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HORIZON BANK, NATIONAL ASSOCIATION
MERRILLVILLE (361)
Branch Location: 8590 Broadway,
Merrillville, IN 46410
Corporate Location: 515 Franklin St.
Michigan City, IN 46360

WHEN RECORDED MAIL TO:
HORIZON BANK, NATIONAL ASSOCIATION
502 Franklin Square
Michigan City, IN 46360
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Coach Properties LLC
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arise under the Note, this Assignment or otherwise; however, in no event shali such future advances (excluding
interest) outstanding at any time exceed in the aggregate $1,200,000.00. This Assignment also secures all
modifications, extensions and renewals of the Note, the Assignment, or any other amounts expended by

Lender on Grantor's behalf as provided for in this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a

bankruptcy proceeding.
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s ASSIGNMENT OF RENTS
(Continued) Page 3

Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collater: s to be in full force and

effect (including fail at I})&Wﬁi@ﬁt \ik ' urity interest or lien)

at any time and for

Death or Insolven NO{‘FF@'F'FQI’@IMIW% 2C ontinue is made), any

member withdraws the limited liability company, or_any other termination_of lor's existence as a
going business or the dea (il biiani tienber e tinse [UEney or GRaaior ihe £ poiniment of a receiver for
any part of Grantor's perty, aﬂh@i’?ﬁﬁ%‘@ﬁ)ﬁﬁ ﬂ‘éﬁﬂfﬁ@i‘! any type of.creditor workout, or

the commencement of @ny proceeding under any bankruptcy or insolvency laws by or against Grantor.

~

Creditor or Forfeiture Proceedings. Corm 2ment of foreclosu forfeiture proceedings, whether by
judicial proceeding, seli-help, wepossession orany other-method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a

garnishment of any of Granior's 2ccounts, including deposit accounts ender. However, this Event
of Default shall not apply if there s a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or foif proceeding and depc vith Lender monies or a surety bond for the

creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute. &

1\

Property Damage ori.oss. The Property is;}gst,'stolen, Sudstantially damaged, sold, or borrowed against.
:"'I'r/"’ll ‘llrvl"y‘;_ .

Events Affecting ( 1 Any of the prececing eventsieccurs with respect y Guarantor of any of

the Indebtedness ol acantor dies or Bgomessinconipeient, or revokes ‘es the validity of, or

liability under, any ¢ the [ndebtednesSimc it

Adverse Change. rse change ocotf Grantor's fina r Lender believes the
prospect of paymen I f is impaired

Cure Provisions. |If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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. ASSIGNMENT OF RENTS
(Continued) Page 5

CROSS COLLATERALIZATION:. In addition to the Note, this Agreement shall secure the payment of all other
notes, liabilities (including but not limited to any liabilities pursuant to any type of Remote Deposit Capture
(“RDC”) or Automated Clearing House (“ACH”") agreements with Lender), and indebtedness of Borrower to
Lender, direct or indirect, absolute or contingent, express or implied, liquidated or unliquidated, whether
Borrower may be liable individually or jointly with others, and whether now existing or hereafter created
(including future loans and advances except as may otherwise be limited in this Agreement), whether or not
any instrument creating such liability or indebtedness refers to this Agreement, and including costs of
collection, legal expenses and attorney’s fees incurred by Lender upon the occurrence of a Default, in collecting
or enforcing payment of such notes, liabilities or indebtedness, or preserving, protecting or realizing on any
Collateral securing any of the foregoing obligations. .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of

or amendment to this Assignment shall be effective unless given in writing and signed by the party or

parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent

not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions_ This Assionmen t has heen acecented hv Lender in the State of Indiana.

Choice of Venue. VA mw mit to the jurisdiction
B D 11 Vw111 05 L €]

of the courts of LaP

Merger. There sh O NI@"[F @FFE@I@@J@, ment with any other

interest or estate in roperty at any time held by or_for the benefit of Lends ny capacity, without
the written consent of Lénddehis Document 1s the property of

Interpretation. (1) In<all caseﬁhﬁele&k@@%l@'iyam%m} or Granior, then all words used in

this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If mare than one person signs this Assi 1tas "Grantor,” the obligations
of each Grantor are joint and sevcral. This means that ii-kender brinos radawsuit, Lender may sue any one
or more of the Grantors. i Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need.not bejoined in any lawsuit. (3) The n: /en to paragraphs or sections

in this Assignment are for convenicnce purposes only. They are not to be used to interpret or define the
provisions of this Assignment .

No Waiver by Lender, Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lendes, No delay or omission on the part of Lender in
exercising any right.shall operate as a waivers ;}xi'e}hi or any other right. A waziver by Lender of a

provision of this Assignment shall not prejidice’or con le a waiver of Lendef's right otherwise to
demand strict comp >withithat provisioniég";ény other pnfv'i“;:ion of this Assignyr No prior waiver by
Lender, nor any coL tealing between Ejan‘der and Grahtgf, shall constitute 3r of any of Lender's
rights or of any of C bligations as tcfi:'@riy._future_,tx'éqé‘actions. WWher onsent of Lender is
required under this . the granting ofSUCHIEOTSEN by Lender ji shall not constitute
continuing consent \stances where 8Weh consent is ree cases such consent
may be granted or v G

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

§uccessors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
|nte.rest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
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. ASSIGNMENT OF RENTS
(Continued) Page 7

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 12, 2017.

GRANTOR:

COACH PROPERTIES LLC

o Q Ostlondl

Kridtin J. Collard,"Manager of Coach Properties LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

’\
[ [ \
STATE OF //WL@ N )
COUNTY OF Ll ~ _Document iS
N T OFFICIAL!
On this \ é o > me, the undersigned
Notary Public, personally ap m L.C, and known to me to be

a member or designated agent of ththmtld&klﬁh@mnty Ratetmd&i‘ﬂwe ASSIL. {ENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the limitecd liability company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein

teg thatfie.or shegissauthoerized to execute this Assigrnment and in fact executed the
S $ini 1|ia9)|ity company.

Residing at

he St Ty commission expires

CYNTHIA E-COLVIN
Portar County
My Commissiqn Expires
Nover ’

| affirm, under the pen 5t that | h2 WAN" gasonable e ach Social Security
number in this document >d_by'law (Rita ‘Whtchiell, Commercial t ).

This ASSIGNMENT OF RENTS was prepared by: Rita Mitchell, Commercial Loan Processor
o W'ZJ\OM\/\
W dntogu Wiy SazL ©
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