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DEFINITIONS :
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Cet rules regarding the usage of words used in this document are also provided in'Section 15.

(A) “Security Instrument inc this document, which is dated January 6, 201 together|with all Riders

to this docume
{B) "Borrower” is JOEY'N RAY, MARRIED WOMAN.

Borrower is the Inagor under this Security Ins —

(C) "MERS" is je “tronic Registration e 1. MERS isas i lely as a nomi-

nee for Lender Mg suceessors and as! 5sth 9 i v nent. MERS is

organized and th a ] Vil 48501-2026

and a street ads 0Q 18) 679-MERS.

(D) “"Lender”

I

Lender is a California Corporation, organized and existing

under the laws of California.

Lender’s address is 10 Pointe Drive Suite 330, Brea, CA 92821.
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LOAN #: 5267027680

(E) “Note"” means the promissory note signed by Borrower and dated January 6, 2017. The Note states that
Borrower owes Lender ONE HUNDRED TWENTY SEVEN THOUSAND SIX HUNDRED ONE AND NO/100* * ** ***
(AR R R R AR R R AR R R AR R R R R R R R EEE R EREEE R R R R R R R R EEEEERR R RREN] Dollars(U.s $127601 oo )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2037.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [ Condominium Rider ] Planned Unit Development Rider

[ other(s) [specify] .

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer" means any transfer of funds, other than a transactlon onglnated by check, draft, or

similar paper i ted-through-am electronic terminal, telept
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LOAN #: 5267027680
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds .

for Escrow Items pursuant to Sectlon 3. Payments due under the Note and this Secunty Instrument shall be made in
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3. Funds {tems. Borrower shé:l pay to Lender on'the-day Periodic P nder the Note,
until the Note i 2 “Funds”) to provide for paymient st amounts due { essments and
other items wh ity r this SecurityIng truxmn“l as'a lien or encumbran ; (b) leasehold
payments or gr B if any; (c) premidmis'for any and all insurape under Section
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instead of the monthiy Mortgage |nsurance premiums. These items are called “Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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LOAN #: 5267027680

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose ‘deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any- To the extent that these items are Escrow Iltems,
Borrower shall

Borrower s g i ionity, i ty Instr ver: (a) a:grees
in writing to the bl _.ommlﬁmmmta‘ N o long as Bor-
rower is perfor € & COAfS the liep j Ir efepds J i t of the lien in,
legal proceedil t Ni:? p r§ g t gl theflien v oceedings are
pending, but or ich proceedihgsdre clu;H/)E S @ fthe | :nt satisfactory
to Lender subc jen to this Security Ins n determines rof th erty is subject
to a lien which cap Tﬁ&o”ﬁﬁ%ﬂﬁi&ﬂ%ﬁaﬁmeﬁﬁ identifying the lien.
Within 10 days of the date on W’Eﬂﬁaﬂiﬂkégﬁbﬁiﬂﬁsﬂ'&?ﬂ’f’ﬂ'&i‘ take one or more of the actions

set forth above in this Section 4:

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, hquake d ds, fo requi ) 1ce. This hall be maintained in the

amounts (including deductible leveis) and for the periods that | ender requires. What Lender requires pursuant to the pre-
ceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Len ioht to disapprove Borrower’s choice, which right exercised unreasonably.
Lender may require Barrowerto,pay, in connection with this 1.oan, either: (a) a one-timescharge for flood zone determina-
tion, certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes oceur which reasonzbly might affect such determination or
certification. Borrower shal esponsible for the payment =3 imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any flood zone determination resulting from an objectior Borrower.

If Borrower fails to maintain any of the coverages describedizbove, Lender may obtain insurance coverage, at Lender's
option and Bot °r's expense. Lender is under na‘ekliyation te purchase any particular type or amount of coverage.

Therefore, suci coverage shall cover Lender, butéiightormightnatdrotect Borrower, Borrower's iy'in the Property,
or the contents of the Property, against any riskihazard or liability{=nt: might provide greater 8 soverage than
was previously st, Borrower acknowledges that thecostor thelirstirance coverage so nt significantly
exceed the cot ) ce that Borrower could have obtained.,Anyamounts disbursed by Len this Section 5
shall become : ht of Borrower secured by this Security Instriment. These 2 interest at the
Note rate from bursement and sh&tybelpayabla with'soch interest, upon 1 2r to Borrower
requesting pay ey, INDIAND. 4

All insurar I'by Lender and reneWalsiat'such policies % 's right to dis-
approve such S » and/or as an

additional loss payee. Lender shail have the right to hoid the poiicies and renéwai ceiiificates. if Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect stch
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 5267027680

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due. )

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repalrs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficie perty, 10 completion of
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any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements'to Lender (or failed to provide Tenderwith material information) in
connection with the Loan. erial repreésentations includesbut ited to, represents s concerning Borrower’s
occupancy of the Property as Bomower's principal residence

9. Protection of Lendar's Interest in the Property and Rights Under this Security Instrument. |f (a) Borrower

fails to perform the covenar ! agreements contained in this Security Instrume is a legal proceeding that
might significantly affect Lender's.interestin the Property and/or rights under this Securityinstréiment (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws orregulations), or (c) Borrower has abandonedthe Property, then Lender may|do and pay for
whateveris reasonable on ¢ te to protect | ender’s interes operty and rights under this Security Instrument,

including protecting and/or assessing the value ofthe Property, and sectring and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums segured 2y a lien which has priority over this Security Instrument;

(b) appearing i imt; and (c) paying reasonable attomays’ faes tolpiotect its interest in the Property or rights under
this Security Instrument, including its secured posfiicn)itialbankigiegroceeding. Securing the Pr iy includes, but is-
not limited to, enteri 2 Property to make repairsy'change locks; feplace or board up doors and wii 1s, drain water
from pipes, elir building or other code violatiohisior dafigerous casditions, and have utilities tusr or off. Although
Lender may ta X this Section 9, Lender does“hot-have to de;so and is not under aim bligation to do
so. It is agreed [ no liability for ot taking'any or allactions authorized 1 Pt ).

Any amou ¥ der under this’ Secticn-9-shall become additiona! deb acured by this
Security Instru mts shall bear interesti ifje\NoteVdte from the d f 1 shall be pay-
able, with suct from Lender to BoirdwWarretuesting paym

If this Sect e 3orrower shall

not surrender the ieasenoid estate and interests herein conveyed or terminate or cancei the ground iease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the nofice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and if acceleration has occurred rernstate as provrded in Section
18, by causing the action g to be dismisse d-withraruling that, intend ludes forfeiture of
the Property or ki strument. The
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11. Borro eleased; Forbéararice By ender Not a Waiver. Exferision o tHe fin K or modification
of amortization I d i N ssor in Interest
of Borrower shall not ope epﬁmmm m&ﬁmmnﬁ; 'er. Lender shall not
be required to cemmence proce a a| W ?ﬁivﬁ tefuse to extend time for payment
or otherwise modify'amortization of the sums securel is urﬁns rument by reason of any demant made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of Bor-
rower or in amounts less than the amountthen due, shall net be a waiver of or preclude the exercise ef any right or remedy.

12, Joint Several Liability; Co-signers; Successors/and Assigns Bound. Borrower covenarits and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not ex the Note (a “co-signer”): (a) is co-signing this € yument only to mortgage,
grant and convey the co-signer's,interast in the Property under the terms of this Securityinstrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any o Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signe:

Subject to provisions of Sectlon 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approvedibyrtender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not besteleasedfiomBorrower’s obligations and liability er this Security
Instrument unless der agrees to such releaseifwiiling! The €ovEhants and agreements of this Security Instrument

shall bind (exc iided in Section 19) andjberefit the successcrs and assigns of Lender.

13. Loan S der may charge Boirower fees for-services performed in connection wi wwer's defauit,
for the purpose ting Lender’s interest in-thetProperty aid rights under this Securit: fr luding, but not
limited to, attor roperty inspection andivaliation'fées. Lendei may collect fe: horized by the
Secretary. Len irge fees that are expressiy pronititedibythis Security nstrur cable Law.

If the Loan which'sets maximéaiodn Chergesyand that law is fingl 1at the interest
or other loan c o) ollected in coniffié&tion-with the Loan e , then: (a) any
such loan char he o/ 1 (b) any sums

already collected from Borrower which exceeded permitted limits wiil be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Boirower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower'’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.
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15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be glven
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the potice-is giveninaccordance with-Sectign 14 within which Borrow er must pay all
sums secured seriod, Lender

" 5. Borro -5 mmmtm

18. Borro efnstatf ﬁ tertain ver shall have
the right to reir ch then would
be due undert ﬁ@ &;ﬁ&?g,& FE it of any other
covenants or ¢ is; (c)qpays all penses incurred in enforcmg i5 Securi strum i but not limited
to, reasonable £ I he ose of protect-
ing Lender's interes (mmﬁm\g ﬁmﬁ jﬂmﬁ%e ch action as Lender may

reasonably require toassure t W s Security. Instrument, and Bor-
rower's obligation {g pay the sums secure IS Security Insi ent, s aI continue unchanged However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately preceding the commencement of ajcurrent foreclasure proceedings; (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstaten will adversely affect the priority of the lien created by

this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expanses in pne or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s ch provided treh check is drawn upon an institution whose def sured by a federal agency,
instrumentality or entity; or (d)'Electronic Funds Transfer. Upon reinstatement by Borrowersthis Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of‘acceleration under Section 17.

19. Sale of Note; Cha oan Servicer; Notice of Gric [he Note or a partial interest in the Note (together
with this Securty Instrument) can’be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer") that collects; Permdrc Payments due under the Note and this Security Instru-
ment and perfo other mortgage loan servicing obligetions\unger.the Note, this Security Instrum and Applicable

Law. There also be one or more changes oftUe}Zoan Senvicer irrelated to a sale of the Not ffere is a change
of the Loan Se 1 -ower will be given writtéfingiice of the chahggwhich will state the nam o ess of the new
L.oan Servicer, o to which payments sheoutd be-miade-and auyvther information RESPA , in connection
with a notice o Of icing. If the Note'is'seld andthereafter the Loan is serviced 3/ icer other than
the purchaser the mortgage loan sénvicingrobligations to Borrower will rer Wi Servicer or be
transferred to an Servicer and aré.npt aszumed by the Note purchas i rovided by the
Note purchase e, INDI AN, 13

20. Borro Beneficiary to Contrdétiatinsurance. Mortgac ses Lender (or
any entity that ) ot 5 agreed. Bor-

rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, orrelease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Al orpart of the Property, or a beneficial interest in a trust owning all or part of the Property, i |s sold or otherwise
transferred (other than by deVIse or descent), and

(i) TheP ! t hisorher principal resid the purchaser or
grante hercredit has not beel th the require-

ments g )
(c) NoW: agﬁmgu’eﬁmc *, it Lender does

not require e

(d) Regul n JUI;UE ugd } limit Lender’s
rights, in ti »f payment defaults, to reqUIre lmme late payment in full and foreciose if This Security
Instrument f %}o € ary.

(e) Mortgage T mﬂ%m?mgﬁﬁssm%eﬂ#ﬁﬁt nd the e are not determined to be

eligible for jrsurance under: f%#]_a 1 g Qg%yﬁrtgom? llereof Lend ay, at its option,
require immediate payment in full of all sums secure: ecurity Instrument. wrltten statement of any authorized
agent of the Sacretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemead conclusive proof of such ineligibifity. Notwithstanding the foregoing, this option may

not be exercised by L er whenithe unavailabilit y.offinsurance.is solely due to Lender flure to remit a mortgage
insurance nium to the Secretary.

NON-UNIFORM COVE! 'S. Borrower and Lender further covenant and a: OWS:

23. Assignment of RentsyEorrower unconditionally assigns and transfers to Lenderiall the rents arid revenues of
the Property. Borrawer authorizes | ender or Lender’s agents to|collect the rents and revenues and hereby directs each
tenant of the Property to pay.the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's bre of any ¢ . or agreement in the Secuniiy ent, Borrower shall collect and receive all rents
and revenues 1e Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additicRalis gcurity only.

If Lender gi notice of breach to Borrower: (ajial{rentsfecsived by Borrower shall be held by Eorrower as trustee

for benefit of Lender only, to be applied to the sumis\securediby e Security Instrument; (b) Lender siall be entitled to
collect and rec all of the rents of the Propertyi-and (c) each tenant of the Property shall pay zil ret ue and unpaid
to Lender or L« agent on Lender’s written-gemiand $6 the'tenani. =

Borrower | d any prior assrgnme']t of the rents and has not and will not pef act that would
prevent Lende sing its rights under ftis Section'23.

Lender sh ad to enter upon, tdke coitrol-of,ermaintain the Property iving notice of
breach to Bor >nder or a judiciallf appmnred ieceiver may do so at a breach. Any
application of r any default or invatidate any other right or is assignment

of rents of the

24. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrowers
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the

INDIANA - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3015 1/01

Modified for FHA 9/2014 (HUD Handbaok 4000.1)

Ellie Mae, Inc. Page 8 of 10 INEFHA15DE 1016
INEDEED (CLS)



LOAN #: 5267027680

preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.’

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument B
and in any Rider executed by Borrower and recorded with it. T e

Witnesses:

Document is

"NOT OFFICIAL!
._This Dacument is the property of

the}k ﬂ e County Recm](}/eé. / /7 |
AAA [ 2] (Seal)

DATE

JEY N

KE N! ONARD
seal E

otary Public - State of Indiana

Porter County

ommission Expires Mar 15, 20 I
L o S B . o B )

State of INDI/

County of_L(_ i SS:

Before me the undersigned; a Notary Public for \ SO W'S : lotary's
county of residence) County, State of Indiana, personally appeared JOEY N RAY, (name of signer), and
‘ A 10\

acknowledged the execution of this instrument this

My commissi egs 6—\5/); i %) ) )\_) )
County of res X F\(QJ( ‘
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Lender: American Financial Network, Inc.
NMLS ID: 237341

Loan Originator: Jasmine Calo

NMLS ID: 138665

| AFFIRM UNDER THE /! NABLE CARE TO REDACT
EACH SOCIAL SECURI | S

THIS DPOCUMENT WAS PREPARED BY:

ANGIE EDMISTON

AMERICAN FINANCIAL NETWORK INC.,, ISAOA
10 POINTE DRIVE, SUITE 330

BREA, CA 92821

317-455-8264
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THAT PART OF LOT 44 IN MADISON MEADOWS, PHASE 2, AN ADDITION TO THE TOWN OF
MERRILLVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 98, PAGE 95, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST
CORNER OF SAID LOT 44, THENCE NORTH 89 DEGREES 48 MINUTES 44 SECONDS WEST, 150.00 FEET
ALONG THE SOUTH LINE OF SAID LOT 44 TO THE SOUTHWEST CORNER OF SAID LOT 44; THENCE
NORTH 00 DEGREES 11 MINUTES 16 SECONDS EAST, 44.31 FEET ALONG THE WEST LINE OF SAID LOT
44 TO THE EXTENSION OF THE CENTERLINE OF AN EXISTING PARTY WALL; THENCE SOUTH 89
DEGREES 48 MINUTES 44 SECONDS EAST, 150.00 FEET ALONG SAID CENTERLINE AND EXTENSIONS
THEREOF TO THE EAST LINE OF SAID LOT 44; THENCE SOUTH 00 DEGREES 11 MINUTES 16 SECONDS
WEST, 44.31 FEET ALONG SAID EAST LINE TO THE POINT OF BEGINNING. SUBJECT TO REAL ESTATE
TAXES FOR 2007 DUE AND PAYABLE IN 2008 AND THEREAFTER.

Permanent Index Number: 45-12-18-453-004_000-030
Common Address: 7 !

"Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Legal Description 16082666IN/20



