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INDIANA HOUSING AND COMMUNITY DEVELOPMENT AUTHORITY
HARDEST HIT FUND
SUBORDINATION AGREEMENT
(IHCDA - SENIOR)

THIS STIBORDINATION AGREEMENT (the “Acreement’) io offertive ne nf the 3/ 2 _253}’ of

Jah. among INDIANA COMMUNITY
‘—‘— . .

DEVELOPM) Dlﬂ "jul;sh 5 liana (the “Senior
Lender”), AN RMAN AND HILDA LUKMANI rrower(s)”), and

L NS O FIOTAT

This Documemgistdis property of

!

WHEREAS, Seniorzlglﬁe!'is?lltfggl %f&!} %}1 \}}e(r: gf% certailr; real estate mortgage (the “Senior
Mortgage™) and promissory note or other evidence of obligation, which were executed by Antoinette J.
Sherman, (the {'Borrower(s)”) in favc _ende ‘Novemt , 2014 and recorded December
10, 2014 as Instrument Number 2014-078492 of the Official Records of Lake \County, Indiana, in the
amount not to exceed Thirty Thousarnd amt 7o/Dollars ($30,000.00) (the “Senior Obligation”), covering the
rea] estate described on Exhibit A (the “Property™), attached hereto and made a‘part liereof, along with all
other agreements, notes, pledges and collateral documents from time to time granted by Borrower to Senior
Lender (hereafter the “Senior Documents™); and

WHERIEAS, Junior Lender has committe Borrower to make a certain loan in the amount not
to exceed (i) Ninety<Two Thousand and no/10GD0 N8 {$92,000.00) (if) together with any other obligations
of Borrower to Junior Lender, (collectwel h&re itiior Obligation™), which is of will be secured by

one or more real estate mortgages, securiy. ind all other agreements s, and collateral
documents fror to time granted by B Borrower to Ju om ELender (hereafter A1 ior Documents”)
which are to be coneurrently 11ere§mﬂ,, and &
. s
WHEI snderhas agree’éft‘n‘ d the Junior Ot ance Borrower’s
primary home | ' f enior Lender as a

natural result of such retmancmg, but on the condition precedent that the Junior Obligation is secured by
the superior lien on the Property after such refinancing has closed; and

WHEREAS, it is to the mutual benefit of the parties hereto that Junior Lender make such Junior
Obligation and Senior Lender is willing that the Junior Obligation and all liens securing the Junior
Obligation represented by the.Junior Documents shall, when recorded, constitute a lien upon said land
which is unconditionally prior and superior to the lien represented by the Senior Documents; and

WHEREAS, as an inducement to Junior Lender to extend to Borrower the Junior Obligation,
Borrower and Senior Lender agree to subordinate the Senior Obligation to the prior payment and

satisfaction in full of the Junior Obligation. He- / (’g (-/é 5 //
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AGREEMENT

NOW THEREFORE, in consideration of the following mutual promises, covenants and
conditions, the sufficiency of which is hereby acknowledged, the parties hereby agree as follows:

L. Definitions. Capitalized terms not otherwise defined herein shall have the meanings
ascribed to such terms in the Senior Documents.

2. Subordination. Senior Lender, its successors and/or assigns, hereby subordinates the
Senior Obligation to the prior payment and satisfaction in full of the Junior Obligation. Senior Lender
hereby subordinates the nriority of anv liens. securityv interests or ather richts nnder the Senior Documents
to those under

Document 1S

3. Janioxdlender. No actlon wluch Junior Lend

Junior Lender, , Q&H @ (i i g
;, or any collateral theréfor, in¢ dmg a waiver or refeas S

representing th
Zihwllé)owxn@nﬁhse&\hh‘. shatiefiee

agreements (includi
nder. f}l:éu% atl the %@%%f élg;%mor Obligati
nsents to:

Senior Lender ;¢
apaired by,

be affected or
alteration, extension, renewal, waiver, mdulgence or other modification of the docur

rith the consent of
any note or notes
any agreement or
the obligations of
n shall in no way
any amendment,
its evidencing the

Junior Obligation; (b) ar tleme; mise | mection Junior Obligation; (c) any
substitution, exchange, rel€ase.or other disposition of all@r any part of the Junior Obligation; (d) any failure,
delay, neglect, act or omission by the Junior Lender ¢o act in connection with the/ Junior (Obligation; or ()
any advances for the purpose of performing or curing any tenm or col ontained in the documents or
agreements evidencing the Junior Obligation to which Borrower shall be or would otherwise be in default.

4. amendi Ihis Agrecment may nc amended except by an instrument in writing
signed on behalf of each party hereto.

5. Notices. Each notice, rSquest o@; consent approval or other communication
(hereinafter in on referred to coligt " and referred to sing a “notice”) which
Senior Lender >t Lender is required: to the other party pr to this Agreement
shall be in writ all be'deemed to ¥ [sufficiently ¢ :sonally delivered
with proof of ¢ ny notice 1 seived at the time
so delivered); « designating early

mormning delive

next business day

following receipt by the courier), or {c) sent by United States registered or certified mail, return receipt
requested, postage prepaid, at a post office regularly maintained by the United States Postal Service (any
notice so sent shall be based upon the date of actual receipt), addressed to the respective parties as follows:

Senior Lender: Indiana Housing and Community Development Authority
30 S. Meridian Street, Suite 1000
Indianapolis, IN 46204
Attention: General Counsel



Junior Lender: Embrace Home Loans, Inc.

Borrower(s):

25 Enterprise Center
Middletown, RI1 02842

Antoinette J. Sherman and Hilda Lukmann
6605 California Ave.
Hammond, IN 46323
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NON-COLLUSION AND ACCEPTANCE

The undersigned attest, subject to the penalties for perjury, that he/she is Borrower or Junior
Lender, as the case may be, or that he/she is the properly authorized representative, agent, member or officer
of Borrower or Junior Lender, that he/she has not, nor has any other member, employee, representative,
agent or officer of Borrower or Junior Lender, directly or indirectly, to the best of the undersigned’s
knowledge, entered into or offered to enter into any combination, collusion or agreement to receive or pay,
and that he/she has not received or paid, any sum of money or other consideration for the execution of this
Agreement other than that which appears upon the face of this Agreement.

IN WITNESS WHEREOQF, Borrower, Senior Lender and Junior Lender have, through their duly
authorized representatives, entered into this Agreement. The parties, having read and understood the
foregoing terms of this Agreement, do by their respective signatures dated below hereby agree to the terms
thereof.

Dated this S

Borrower

By: — "7 —the 1 \d‘r’“
Antoinette’J. Sherman € Lake County Recorder!—

——

Junigf Lender: Hmbrac

\r O e sy I ¢
printec:_ v\ ouellan D0\ i¢
Title: ? Wima v \ ._.'?(Q—S iQ\?\-b

Senior Lender: [NDIANA HOUSING AN TY DEVELOPMENT AUTHORITY




»

STATE OF |2 —L )

) SS:
COUNTY OF _)\/,&,u()(ﬂ + )
efore me, a, Notary Public in and for said County and State, personally appeared
avdl - the 1—w§+ Vice ﬁ eyt Ebpbvada hom (o580 S, an
ﬂ/\w SR 1 oY LM,who being first duly sworn, acknowledged execution of the foregoing

Subordination Agreement in such capacity as his voluntary act and deed.

Witness my hand and Notarial Seal this 20 day ofw\‘a,('i ;Lmlao/\/ , 20&.

My Commission Expires: S g
JO | l , . N MGtaryRublicd” SN - . e
My County of Documeiit-iy: N

Washano o MO ORFICIARL i car-iioo .}

Notary Public, State.of Rhode |s!and/ ’
STATE OF L\ Atk ocument is the proparthy Gfinisicn Expires: 10112019
COUNTY OF L_q /Ahe Lake Co;mty Recorder? ~
Before me, a Notary Public 1 1 for said Cc and Stat ally appeared Antoinette J.

Sherman who, being first duly sworn, acknowledged execution of the foregoing Subordination Agreement
in such capacity as its voluntary act and deed.

Witness my hand and'N otarial Se: ‘hisj %ﬁ}"of J - 20/

My Commissic Exp/ires:
[/ :
2 / LS /9023

My County of Residence:

_Lag .

Wy Lommisgion Expires
February 15 2023




STATE OF INDIANA )
) S8:
COUNTY OF Marion )

Before me, a Notary Public in and for said County and State, personally appeared Jacob Sipe;
Executive Director of the Indiana Housing and Community Development Ap#fority, who, being first duly
sworn, acknowledged execution of the foregoing Subordination Agreementin such capacity as its voluntary
act and deed.

Witness my hand and Notarial Seal this C? dm/ , ZQIQ

Bodtihdiids 2O\
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This Hammm¥ht is the property of
This document was prepared by @h&kﬂ)&%@&&%&ﬁ&@ﬂ&ﬂzo North Meridian Street, Suite

506, Indianapolis, 1IN, 46204.

I affirm, under the penalties forperjury, that b havetaken reasonable care to redacteach Social Security number in
this document, unless required by law. /sl Chad Michael Dickerson, Esq.




EXHIBIT A

LOT NUMBERED 24 IN BLOCK 8 IN HESSVILLE PARK ADDITION TO HAMMOND, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 17, PAGE 14 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA




