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OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

The Property or its address is commonly known as 2637 45TH STREET, HIGHLAND, IN 463222902. The
Property tax identification number is 45-07-28-377-013.000-026.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whett  the obligation to repay such amounts

may be or hereafter may become otherwise unenforeceable. 1 the Lender is required to give notice of the right
to cancel under Truth ir e tiop with any additions of credit and other
liabilities or obligations ,BowmeﬂIEISl > additional loans or
obligations unless and un i and any other_material, ble en.

THIS ASSIGNMENT IS G e M( PQ\E dil& S (2) PERFORMANCE
OF ANY AND ALL OBLI WTBI.‘ IQ THIS ASSIGNMENT,
AND THE RELATED DO ," .\ITS tLHliai(SIGaMENT IS VE D“ACCERTED_ON THE FOLLOWING
TERMS oun ordaer.

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of lany "one action" or
"anti- ficiency” law, or|any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency the 'extent Lender is othérwise cntitled to a claim for|deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a

power of sale.

BORROWER'S WAIVERS AND EESPONSIBILITIES. | Lender need not tell Borrower about any action or inaction

Lender takes in connection with il ssignment. Borrower umes the responsibility for being and keeping
informed about the Property. Borrower waives any de 1. es that may arise because of any action or inaction
of Lender, including without limitation any failure o calize upon the Property, or any delay by Lender
in realizing upon the Propeax Borrower agrees 46N e yb¥e under the Note w Lender no matter what
action Lender takes or fai 2 under this As§ =nt.

PAYMENT AND PERFORI cept as othe . atal H this Assignimer / Related Documents,
Grantor shall pay to Len sunts secured THis\ASSIghment as they lue, and shall strictly
perform all of Grantor's o der thi gt wass and vinti/l ses its right to collect
the Rents as provided be .) RS- 2 irantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the

granting of the right to coliect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the 1ts except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. ° ':nder shall have the right at any time, and even
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though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lenc may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees including their equipment, and of all
continuing costs and ition, and also to pay

all taxes, assessment Mé*ﬁmé[ﬁfmig ce effected by Lender

on the Property.

Compliance with Lav N@Ty@FIEIﬁIg_&cIy; with the laws of the

State of Indiana ar e ,other faws, rules, o? rs, ordinances o ements of all other

governmental agencies affec eBtQS&lment 1s the property of
Lease the Property. (cnder may QMBJJF&L%G Q&Mﬂ@o&ﬁ??&?ﬂ&%e Property fpr such term or terms

and on such conditiohs as Lender may deem appropriate.

Employ Agents. Lender may engage such agent'or agents as Lender o deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender|may do all such|other things and| acts \with respect to the )perty as Lender may
deem appropriate and may act exclusively and solely in“the place and stead of Grantor and to have all of

the powers of Grantor for the, | sses stated above.

No Requirement to A Lender shall not be requj w0 any of the foregoing acts or things, and the fact

that Lender shall havs performed one or more QG acts or things sha!l ngt require Lender to do

J;s g g q

any other specific act or 1g. ) #
APPLICATION OF RENT¢ cpsts and expens: ! ‘ =nder in connect]s the Property shall e
for Grantor's account a x_May pay sugl cos ' [ kpenses from i Lender, in its sole
discretion, shall determin atiorn ad Siie gceived by it; r y such Rents received
by Lender which are nt S ‘ & e Indebtedness. Al!
expenditures made by Le A d hall  come a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when d otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security in est in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, incl 1ig but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.



l"’i{l,va A.;i [

LT e










’

Loan No: 73562

]

ASSIGNMENT OF RENTS
(Continued)

Page 7

continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses

shown near the beginning of this Assignment.

Any party may change its address for notices under this

Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is

to change the party's address.

For notice purposes, Grantor agrees to keep Lender informed at all times of

Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney.
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invalid, or unenforce
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Ve

Sy S iy s

Documentis

NOTOEETCIATY,
R

‘ 5[’ﬁi§° i:?iﬁié’ﬁ‘%‘i@ﬂférgi”df)ﬁftg.
sered modified_so_that jt become gal,"valid @and e
nodified thenlyake; dem MHis Assign:
gality, invalidity, or unenforceability of any provision of tk
y or enforceabili i ther provisien of thi lanmer
5. Subject to any limitations stated this Assignment ¢
t shall binding upon jand inure to the benefit of the parti
of the Preperty becomes vested in a paerson othengthan C
/ dea! with Grantor's successors with reference to thi
f farbearancefor extension witholUt relgasing Grantor from

nder the indebtedness.

s
v

¥

Jntil such time as the

jnment to be illegal,
make the offending
easible, the offending

cable. If the offending
nt. Unless otherwise

Assignment shall not

transfer of Grantor's
their successors and
ntor, Lender, without
Assignment and the
ne obligations of this

* trial in any action,

1gs when used in this
hall mean amounts in
all include the piural,
t otherwise defined in

Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and scheduies attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. ..ie word "Borrower” means HILBRICH CUNNINGHAM DOBOSZ VINOVICH & SANDOVAL, LLP.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means WALTER F. SANDOVAL, GLENDA J. SANDOVAL, MICHAEL D.

DOBOSZ, KATHRYN D. DOBOSZ, DANIEL B. VINOVICH and JENNIFER E. VINOVICH.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
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party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means FIRST MIDWEST BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated January 20, 2017, in the original principal
amount of $165,275.00 from Borrgwer to Lender, together ith all renewals of, extensions of,
modifications of, refinancings of, copcoli@ the promissory note or agreement.

Related Documents. The
agreements, environm
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or hereafter existing,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 20, 2017.

GRANTOR:

WALTER F. SANDOvAL

X_
GLE"I.I e WIrMINYLWLS vl

MICHAEL D. DOB@SZz

>

R AU

DANIEL B. VINOVICH

X_%‘“HLU@ ¢
JENN ER E. VINOVICH
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| affirm, under the penalties for perjury, that | e to redact each Social Security
numb. in this document, unless required by law {

This ASSIGNMENT OF RENTS was prepared by:

1\\‘ o

easert’

NDIANR, >

Frpppniitiet
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