaticts CBomowet 3 rtgm to reinstate; or (c) enif udgment enforcing
this Security Instr Those ‘conditions are; thet Borrower: {(@)-pays Lender 21l sur then would be due
under this Securit g *he Note as7fmo aceoleration-had occurred; (1) efault of any other
covenants or agre s all‘expenses m(‘um"{ | °nf0rcmg this Secur including, but not
limited to, reasone property inspectiBAHnd valuation fees, red for the purpose
of protecting Lend X akes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Annlicable Law nrovides a time period which mnst elanse hefore certain action

can be taken, that _RUIPS oh. The notice of
?’(‘3? ntys:
Jnall be deemed to satis

acceleration and o acceleration given
the notice and oppx

to Borrower pursu d e corrective action
-eNsQrd!:l tg? nglg‘ZI Q)Iéalﬂﬂs Si

provisions of this

21. Hazard -e those substances

defined as toxic or m@b@ﬂ‘fﬂ’élﬁ Wesehhy ij agyfhnd th lowing substances:
gasoline, kerosene, of ﬂammable or toxi petrﬁljum products, Toxic pesticidés and herbicides, volatile solvents,
materials containirig asbestos or QS’QE ¥Environmenial Naw" means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

(¢) "Environmental Cleanup” inclndes & action iedial acti emoval action, as defined in
Environmental Law; and (d) amy EavironmentalConditi means a condition that can causd, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause rmit the presence, use, disposal, storage, « )f any Hazardous Substances,
or threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presenc i release of a Hazardous Substance, creates a

Il not apply to the
znerally recognized
but not limited to,

condition that ady
presence, use, or §
to be appropriate t¢
hazardous substances i
Borrower sh:
action by any gove
or Environmental ) h
limited to, any spi

ely affects the value of the Property. The preceding two sentences
age on the Property of small quailtmés of Hazardous Substances that ar
rmal residential uses and fo ma.ntenanca of the Property (includi
nsumer products). J 2
r give Lender wrrtt-p notice of (d) ‘auy investigation, cl: d, lawsuit or other
nulatory agencv or private party \nV(‘*lvmg the Prop azardous Substance
rower has acuabknowledes) (B any Environ mept 1, including but not
harge, reledss DRI telease of 2 tance, and (c) any
condition caused t release of a Hézardous Substan cts the value of the
Property. If Borr¢ if] a - private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

¥

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anv Rider executed hv Borrower and recorded with it

Document 1s

/ NOT QFFICIAL! s

ThlS Dociifii&fit is the property of ~Borrower
the Lake County Recorder!

eal) L (Seal)
-Borrower -Borrower
:\‘ﬁ‘ LT
GEDER S 7 , (Seal)
-Borroyer %N -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA
) SS:
County of LAKE
Before me, be Aﬂf'ﬁl L’ér / QQS ,
( f Notary or other officer)

}r\ J. WITEK

this L day of

)02/

\)\‘R

This instrument was prep O Ay

I affirm, under the penaltie for act each Social Security number in

this docurfignt, unless re i

Signa ﬁre of Preparer

Nebrne Lo /Agr

“Printed Name of Preparer U™

Loan Orj tor: TERRENCE M. CONLEY, NMLSR ID 139989
%gﬁtor Organization: LAKE MORTGAGE COMPANY, INC. , NMISR ID 120301
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