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THIS MORTGAGE is
SPENCER H GEARY AND

MORTGAGE

ECKED, THIS MORTGAGE SECURES FUTURE ADVANCES.

made on this 4TH  day of MARCH
SUZANNE H GEARY, HUSBAND AND WIFE

, 19 98 , between the Mortgagor,

(herein "Borrower"), and
a corporation organized :
1962 EAST 80TH AVE,
(herein "Lender”).
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Homestead Gardens Master Addition, Block 23, to

f Highland, Lake County, Indiana, as per plat
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er of Lake County, Indiana.
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TOGETHER with all the improvements now or hereafter erected on the property, and all easeménts, right@.,A
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised ¢f ‘the, estate hereby. conveyed and has the right to mortgage,
grant and convey the Property, and that the property is Un&ncumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note as provided in the Note, including any variations resulting from changes in the
contract rate.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to
make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits T.ender to make such a charge. Borrower
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insured against loss by fire, hazards included within the term “extended cOverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.
The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;

provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be
in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of
the Property or to the sums secured by this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender
required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security

agreement with a lien whict €

10. Borrower Not R 2 DY LENnacr INOt waiveg the time for payment or
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11. Successors and Assigns B d; Jo vera! Liability; C *s. The covenants and agreements
herein contained shall bind, and the rights hereundér shall inure to, the respéctive successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be
joint and several. Any Borrower w "otsigns this Mortgage, but does nc¢ o the Note, (a) is cosigning this
Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to |.ender under the terms of
this Mortgage, (b) is not personally liable on the Note or under this/Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may ag extend, modify, fort make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consentand without releasing that Borrower or

modifying this Mortgage as to that Borrower’s interestiiii¥hizProperty.
. o . QO v o 'O o2 . . .

12. Notice. Except for any netice required unde%;ﬁ%ﬁ(é‘ﬁgv to be given in another fnanner, (a) any notice to
Borrower provided for in this Mortgage shall be given by dcli'“fa{és’g)g it or by mailing sich notice by certified mail
addressed to Borrower a Property Address ¢ fat such 01:h§%{_address as Borrowe y designate by notice to
Lender as provided herei {b) any notice toZLender-shall ‘tje given by certificd » Lender’s address stated
herein or to such other 5. Lender may /@e'si,gnate byr'ngx‘*ice to Borrow 'ided herein. Any notice
provided for in this Mor >~ decmed to h&y,g:ﬁmm}feﬁ to Borrower hen given in the manner
designated herein. it

13. Governing Law; s shall be the laws of the

jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
used herein, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law
or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage, if
requested, at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or
services in connection with improvements made to the Property.
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16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest thefein,

excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.
If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in the Note or this Mortgage, Lender, at Lender’s option, may declare
ali of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports, if Borrower has cured its breach of any covenant or
agreement of Borrower in the Note or this Mortgage prior to the filing of such foreclosure proceeding.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleratlon occurred; (b) Borrower cures all breaches
of any other covenants or 's all reasonable expenses

incurred by Lender in enfc mm imiei ortgage, and in enforcing
Lender’s remedies as prov erco > attorneLys’ éees; and (d)
Borrower takes such actio : Tbg Al‘: irtgage, Lender’s interest
in the Property and Borrc ot ,Jtmma th mm 1 gage sh tinue unimpaired. Upon
such payment and cure b; mméﬁﬁq&%@w&ﬁw%{‘ shall remain in full force and

effect as if no acceleration had occurred,
19. Assignment of Fents; Appd shelaks (ﬁ&m&y Regan dﬁfsecurlty hereunder, Borrower hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17

hereof, or abandonment the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, I.ender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by the receiver shail-be applied first to payment of the

costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall
be liable to account only for those renis-actually received.

20. Release. Upon payment of all sums secured b tmsuMprtgage Lender shall release this Mortgage. Borrower
shall pay all costs of recordation, if any. & ‘“ S 0/

21. Waiver of Valuation.and Appraisement. l'!\rower herigh;ievalves all right of valyation and appraisement.
22. Redemption. Bor : the extent allowe é by=law; hex‘ﬁ%{v waives any and all ts of redemption in the
event of foreclosure of thi ag ::d 17 3
e S 3
4@ A, - x%
4 ﬁkﬁﬂ\
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mort.
vy ) zak 4P 4 ) &S‘ﬂ/ (SEAL)
slaf v, €3

/

-Borrower
Zﬁ% (SEAL)
7 Suzangh H Geary -Borrower
STATE OF INDIANA, | ' LakKe Counity sst ‘“’
On this 4th day of March 1938 , /before ' me, the undersigned, a
Notary Public in and for said County, personally appeared  Spencer H Gearsysand Suzanne H Geary,
husband and wife and acknowledged the execution of the foregoing instrument.
My Commission expires: v ‘ER' g
NOTARY PUBLIC STATE -j-:,,, ANA /

MY COMMISSION EXP. M PRotéry P“bhc

This instrument was prepared by:

Parrel J Liebl II
(Name)

1962 E. 80th Ave, Merrillville IN 46410
(Address)

(Space Below This Line Reserved For Lender and Recorder)
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