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PREPARED BY: SENG PATTHANA

Legal Description of real property secured by Security Instrument (“Property”):

Lot 1 Reder Farms Commercial Subdivision, Phase 11, an Addition In the Town of Merrliiville,
as per plat thereof, recorded in Plat Book 102 page 43, In the Offlce of the Recorder of Lake
County, Indlana, EXCEPTING THEREFROM that part of Lot 1 falllng in the following described
tract: Part of the Southeast quarter of the Northwest quarter of Section 18, Township 35
North, Range 8 West of the Second Principal Meridlan, In Lake County, Indlana, described as:
Commencing at a polnt 91,5 feet West of the Southeast corner of said quarter quarter sectlon;
thence North 739.5 feet; thence West 106,5 feet; thence South 739.5 feet {o the South line of
sald quarter quarter section; thence East along said South llne 106.5 feet to the point of
beginning. . )
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WHEN RECORDED RETURN TO: g
Old Second National Bank o -
Loan Servicing Department -~
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=
Aurora, IL 60506 ‘-
SUBORDINATION AGREEMENT -3
Loan # 63801015056 i
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Senior Lender’s Address: = g{ o
151 N. Delaware, Suite 175, Indianapolis, IN 46204
(called “New Senior L.ender”)
RECITALS
A. Junior Lender iz vested holder and o ot oftha fo'l’owing described promissofy note (the
“Note”) secured by a'mortgage or deed of trust (the * Secuflny Instrument”):
Date of Note and ty Instrument; May 24I 2016
Borrower (s) Nam Ners s Merrlhvnlle Stoiage. !.i.C
Property Address: ‘\_ Merrillville/ 1N #6310
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Parcel Number: 45-12-18-176-023-000-030

Recording Date: September 19, 2016 County: Lake Amount: $ 187,377.00

Recording Number: 2016063766

Book: Page:
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B. Borrowers, as current owners of the Property, wish to replace their current first priority mortgage
loan on the Property with a new first priority mortgage loan secured by the Property from New Senior
Lender, not to exceed the original principal sum of $ 575,000.00 Mortgage and Assighment of Real
Estate recorded as document no. 29160\63767 and 2016063768 (the “New Senior Security

Instrument”).
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4. Successors and Assigns.
This Agreement shall be binding upon and be for the benefit of any successor or assignee of the New
Senior Security Instrument or any successor of either of the parties.

5. Governing Law.
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This Agreement shall be governed by the law of the State where the Property is located.

6. Reliance.

This Agreement can be relied upon by all persons having an interest in the Property or the New Senior

Security Instrument.
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7. Entire Agreement; Amendments.

This Agreement represents the entire and complete agreement between Junior Lender and New
Senior Lender. Any waiver, modification or novation of this Agreement must be in writing, executed by
New Senior Lender (or its successors or assigns) and Junior Lender (or its successors or assigns) and, if
this Agreement was recorded in the real estate records of the government entity in which the
Property is located, recorded in such real estate records, to be enforceable.

8. Acceptance.

New Senior Lender shall be deemed to have accepted and agreed to the terms of this Agreement by
recordation of this Agreement at or about the time New Senior Security Instrument is recorded. This
Agreement shall be void if not recorded within 60 days of the reference date first written above.

JUNIOR LENDER: OLD SECOND NATIONAL BANK

7
| ;__43‘_’i%&4 “Poecumentis

NAME: Karen A, ¢ 3 NOT OFFICIAL!

TITLE: Vice Presic . .
This Document is the property of

the Lake County Recorder!

STATE OF ILLINOI¢
COUNTY OF KANE

ON January 11, 2017/ BEFORE,VIE, Sengdeuane Patthana

PERSONALLY APPEARED Karen A. Signorellais

Personally known for proved to me :>n ‘the basis of s'at‘,ii:;factory evidence ‘he person(s)

whose name(s) is/ ribedto the wiihih inetrument and acknow!edze at he/she/they
executed the sam their authorizediezaerifies), and that byt signature(s) on

-._.__the.instrument thi fie entity upon BeRaIF or which the ¢ executed the.. ___
instrument.

WITN%SS my hand and official seal.
) : SIGNATURE OF NOTARY PUBLIC
/ ~——

O RTCIAL SRAL"
) Sengdeuane Patthana
8 Notary Public, State of Ulinois
)
)

My ‘Commission Expires December 17, 2018

AN
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