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DEFINITIONE

Words used in multiple sections of this document are defined below and oiher words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules reg 0 the usage of words used in this docurment are & 1,in Section 15.

{A) “Security Instrument” means this document, which is dated January 17, 2017 together with all Riders
to this documi

(B} “Borrower” is ROLAND L. KAISER JR. AND LISA I11. KAISER, HUSBAND AND WIFE.

ANYdI09 JINVHNSNI 3°LIL 09V9IHY

Borrower is th Jagor under this Security | 1

{C) “MERS”i - ‘ronic Registratio fems,inc MERS is@separate corporation that olely as a nomi-
nee for Lende 'S cessors and assigns: MERS € rtgagee under th B ment. MERS is
organized and the i iasia matling address of P.O. 1 MI 48501-2026

and astreet ac 39834, The MERS tclef 88) 679-MERS.

(D)} “Lender”

Lenderis a Corporation, organized and existing

under the laws of Texas.
Lender's address is 700 State Hwy 121 Bypass, Suite 100, Lewisville, TX 75067.
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LOAN # PAMG1655615

{E) “Note” means the promissory note signed by Borrower and dated January 17, 2617. The Note states that
Boirower owes Lender TWO HUNDRED SIXTY FOUR THOUSAND ONE HUNDRED TWENTY SEVEN AND
N°I100tt“tttt'ttt't'ttittttttt“"ttti't'iti'tttitttitt Dollars (U.S.$264,127-00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2047.
{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Secunty Instrument, plus interest.
{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider  [J Condominium Rider  [¥] Planned Unit Development Rider

(] other(s) [specify]

{I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper i ot R 2r, or magnetic
tape soasto ¢ ofi ancial institution to debit of credit an ac ades, but is not
limited to, poir £ EI Qs&. iti wire transfers,

and automate:

(W) “Miscelie Nﬁ"l’ AAEEICLALL sid by any i

party (other th rgceeds paid under the coverages described in Section 5) for: “«. , or destruction
of, the Propert £ 'Ei;m aISpﬂ)@'] ] f fig condemnation;

or (iv) misrepresentations of, or o s ag to, the yalue andlor e _Property.
{N) “Mortgage< Insurance” m eﬂmi:m;ﬁm tof or default ort; the Loan.

{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
+ (i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the R ate Sett resAct S5.C.§2601 ¢ 1its implementing regutation,
Regulation X (12 C.ER. Part 4024), as theymight beramended fromitinae to time, or anyiadditional or sticcessor legistation
or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA" refers to all requirements
and restrictions that are imposed.in regard to & “federally related mortgage loan” even if the Loan does not qualify as a

“federally related mortgage icz der RESPA

{Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
{R) “Successor in Intercst of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed rower’s obligations under the Note and/or this Security Instrumen

,TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the reg -.\ ment'ofibe Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's ¢ nd a6feements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage; 2 ’ ERS (solely as nominee _snder and Lender’s
SUCCESSOrs al signs) and fo the successors. 5 the following described pr ' located in the
County of Lake .
[Type of Recordir )} [Name of Record g urisdiction]:

CRERERVILLE, A5 PE REOF

LOT 3 IN COI : TOWN OF
RECORDED | FFIGR OF . THE RECORDER, € TY, INDIANA.
APN #: 45-1° 03

which currently has the address of 5347 Woodland Drive, Crown Polint, -
[Steef] [City]

indiana 46307 (“Property Address™):
[Zip Code]
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LOAN #: PAMG1655615

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3 Payments due under the Note and thls Security Instrument shall be made in

U.S. currency. ¥ or this Security
Instrument is nder may require that any, or aii under the Note
and this Secu H {l t'nls selecte ash; (b) money
order; (c) cert ck, treasurer’s check or cashier’s check, provided any drawn upon an
institution whe T ﬂFﬂﬂh oflen ds Transfer.
Payments m m-gnan N r at such other
location as m: ed by Lender in accordance with the notice prowswns in Sectic may retum any
payment or pz ,v' tl‘lﬂ@)ﬁ%ﬂl‘ﬁﬂﬂﬁd& £ zﬂf Nt der may accept

any payment or p )| payment sufficient tp brin Loan currept, without wajver of any rights »under or prejudice
to its rights to refuse such pa m@ mﬁ ‘obligated to:apply such payments
at the time such payments are accepted. If each Penodlc Payment is apphed as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Borrow s not de asonabl 1 of ime, | [Meither apply such funds or
return them to Borrower. If not@pplicd eartier; such fundswill be applied,to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might hiave now or in the future against Lender shail

relieve Borrower from mai payments due under the Note and this Security Instrumentor orming the covenants and
agreements secured by this Se 7 Instrumen

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage instrancepremiums to be paid by derto the Secretary or the monthly charge by the Sec-

retary instead of the monthly morigage insurance premiums;

Second, to any taxes, speclal assessments, Ieasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; oo o Aoy

Third, to interest due under the Note; SOAY

Fourth, to amcrtization of the principal of the; the and,

Fifth, to lz xrges due under the Note. - 2l

Any appli s ents, insurance proceeds, or-Miscellangous Proceeds to prin d r the Note shall
not extend or he date, or changethe amcunt, of theiPerodic Payments

3. Fund It Borrower shall pay to)Lender.on the day Periodic Payir ander the Note,
until the Note N > “Funds”) to provideforpaymert'of amounts due for sessments and
other items wi 1ty 1y thls Security tmv}'umen‘ asa Ilen oren bf y; (b) leasehold
payments or ¢ pé any, (€) forat Tallinsyré r under Section
5; and (d) Morigag ns, to be paid by L ender to the Secretary or the by the Secretary

instead of the monthly Mortgage Insurance premiums. These items are called “Escrow ltems.” At onglnahon or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Bomower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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LOAN #: PAMG1655615

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,

if any, and Cot s e » Escrow ltems,
Bormrower shal ided i Seclion o

Borrower 2 W?m 1 wer: (a) agrees
in writing to th 4 dthI’] secured by the lien in a manner accepta; L so long as Bor-
rower is perfol / f: r gef IR nt of the lienin,
gal poceed NOTOEFLCTATL i
pending, but o .roceedlngs are concluded; or ‘c) secures from the holder of the i R ent satisfactory
to Lender subordinati '[éllﬁs ThiscS ecurigymstmntentsif L3y dgy‘e l-@ryn the Property is subject
to a lien which ca lain priority over this Security Instrument, Len ayEwe Borfower a nc identifying the lien.
Within 10 days e date on whh@m jv, m r take one © re of the actions

set forth above in this Section 4.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, | ds inclt lerm “ext 1 coverage other hazards including, but
not limited to, earthquakes and,flocds, forwhich Liender requiressinsuranca. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that L ender reguires. What Lender requires pursuant to the pre-
ceding sentences ean change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lende ht to disapprove Borrower's choice, which righ be exercised unreasonably.

Lender may require Borrower topay, in connection with this Loan, either: (2) a one-time charge for flood zone determina-
tion, certification and tracking senvices; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time'remappings or similar changes occurwhichreasonably might affect such determination or
certification. Borrower shali = o} responsib\le the payment.of any fees imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any flood zone determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages, desbnbed laboye, Lender may obtain insurance coverage, at Lender’s

option and Ber r's expense. Lender is under.na.obligationic purchase any particular type or unt of coverage.
Therefore, such coverage shall cover Lender, buymittht or mightnGinrotect Borrower, Borrower’s equity in the Property,
or the content operty, against any risk, hazard-ar Iiabiiity"énd might provide greate ! coverage than
was previous! >t, Borrower acknowledgés,ihat thecastof thedifsurance coverage s té jht significantly
exceed the co R at Borrower couid have obiained.- Ay amounts disbursed by | T this Section 5
shall become bt of Borrower secured by this Sesuntyiinsirument. These amof r interest at the
Note rate fron ursement and shaiibe r)ayabler with such interest o ler to Borrower
requesting pa gy 1L e

All insura by Lender and renewals-of such policies shaf r's right to dis-
approve such )@ e and/or as an

additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a

single paymer SS Fit iation proceeds
are not suffici At erly, DUrruwer is not retievedgdi 2 completion of
such repair or f

If condem are paid in connection w1th the taking of the propem 1d ich proceeds to
the reduction « o m m‘ to d sunts, and then
to payment of ¥ JN pIﬁ!aAjIﬁe!o 08 due date of the
monthly paym e the amount of such payments.

Lender or /' Mmentpgsaﬁ]@ rt\%peof 3 sonable cause,
Lender may insp# & |ntenor pro; ements on the Prope | give Borrower ice at the time of or
prior to such ar interior inspectio) i‘we CCOI' er!

8. Borrower's Loan Application. Borrower shall be mt?fé ult if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gzve materially false,
misleading, or inaccurate ir tion or ender ( d to provic vith mate information) in
connection with the Loan. Materia! representationsjinciude, but aremnet limited to, representations concerming Borrower's
occupancy of Property as Borrower's principal residenc

9. Protection of Lender's Interest in the Property and Rights Linder this Seeurity Instrument. If (a) Borrower
fails to perform the covenants agreements contained in this Security Instrume (b) there is a fegal proceeding that
might significantly affect Lender'sinterastin the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, bate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty over this Security
Instrument or to enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable orappropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sumg spcurs-d by a lien which has prionty over this Security Instrument;

(b) appearing in rt; and (c) paying reasonable. attcmeys Teesdd@rotect its inferest in the Property and/or rights under
this Security Instnu t, including its secured posiiian.in a bankrigicioroceeding. Securing the Property includes, but is
not limited to, ing the Property to make refi&irs, change-locks, replace or board up doors and ws, drain water
from pipes, eli uilding or other code violatiens or dangerous cénditions, and have ufilities i or off. Although
Lender may te nder this Section 9, Lender dogs-not-haveito 6o so and is not under ¢ obligation to do
so. It is agree incurs ng liability for nettaking anyior all@ctions authorized ung: 9.

Any amot ; der under this; Section § qhall Eecome additional d secured by this
Security Instn it 1all bear interés tatitiaNets rate from the e d shall be pay-
able, with suc from Lender to Bormower requesting pay 1

If this Sec a th Borrower shall

not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscelianeous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property inmediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Bomrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate as provided in Section

18, by causinc a les forfeiture of
the Property o m sl ender’s inierest in the Properiy © \ nstrument. The
proceeds of a of dan B e n€ Q in the Property
are hereby as: b id to Lender.

All Miscell p thi s' ed in the order
provided for i “NOT (")‘F‘F‘ICTAE

11. Bormro . Feleased; Forbearance By Lender Not a Waiver. Extension of the time for :or modification
of amortization of the ’IqqzlsdE ihis Sanurityinsitmep wer € anySuccassorin Interest

of Borrower shall riot opérate to release the ltabmty of Bormwer or any Successors in Interest of Barrowsy. L.ender shall not
be required to commence pro El é en& refuse to exiend time for payment
or otherwise modify amortization of the sums secured by this S&curity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

including, without limitation, 1 r's acce ents fro ! persons, € Successor Interest of Bor-
rower or in amounts less thanthe amount themdue, shaiinot be a waiver of or precludetheexercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and agrees
that Borrower|s obligations and liability shall be joint and several. However, any Borrewer who co-signs this Security
Instrument but does not exec he Note (a “co-signer™): is co-signing this ¢ v Instrument only to mortgage,

grant and conyey the co-signer'sinterest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrtument;'and (c) agrees that LLender and any other Borrower can
agree to extend, modify, forbearor make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's ent.

Subject to provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
-under this Security Instrument in writing, and is apprmbd by/Lender, shall obtain all of Bomower’s ts and benefits

under this Security (nstrument. Borrower shall not kefe)\3ased tiom'Borrower's obligations and liability under this Security
Instrument unless der agrees to such releasg’in Writing. The covenants and agreements of this Security Instrument
shall bind (exc s provided in Section 19) and heneﬁt the succesSefs and assigns of Lend:

13. Loan 3. der may charge Bmiewer faes forsemvicesperformed in conne VA ‘ower's default,
for the purpos: ting Lender's interest in‘the, Property-and nghts-under this Security Ins cluding, but not
limited to, atto wperty inspection andvaluation fees. lender may collect fees a thorized by the
Secretary. Ler rge feas that are expressiyrohibited by this Security Insir licable Law.

If the Loar W sets maximaraiodn chérge’s, and that law is fir hat the interest
or other loan ¢ be collected in‘connection‘with the Loan expé 3, then: (a) any
such loan chal he gt d (b) any sums

already collected from Borrower which exceeded permitted limits will be refunded to Borower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actuatly delivered to Bormrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.
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15. Goveming Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than : i ver must pay all

sums secured DOMowWer iails o pay uiese >u'|> . period, Lender
may invoke ar l|%m mrgn B ower.
18. Borrc r’ ,tate fter Acce eration. if Borrower meets gertain wer shall have

the right to rei é T El Mﬂ dl hich then would
be due under N F i 1 (b) cure it of any other

covenants or ents; () Pays all expenses incurred in enforcxng this Security Instmr. it , but not limited
to, reasonable Tl hmﬂwum“ta tl gdgr? dose of protect-
ing Lender's intert i the Property and ngits under this Secunty In: and (d takes suc tion as Lender may
reasonably red o assure N e@ﬂ]] is Security ument, and Bor-

rower’s obligation to pay the sums secured by this Secunty Instrument shall continue unchanged However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately prec the com a currer losure proc i) reinstaternent will preclude
foreclosure on difierent grounds, in the futurepor (iiijreinstatementwill adversely affectithe, priority of lien created by
this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cheek,"bank, check, raasurer's check
or cashier's check, provided.z ch check is drawn upon an institution whose de insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occumed. However, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Chan f Loan Servicer; Notice of Griev e«The Note or = partial interest in the Note (together
with this Secul nstrument) can be sold one or more fimes without prior notice to Borrower. Asale might result in a change
in the entity (known as the “Loan Servicer”) that collectstPenédio,Payments due under the Note and Security Instru-

ment and perfo other mortgage loan servicing ‘oblijationsindén the Note, this Security Instru i/ and Applicable
Law. There also might be one or more changes ofdiie:lloan Senitertnrelated to a sale of the Note_ if there is a change
of the Loan S¢ r ower will be given wrikgtfiofice of the chafig&which will state the name ar ress of the new
Loan Servicer fress to which payments Shelild bemade anclany: other information RESF/ s in connection
with a notice ¢ of icing. If the Noleds sold and-thereafter thie Loan is serviced by vicer other than
the purchaser the mortgage loan senicing obligafions to'Borrower will remain 1 Servicer or be
transferred to R vicer and areot assuiied by the Note purch: t provided by the
Note purchast sy N OIANT

20. Borrc Beneficiary to Contract of Insurance. Morig rses Lender (or
any entity tha P d as agreed. Bor-

rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive matenials; (b) “Environmental Law” means federal laws and laws of
the junisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate o normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any MHazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
(@) Default. Lender may, except as limited by regulations issued by the Secretary. in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Allor part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by dewse or descent), and

(i) T g ne purchaser or
grante 2P but his or ner crecm has not aee Bl vith the require-
ments ﬁ, %
{c) Now lahcesoceur that would permlt Lender to requrre immediate ut Lender does
@ Roguiations of D SNpRal AL
{d) Regu mm 1y Se I limit Lender’s
rights, in ment defaults, to require immediate payment in full and foreclose i 1. This Security
Instrumen uiﬂ'@e doredos@etnoty iogs 1 tre Secretary.

(e) Mortgagt Notlnsured. orrower rees fhat if this Sec nstru and e Note are not determined to be
eligible forinsurance unde é hereof, Lender may, at its option,
require immediate payment in fuII of all sums secured by this Security Instrument Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Secunty Instrument
and the N shall be >d cone such in ty. Notwiths > foregoing, this option may
not be exercised by | endenwhen thewunavailabilitysof insuranceis solely due to lsendes’s failure to remit a mortgage
insurance premium to the Secretary.

NON-UNIFORM COVERN 5. ‘Borrower and Lender further covenant and ¢ oliows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Eorrower authorizes Lender or Lender’s agents ta collect the/rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender. jents. However, prior to Lender’s notice to Borrower of
Borrower's breach of anyieovenant'or agreement in the Security rument, Borower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addmenal sedunty only.

If Lender o notice of breach to Bomrower:, (a%zllventstésaived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums‘sécured by ffig’Security Instrument; (b) LendepShall be entitled to
collect and re« all of the rents of the Propefiyi 2nd (c)-each tenantiof the Property shall p J due and unpaid
to Lenderor L agent on Lender’s written-demand-to the tenaat:

Borrower i any prior assignment ofthe-rents and-has not and will f » act that would
prevent Lende ing its rights under thisiSaclion 23;

Lender st ed to enter upon, fZkeeonioheformaintain the Propert giving notice of
breach to Bor >nder or a Judlcraliy appal.-ted reteiver may do so a breach. Any
application of any defatit'or mvatidate any other right his assignment

of rents of the W It

24. Acceleration; Remedles. Lender shall give notice to ‘Borrower prlor to acceleration following Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaulit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Ifthe Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissloner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
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preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

Document is

- NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

%/M&/ A M =747  (seal)

OLAND L. KAISER JR DATE
/ -
£ 'p fh)- /é 2, /7 7 (seal
ISA M. KAIS! : DATE

State of INDIANA

County of LA SS:
Before r undersigned, a Notary . lotary's
county of res C ) LISA M.
-KAISER¥ma el f
January
My commiss
_ ) (vOtary s mgnat(nu,
County of residencesz. o %
S Nota ic - Seal
| St;tyn l:l:bllr::ia ns:al {Printedityped name), Notary Public
La Porte County
My Commission Expires Aug 21, 2022
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Lender: NTFN, Inc.

NMLS ID: 75333

Loan Originator: Larry D Penilla
NMLS ID: 214765

g
=
| AFFIRM UNDER THE PENAL &l "SONABLE CARE TO REDACT
LAW.  CHERIE L DICKEY

EACH SOCIAL SECURITY N BE DO ! ; ILE

THIS DOCUMENT WAS PREPARED BY:

CHERIE L DICKEY
NTFN, INC DBA PREMIER NATIONWIDE LENDING

700 STATE HIGHWAY 121 BYPASS, SUITE 100
LEWISVILLE, TX 75067
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FHA Case No.
156-3245378-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT. DEVELOPMENT RIDER is made this 17th day of
January, 2017, and is incorporated into and shall be deemed to amend and
supplement the Mortgage Deed of Trust or Security Deed (“Security Instrument”) of the
sam £ te”) to
NTFN
Document is

(“Ler N@ ’Fc@tEtFPIw@liﬁAn $ nstru-
men’

5347 ;Dm Document is the property of

Crow
the Lake County Record
The Property Address is a part of a planned anit development (“PUD ) known as

Cornerstone

PUD COVENANZTS. In additieniio the.covenanisiand agreementsumade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long asyth vners Association (cr equivalent entity g lifle to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance camier, a “master” or “blanket’ policy insuring the property
located in the'PUD, dncluding all improvements now existing or hereafter erected
on the morigaged premlses d such poiicy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards | ender
requires, including fire and other hazavdgjincluded within the term “extended cover-
ag 'and loss by flood, io the exi 4 by the Secretary, then:

(i) Lender waives the prows' NN (R of this Security Instrument for the
onthly payment to Lend . ; the yearly premium in nents
: d insurance on th :
(i rer's obligation undé agraph 5 %S Security Instrurm intain
nce coverage on the Propertyyis deemed satisf axtent
jwired'coverage s he Owners Assc¢
E ve Lender promipt y lapse in requi rance

c Y, e nrelirrinn a hazard In 3 |on of
h < Vel to the
Property or to common areas and facilities of the PUD, any proceeds payable to
Bomrower are hereby assigned and shall be paid o Lender for application to the
sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

B. Borrower promises to pay all dues and assessments imposed putsuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions
contained in this PUD Rider.

F 4 A\\< / - /’7" 7 {Seal)

ROLAND L. KAISER JR. DATE
%/ /2. é/w /) 2D (sea
LISA M. KAISER DATE

\

"lnnll“\‘
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