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IORTGAGE
MAXIMUM LIEN. The|lien of this Mortgage shall| not exceed at any one time $60,000.0

THIS MORTGAGE dated Janua 2017, is made and e d between Donald M.
Phillips, Trustees under provisions of the Phillips lemg Trust, dated February 18, 20
Estate Interest of Donald WM. Phillips and Pamela |J ' s, |

and Peoples Bank SB, whose address is 9204 ia Ave, Muonster, IN 46321 (stre

9204 Columbia Avenu ‘\ ng B, Munster, IN;/463 ’ { feriad to below as “Lender™

GRANT OF MORTGAC r.valuable considet ‘Grantc srtgages, warr
of Grantor's right, title rest in and to thefellowingidescrined real propert
subsequently erected buildings, ments:

appurtenances; all wat ts,

irrigation rights); and rovalti | i (afl N

£

1llips and Pamela J.
, subject to the Life
below as "Grantor")

s5r rural route address:

onveys to Lender all
ir with all existing or
rights of way, and
itilities with ditch or
y, including without

limitation all minerals, oil, gas, geothermai and Flmllar matters, (the "Reai Properiy”) iocated in Lake County,

State of Indiana: i

The West 10 acres of the North Half of the I\’Iorthwest Quarter of Section 22, Township 33 North, Range 8

West of the 2nd P.M., in Lake County, Indiana.

HOLD FOR MERIDIAN TITLE CORP

1o~ Y]

755"

T
1%
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The Real Property or its address is commonly known as 103 E 173rd Ave, Lowell, IN 463586.

REVOLVING LINE OF CREDIT. This Mortgage| secures the Indebtedness including, without limitation, a

revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $60,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on|such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages,|other charges, and any amounts expended or advanced as
provided in either the Indehtadnacs naranranh or this naraaranh, chall not execeed the Cradit Limit as provided in

the Credit Agreement ¢ 0 Lender that secures the balance

outstanding under the én Eo 'Meis., o} it as provided in the
fiate balance

Credit Agreement and

As more fully describe N(}’JI‘D EJLC(I)AM ements, substitutes,

replacements, renewal itiong to any othe property described; (b) ail jeni xeeeds, income, and
profits from any of the 'JF!}:&( AEeqnERp er?é,‘ nroceeds of voluntary or
involuntary conversion < Any of t&g@%é%ﬁﬁym@m&w, condemnation, tort claims, and

other obligations dischargeable in cash. J

Grantor presently assions to Lender all of Grantor's right, tifle, and interest in"and to all present and future
~ leases of the Property and all Renfs from the Property. dn-addition, Granter grants to Lender a Uniform
Commercial Code security interest in the Personal |[Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEETEDNESS AND (B)
PERFORMANCE OF CH OF_ GRANTOR'S AGREEIMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED .C JMENTS, AND THIS I [GAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rmhto or-d&fenses arising by reason any "one action" or

"anti-deficiency" law, any other law which may prevent-Leéfder from bringing any action against Grantor,
including a claim for ¢ ancy to the extent Lender is othenwise entitled to a claim jeficiency, before or
after Lender's comme completion of an y-foreciosure; action, either ju or by exercise of a
power of sale. !

GRANTOR'S REPRESE NI "ARRANlTiE.‘S. Grantor warrants that tgage is executed at
Borrower's request an uest ‘of Lender- by Grantor has ih iht, and authority to
enter into this Mortgage and fo hypothecate I & Property, (c) the protisions of this Morigage do not conflict

with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree :or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representatlon to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it lbecomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PﬂOPERTY Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the




MORTGAGE

Loan No: 0260048548 (Continued) Page 3

Property.

Duty to Maintain. Grantor shall maintain the|Property in good condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknovlvledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substam':e on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened Iltlgatlon or claims of any kind by any person

relating to such n edged by Lender in
writing, (a) neithe na tor, a etov r of the Property shall
use, generate, mal éhm S ice on, under, about
or from the Prope T ﬁ\ﬁﬁﬁ ! > with all applicable
federal, state, anc Nb rr ithout >n all Environmental
Laws. Grantor au der d its agents to, enter upon the Property such inspections and
tests, at Grantor's ;rb} B&ﬁtpﬁ%@ﬁfﬁé Sbﬁ of the Property with
this section of the .«’ ‘gage. ﬁﬂy@ﬂﬁﬁ@%ﬁ E(Y'Mdfﬂ@i‘?ha" be fo xnder's purposes only
y

and .shall not be construed to create any responSIblllt r liability on the part of Lender/to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property ft ardot €es. “hereby (1) relmases and waives any future
claims against Lender for indemnity or confribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposz|, release or threatened release occurring prior to Grantor's
ownership or interest in the. | =rty, whether or not thc 1ie‘'was or should have been known to Grantor.
The provisions of this section of the Mortgage including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and| the: qatrsfactlon and reconveyance of the lien of this Mortgage

and shall not be afiscted by Lender's acqms tlm or any |.1ferest in the Property, whether by foreclosure or
otherwise. I ‘

Nuisance, Waste. r.shall not cause;’/ conduct or permi,t any nuisance n¢ nit, permit, or suffer
any stripping of ¢ n orito the Pfap'erty or\any portion of the F Without limiting the
generality of the f¢ antorwill not|rSmoveraRigrant to any othe right to remove, any
timber, minerals (i 3. gas), coal, c!d,f, stdria, soil, gravel sts without Lender's

prior written conse

Removal of Inprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As)a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding,| including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may|require Grantor to post adequate security or a surety bond,
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reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest |n the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outrlght sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest jn or to any land trust holdmg title to the Real Property, or by

any other method of option shall not be
ted
DBEHIREREIS
ovisions relating to the taxes and i

exercised by Lender if

TAXES AND LIENS. 3 )erty are part of this
NOT ()FFICIAL'
Payment. Grantol axes, payroll taxes,

m i due (and in aU ev nts prlor to delmqu fa

when d liﬁxelQE erdfﬂ%gnces rende

ntor shall malntaln the Property free of any liens having prior:
ler this Mortgage, except for the Existing Indebtedness referrec

or on account of the
3.or material furnished
over or equal to the
y in this Mortgage or

special taxes, asse
Property, and shall ¢
to the Property. (
interest of Lender (

those liens specifically agre Iwriting ler, : apt for f taxes and assessments not
due as further specifiad in the Right to Contest paragraph.

Right to Contest. -antor ! withhold payment of any tax, asses i claim in connection with a
good faith dispute cver the obligation to pay, so long as Lender's interest inthe Property is not jeopardized.
If a lien arises or s filed 25 a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if alien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge

of the lien, or if re
other security sati
reasonable attorney
lien. In any conte
enforcement again
bond furnished in t

lested by Lender, deposit with Lender cash or a sufficient co
ictory to Lender in an amauntisufficient to discharge the lic
‘aes, or other charges thal! rouielactiue as a result of a fore
ntor shall defend rteelf and Lenderiand shall satisfy any ad
operty. Granto:.sha!l nzime Lafder as an additic
roceedings. ¢

srate surety bond or
plus any costs and
sire or sale under the
rse judgment before
2e under any surety

Evidence of Paymu >_shall upon o|ema1d furmsh to Lender lence of payment of
the taxes or asses hall authorize tas4 ap rv.*upnate governmgt deliver to Lender at
any tlme a written t e ..—..l nnnnnnnnnnnnnnnn =

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or l[any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could'be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnlsh to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such 1mprovements

PROPERTY DAMAGE INSURANCE. The foIIowwlg provisions relating to insuring the Property are a part of this
Mortgage: |

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
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diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Flederal Flood Insurance, if available, for the maximum amount
of Borrower's credit line and the full unpaid prmmpal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise

required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or

not Lenders Securuhl ie imnairad lanrinr man

b at Lender's election, receive and retain the proceeds of any

insurance and app o the reduction of the ______.__ ny lien affecting the

Property, or the re el

yceeds to restoration

and repair, Grantor or replace the damaged or destroyed Inprov manner satisfactory

to Lender. Lender Mﬁ?
proceeds for the r ble cd

@ Eﬂ@!&i - ZVAS se Grantor from the
otyin de inder this Mortgage.

rst to pay~any amount owing to

Any proceeds whic ]?#lggem;éumtnis‘lﬁ S%gﬁbqﬂqé gt &l rhich Lender has not
e

committed to the ref or restorati Property
Lender under this [forigage, thgj‘lg 3;?1&% E@H@r@}’t

nder if any, shall be applied to the

principal balance the Indebtedness. If| Lender holds any proceeds after payment in full of the

Indebtedness, such proceeds shall be paid |

Compliance with Existing Indebtedness. D
below is in effect, compliance with the ins

[~

1tor as Grantor's interests may appear.

ing the period in which any Existing ebtedness described
ance provisions containedin“the instrument evidencing such

Existing Indebtedness shall con te compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute & duplication of insurance requirement.
If any proceeds from the insurance become payable on lass, the provisions in this Mortgage for division of
proceeds shall apply only .t at portion of the proc s<not payable to the holder of the Existing
Indebtedness. _
LENDER'S EXPENDITURES. If Grantor fails (A) |t l«&en ther Property free of all taxes, liens, security interests,
encumbrances, and otherclaims, (B) to provideany requiretiinsurance on the Property, (C) to make repairs
to the Property or to ¢ r.with any obligation’t e maintain | Existing Indebtedness in standing as required
below, then Lender me any action or-proceeding’is gommenced that o rially affect Lender’s
interests in the Prope Mendar on Grar or'° behalf may; but is not rec :ake any action that
Lender believes to be tq protect Lender‘s interests. All expense r paid by Lender for
such purposes will the at the rate‘charged tiider the Credit 2 the date incurred or

paid by Lender to the

nsumer loan” or a

"consumer related loan” as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially dlsdosed on the loan. All such expenses will become a part of the

Indebtedness and, at Lender's option, will (A)

' be payable on demand; (B) be added to the balance of the

Credit Agreement and be apportioned among and be payable with any installment payments to become due

during either (1) the term of any applicable

insurance policy; or (2) the remaining term of the Credit

Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's

maturity. The Mortgage also will secure paymel
remedies to which Lender may be entitied on account of any

shall be in addition to any other rights or any

nt of these amounts. The rights provided for in this paragraph

default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The followiné provisions relating to ownership of the Property are a part of

this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
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EXISTING INDEBTEDNESS

CONDEMNATION. The

Proceedings. If any proceading in condemﬂ{‘-!t:on is filed;\Grantor shall prom;

IMPOSITION OF TAXES, FEES AND CHARGES
relating to governmental taxes, fees and charges,

simple, free and clear of all liens and encL
description or in the Existing Indebtedness sec
title opinion issued in favor of, and accepted
has the full right, power, and authority to exe

Defense of Title. Subject to the exception
defend the title to the Property against the
proceeding is commenced that questions G

imbrances other than those set forth in the Real Property
ztion below or in any title insurance policy, title report, or final
by, Lender in connection with this Mortgage, and (b) Grantor
cute and deliver this Mortgage to Lender.

in the paragraph above, Grantor warrants and will forever
lawful claims of all persons. In the event any action or
rantor's title or the interest of Lender under this Mortgage,

Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such

proceeding, but Lender shall be entitled to

participate in the proceeding and to be represented in the

proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender

such instruments as Lender may request from

time to time to permit such participation.

Compliance With 1
with all existing ap ]_‘)36

survive the execut
force and effect un

CURTERER,

Survival of Promis: nises, agreements, and statements Gra.

t eﬁ%ﬁyess@pald In
This Ragursn

the Lake‘County Recorder!

e Property complies

this Mortgage shall
i1 shall remain in full

, are a part of this

ﬁé%&k&moamm&

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

Mortgage:
existing lien. Grantor expressly cove
Indebtedness and prevent any defauit

evidencing such indebtedness, or any defau

No Modification. antor shall not enter i
trust, or other security agreement which
modified, amended, extended, or renewed
neither request nor accept.any future ad
written consent of Lender.

and Grantor shall
award. Grantor m

fake such steps
ninal party m

the proceeding an resented in thg proceecing by counsel
ender sucn |rc shuments and docun

deliver or cause tc {

lowing provisions relating & cofiderination proceedings are

I agrees to pay, or to the payment of, the Existing
n such indebtedness, any default ler the instruments
Inder any security documents for such indebtedness.

3 any agreement with holder of any mortgage, deed of
1S priority. over this Mortgage by which that agreement is
rithout  the“prior written consent of Lender. Grantor shall
ices under any-<such security agreement without the prior

art of this Mortgage:

Y Lender in writing,
tion and obtain the
tled to participate in
e, and Grantor will
1ay be requested by

as may-be necessary to def
such-pioceeding, but Lender she

Lender from time t such Particination

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain

proceedings or by any proceeding or purdwase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

BY GOVERNMENTAL AUTHORITIES. The following provisions
are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever

other action is requested by Lender to perfect and continue

Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recordlng, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamp's and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
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of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portlon of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a suffi cient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEME! JA FC » this Mortgage as a
security agreement are I & 0
_ “"Pocument is
Security Agreeme! istrument shall| constitute a Security Agrea :» extent any of the

Property constitute S m FFI@I%E[ g y under the Uniform

Commercial Code ¢

Security Interest. Up xm Q%M‘%Hﬁéﬁ&hﬁdﬂg QRSSRY 28 i< cquested by Lender to
perfect and continue ,nders sghgtbgﬂes@bmﬂ?sﬁég?@payrﬁrantor hereby appoints Lender as

Grantor's attorney-in-fact for the purpose of executmg ny documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording [this Mortgage in the

~

real property records, Lende at any witt ther au n from Grantor, file executed
counterparts, copies or repraductions of this' Mortgage/as a\financing statement. antor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or det the Personal Property from the Property« Upon default, Grantor shall

assemble any Personal Property) not affixed to the Property in 2 manner and a place reasonably
convenient to Grantor and lender and make it available to Lender within three (3) days after receipt of
written demand from Lendei 1elextent permitted by,applicable law

Addresses. The mailing addresses of Grantor (deoierand Lender (secured party) from which information
concerning the security interest granted by this Mertasge may be obtained (each as required by the

Uniform Commercial Code) are as stated on ‘he first page of this Mortgage.
FURTHER ASSURANC YTORNEY-IN-FAC T The-followirgibrovisions relaiing ther assurances and
attorney-in-fact are a p s.Mortgage: /
Further Assurance and fro#n tirnentaftime, upon recues Grantor will make,
execute and delive to be made, exésited 'or delivered, to nder's designee, and
when requested by ef ase may be, at such

times and in such offices and plaoes as Lenger may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete\ perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse

Lender for all costs and expenses incurred inl connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attlomey-ln-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preoedlng paragraph.
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FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor otherwise performs all the obllgatlons imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suitableé satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file ‘ewdencmg Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time. ‘

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material mfisrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantors financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) |Grantors action or inaction adversely affects the collateral or
Lender's rights in the collateral. This can include for example, failure to maintain required insurance, waste or

destructive use of the t6_pay taxes, death of all persons ount, transfer of title
or sale of the dwelling S M mem@trlag n, foreclosure by the
holder of another lien, >f funds or the dwelling for prohibited purpos¢
RIGHTS AND REMEDII N QTtPOErEl @IE&L’ t any time thereafter
but subject to any lim tAgreeme t or limitation in this [Mong Lender, at Lender's
option, may exercise an\ Tjﬂﬁ e FRIERR S F fAREAY noaﬁ  to any other rights or
remedies provided by I the Lake | County Recorder!
Accelerate Indebtedness. Lender shall have t}he right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and rable, including any prepayment penaity that

Borrower would be required torpay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender/shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Eorrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, [.ender may require any

tenant or other user of the Property to make‘ paymesdisref rent or use fees directly to Lender. If the Rents

are collected by Lender, then Grantor irrevocably desionatee Lender as Grantor's attorrey-in-fact to endorse
instruments received in payment thereof in the name of Graptor and to negotiate the same and collect the
proceeds. Paymet rtenants or other uss‘ to=Eender ii-response to Lender's and shall satisfy the
obligations for whi payments are made whether.or not any proper the demand existed.
Lender may exercis s.under this subnaraglaph either;in person, a ough a receiver.

Appoint Receiver. rave the right to7hiava s receiver appoint session of all or any
part of the Prope ower 10 protect and preserve 1€ perate the Property
preceding foreclosure c¢r sale, and (o collect the Rents from the | roperty and apply the proceeds, over and

above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the lndebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a recelver

Judicial Foreclosure. Lender may obtain a ]UdICial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any def iciency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
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Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled., In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which }any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice sl]all mean notice given at least ten (10) days before the time of
the sale or disposition.. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

All of | ander's rioghts and remedies will be cuimulative and mav be exercised alone or

. P % it[ ’ v { om using any other
'8 J y ol der this Mort ,

o, that decision by Len!egl vﬁtnﬁgfeg T T o dad®
- NRET bFFICIAL!

to declare Grantor in
r instit’utes any suit or action to eni:
8t

PrODEREY Bk
any appdsle E\ﬁﬁbﬁﬂﬁﬁ‘ﬁ VI is involve

reasonable expenses L?nder incurs that in Lender's opinion ar:
its interest or the enforcement of its rights shall become a p

Election of Remedies
together. An ele
remedy. If Lender
after Grantor's fail
default and to exer

of the terms of this
sonable as attorneys'
and to the extent not
ecessary at any time
of the Indebtedness

Attorneys' Fees; |
Mortgage, Lender
fees at trial and up
prohibited by law,
for the protection

i
all :‘E

payable on demand and sh r inte Cre greement 1'the date of the expenditure
until repaid. Expenses covered by this paracraph include, without limitation, however subject to any limits
under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there
is a lawsuit, including reasec: > attorneys' fees and expenses for bankidptoy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appezis, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and ag; 2l fees and| title inst .to the extent permiticd by applicable law.

salaried employee, to
addition to all other

However, Grantor only will pay reasonable aﬁtome\ys‘_fges of an attorney not Lender
whom the matter is referred after default. ﬁrambrt'algo'will pay any court costs
sums provided by |2y ""f:- % XP%

o i)

NOTICES. Any notic:
default and any notice
actually received by
recognized overnight ¢
registered mail postag
copies of notices of fc

wired to be given under thisrMortg2ge, including wit
all be given njwriting, -and shail be effective
e (unless othe,nﬂise fequired by law), wher
led, when<depasiteqiinitiie United Stai
I to the addresses shown near tn

= Y

itation any notice of
ially delivered, when
d with a nationally
rst class, certified or
" this Mortgage. All
artgage shall be sent

to Lender's address, as shown near the begin;ning of this Mortgagé. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,

specifying that the purpose of the notice is to| change the person's address.
agrees to keep Lender informed at all times of Grantor's current address.

Unless ot

For notice purposes, Grantor

herwise provided or

required by law, if there is more than one Grant:or, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this

lortgage and in the Related Documents

is Grantor's entire

agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in wrifing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this |Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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Governing Law. This Mortgage will be govern
preempted by federal law, the laws of the Sta

This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of
several, and all references to Grantor shall m
shall mean each and every Borrower.
obligations in this Mortgage.

No Waiver by Lender.

ed by federal law applicable to Lender and, to the extent not
te of Indiana without regard to its conflicts of law provisions.

Borrower and Grantor under this Mortgage shall be joint and
)ean each and every Grantor, and all references to Borrower
This means that each Grantor signing below is responsible for all

Grantor understands Lender will not give up any of Lender's rights under this

Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will

not mean that Lender has given up that rlght

If Lender does agree in writing to give up one of Lender's

rights, that does not mean Grantor wnll not have to comply with the other provisions of this Mortgage.

Grantor also under
have to get Lende
because Lender co
to consent to any ¢
and notice of dist
Property, and Gra
Grantor's rights wt

Severability. Ifac
fact by itself will n
will enforce the re:
to be invalid or une

Merger. There sha
or estate in the P
written consent of

Successors and A
interest, this Mortg
assigns. If owner
notice to Grantor
Indebtedness by w
Mortgage or liabilit

mﬁsﬁmﬁﬁm :
ST DRBEAT

th he rlghts of Lende in the Prop undey 't
TH&@& ReAE Bt the property of

{ finds thmﬁylp.%k&o@amm&mﬁkevénd or shou

mean that the rest of th|s Mortgage will not be valid or enforc

>f the provisions of this| Mort 'tgage evenif a provision ofthis N
yreeable:

e no meraer of the interest or estate created by this Mortgage
erty atyany time held by or for the benefit of Lender in any
nder.

gns.. Subject/to any limitations stated 4n this Mortgage or

e shall be binding upon and inure to the benefii of the partie:
p of the Property beco|mes uestad in a person other than G
ay deal with Grantors suecesshrs with reference to |
‘orbearance or extgnsion W|thouf releasing Grantor fr

12 Indebtednessi?

that Grantor will not
nderstands that just
nder will be required
or payment, protest,
r similar law in the
ortgage are prior to

not be enforced, that

.. Therefore, a court
tgage may be found

th any other interest
apacity, without the

-ansfer of Grantor's
their successors and
itor, Lender, without

5/ Mortgage and the

2 obligations of this

Time is of the Esse e is of the essenc::e in-the peiformance of this Vo

Waive Jury. All p: N r action, proceeding,

or counterclaim br¢ i

tgage hercby walve‘the tight to any jui
1gainst, any‘othen party.

DEFINITIONS. The following werds shall have i., following meanings when

Borrower. The word "Borrower" means Donald M Phillips, Trustee under the provisions of the Phillips
Living Trust, dated February 18, 2015; and |Pamela J Phillips, Trustee under the provisions of the Phillips
Living Trust, dated February 18 2015 and includes all co-signers and co-makers signing the Credit
Agreement and all their successors and aSSIgns

s Mortgage:

Credit Agreement. The words "Credit Agreement“ mean the credit agreement dated January 5, 2017, with
credit limit of $60,000.00 from Borrower" to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreemenf, is January 5, 2037. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Enwronmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the prgtectmn of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
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amended, 42 U.S.C. Section 9601, et seq. (|
Act of 1986, Pub. L. No. 99-499 ("SARA
Section 1801, et seq., the Resource Conserv

CERCLA"), the Superfund Amendments and Reauthorization
"), the Hazardous Materials Transportation Act, 49 U.S.C.
ation and Recovery Act, 42 U.S.C. Section 6901, et seq., or

other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Ir
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Donald

1debtedness" mean the indebtedness described in the Existing

M Phillips, Trustee under the provisions of the Phillips Living

Trust, dated February 18, 2015; Pamela J Ph
dated February 18 2014 &' NAanald M philline|
Estate.

Hazardous Substa
quantity, concentr:
potential hazard to
generated, manufa
in their very broat
materials or wast.‘
Substances" also includes, without llmltatlon
and asbestos.

ﬁd or othe

Improvements. ] word “improvemen
structures, mobile homes affixed on the
construction on the Real Prg;

Indebtedness. The word “Indebiedness”
expenses payable | under the Credit Agree
extensions of, modifications of, consolidat
Documents and any amounts expended or
expenses incurred by Lender to enforce Gr

limited to, attorneys' feas, costs of coIIectron and costs of foreclosure, togett

amounts as provide s Mortgage.

Lender. The word

AIOEMIERLAS .

Nmr'@mmﬁmm \

1 defneﬂw nm;séecm

eans People° Bank. SE-its succ;essors and assig

illips, Trustee under the provisions of the Phillips Living Trust,
Ac tn His Life Estate: and Damala | Dhi”ipsl As to Her Llfe

t, because of their
r pose a present or
stored, disposed of,
ubstances" are used
)r toxic substances,

el{wmdeﬂ Laws e term "Hazardous

petroleurt and petroleum by-products or| any fraction thereof

rW|seh led. The worde Ha.

means alivexisting and-future’ improvements, buildings,
\eal Property, faciliies, additicns, replacements and other

eans all principal, interest, and other amounts, costs and
ent or lated Documents, together with all renewals of,
is of and, substitutions for the Credit Agreement or Related
advanged by Lender to discharge Grantor's obligations or
arrtors obiigatrons under this Mortgage, including, but not
with interest on such

y words "successors

or assigns" mean & Qr company thafc acquires any mterest in the Cr ment.

Mortgage. The wo " means this M‘orft‘ ‘e \petween Gra

Personal Property. ¥
personal property now or hereafter owned by

,w

{ nd other articles of
Grantor, and now or hereafter attached or affixed to the Real

Property; together with all accessions, parts,/ and additions to, all replacements of, and all substitutions for,

any of such property; and together with all

proceeds (including without limitation all insurance proceeds

and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described

in this Mortgage. [

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, gtharanties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and alll other instruments, agreements and documents, whether now
or hereafter existing, executed in connection|with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
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and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

@ T ol WA fu, N
Donald M Phillips, Trustee under the’ provisions of the Phillips
Living Trust, dated February 18, 2015 |

Document 1s

o NG A B AL
" This Document is the property of

) the Lake County Recorder!
()5 0 Bl nnil)

Donald M Phillips, As to His Lite Estate
’

Pamela J Phillips/As to Her Life Zst:
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INDIVIDUAL

STATEOF —Lndiana.

COUNTY OF L-C'JCQ—

ACKNOWLEDGMENT

On this day before me, the undersrgned Notary Publrc personally appeared Donald M Phillips, Trustee under

the provisions of the
provisions of the Philli
Pamela J Phillips, As t
Mortgage, and acknow
uses and purposes the

Given under my hand ¢

d Druurudry 10, 4V 190, WUlic

P

]

, Trustee under the
Hrs Life Estate; and

G id who executed the
N 6 ttﬁ\tﬁﬁqi CTW fr ¢t and deed, for the
o "Fﬁfg' ﬂﬁeument—ts—t—he‘iﬂ&f < 20 V1.
e Me Lake CountyrBaapatde C ‘m“—‘&
1e Strte of :;.-.(.‘ iy, cormmission exgires [/ —/3-201 9

| affirm, under the pe
number in this document

This Mortgage was pre

~

2ach Social Security




