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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider

O 1-4 Family Rider O V.A. Rider O Manufactured Home Rider

O Leasehold Rider O Revocable Trust Rider

(I)  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) '"Community Association Dues, Fees, and Assessments' means all dues, fees. assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.
Such term includes, but is not limited 4o, point-of-sale transfers, automatad teller machine transactions, transfers

initiated by telephone. wire transfers, anﬂt mmmgisgrs.

(L)"Escrow Items' means thosefdtems ﬂ

(M) "Miscellaneous Proceed of'\damages, or proceeds paid by
any third party (other than 1nsuraN mﬂ‘;‘pﬁﬁtﬁ"r& c!d in Section 5) for: (i) damage to,
or destruction of, the Prog (ji) condemnation or other taking of all or any part of.thg Property; (iii) conveyance
in lieu of condemnation: m fﬁﬂmm $SOERaE LR @luc and/or condition of the
Property.

(N) "Mortgage Insurance' lgle%nCS %%%egrotectlngeﬁer agamsq t%e nonpayment.of. or default on, the
Loan.

(0O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts underSection 3 of thi§ Security [nstrument.

(P) "RESPA" means thc Real Estate Settlement Procedures Act (12 U.S.C. § 2601 |et seq.) and its
implementing regulation, Regulation X (12 C.}.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation, or regulation that governs the same subject matter. As used in this Security
Instrument, "RESPA " refers ‘to all requirements and restrictions that are imposed in regard to a "federally related

mortgage loan" even if the,l oan doesmot qualify as a "federally related mortgage loan" under RESPA.
(Q) "Successor in Interest of Borrower means any party ihat has taken Litle to the Property, whether or not
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following described property located in the County [Type of Recording Jurisdiction] of __ LAKE
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF
Parcel ID Number: 45-09-30-455-004.000-018

which currently has the address of 55 N WISCONSIN ST

[Street]
HOBART . Indiana 46342-4136 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including. but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY [INSTRUM combines uniforii covgnants “for national use and non-uniform

covenants with limited variations by juri @um&ntnlScurity instrument covering real property.
UNIFORM COVENANYS. Borrower and Lender covenant and agree as foltows:

1. Payment of Prmcnpal ,,T Ef Qn ﬁ ‘s and Late Charges. Borrower
shall pay when due the principal of,"and inferest on, bt evidence € Note and any prepayment charges
and late charges due und&fihes Note) pReriewse shallzalsefhay jg wdfms pursuant to Section 3.
Payments due underthe Note and this ij:u ty Instrument shal mad S currency. However, if any check
or other instrument received byk. hﬂd M QIS'ecurlty Insirument is returned to
Lender unpaid. Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms. as selected by Lender: (a) cash: (b) money order: (c)
certified check, bank check, tieasurer's check or cashier's check, provided any. such check is drawn upon an
institution whose| deposits are insured by a federal agency. instrumentality. or entity; or (d) Electronic Funds
Transfer.

Payments are deemed reccived by Lender when received at thellocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan

current. Lender may accept any payment or partial payment.insufficient to bring the Loan current, without waiver
of any rlghts hereunder or prejudice to its rights to refise such payment or partial payments in the future but
‘ o

. d 2
is applied as of its'scheduled due date, then Lesidestie O: interest on unapphed funds” Lender ma) hold
such unapplied funds until Borrower makes paymentto bring thedoan current. If Borrower does not do so wnthm

or in the future against Lender shall relieve
Borrower from making payments'due under the rity Instrument or performing the covenants and

agreements secured by this Security fastrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments. such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community ASSOCIatlon Dues Fees and Assessments 1f any, be escrowed by Borrower,

and such dues, f B G furnish to Lender all
notices of amou OECLI0I. DUITOWCETL  Shag P L for Escrow Items
unless Lender w Hﬂﬁutmmtt w .ender may waive
Borrower's oblig der Funds for any or all Escrow Items at a ‘x 1 waiver may only
be in writing. In F 1r c )% he >, the amounts due
for any Escrow 1 .nc payment of un s has been Wwaive endg d der requires. shall
furnish to Lender recef cmg@m’»‘@lth@ 119 Lgf hay require. Borrower's
obligation to make 1 payments and to grovi recelpts shi& or all 0sE§ be deemed to be a covenant and
agreement contained.in this Se&fﬁ? £t greement" 15 used in Section 9. If

Borrower is obligated to pay Escrow Items dlrectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item. Lender may excrcise its rights under Section 9 and ich amount and Borrower shall
then be obligated under Section9 to repaytol.enderany such-amount, Lenderymay.revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, aridin such amounts, that are then required un his Section :

Lender may, at any time, act and hold Funds in an amount (a) sufficientsto permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximuni amount a lender can require under
RESPA. Lender shall estimate'the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose de snts are insured by a federal agency, instrumentality, or

entity (including| Lender, if Lender is an institut' deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay S .n later than the time ¢ffied under RESPA.
Lender shall not ge Borrower for holdingsghd: i e’ unds, annually analyzing :SCrow account, or
verifying the Es ems, unless Lender f Frower intérést on the Funds and able Law permits
Lender to make : rge. Vnless an agfs s made W iting or Applicab Jires interest to be
paid on the Fund 1| not be requirettoipay. BorFoWer any interest or ca Funds. Borrower
and Lender can 2 however, that ini¢ 0’@{)‘%& %>-paid on the Funpd give to Borrower.
without charge, a g of the Funds as tettiired by RESPA
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by. or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may B ti 1 fi 1 ifi and/or reporting
service used by Le is Loaii.
5. Propert, eumﬁnterlso er erected on the

£

Property insured a nazards included within the term exteno \ iny other hazards

including, but not . N Tﬂ@ En! i s insurance shall
be maintained in t ufits (ificluding deductible levels) and for the perlo hat Lends es. What Lender
requires pursuant o TECkding Bdnteneasyear ghengs ¢lype % b insurance carrier
providing the insurarice shall be chosen by Borrgwer subject ender's right %o disapprove-Borrower's choice.
which right shall riot bé exerc1se€fa§m ﬁ ﬁm&&gp to pay, in cornection with this

Loan, either: (a) a one-time charge for flood zone determmatlon. certification and tracking services; or (b) a one-

time charge for flood zone determmation and certification services and subsequent charges each time remappings
or similar changes occur which.seasonably.might atfect such determination or ceriification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood determination resulting from an objection by B !

If Borrower fails to maintain any of the coverages described above, Lendeimay obtain insurance coverage.
at Lender's option and Borrower's expense. 1der is under no obligation to purchase any particular type or
amount of covera; Therefore."sucli coverage shall cover Tender, but might or might not protect Borrower.
Borrower's equity|in the Property, of the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previousl i effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might sngmﬁca ihe cost of insurance that Borrower could have
obtained. Any amuwunts disbursed by Lender sind 5 shall become additional debt of Borrower
secured by this Security Instrument. These/ 2 interest at the Note rdte from the date of
disbursement and : payable, with such irte jpon-noticadiom Lender to Borrowe sting payment.

All insuran tequired by Lendet SEAvetied policies shall be Lender's right to
disapprove such p: include a standardimbrtzags ola and shall name 1 rtgagee and/or as
an additional loss ~shall_have the'¥ig] the policies and cates. If Lender
requires, Borrowe: ; SCLips nf paid premiup ces. If Borrower
obtains any form > ) ) e 2 sstruction of. the
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Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securrty Instrument and (b) any other of Borrower s rrghts (other than the right to any
refund of unearned i prrower ) under-attHinsurance policie ty, insofar as such
rights are applical Lender may. usg ither to repair or

Rroperty
restore the Propert M mtSQSn ¢ or not then due.

6. Occupal Al occupy, establish, and use the Properr incipal residence

within 60 days a (4 Q @Fm ll 01' 3 the Property as
lehce for at'| one ye ¢r the date

Borrower's princij occupancy, Tmlg I herwise agrees in

writing, which co Tlﬁée%@mﬂéﬂﬁrﬁgdthérﬁfﬁww gy mst s exist which are
beyond Borrower'
Malntenthﬁmg;ﬂwa}ﬁﬁﬁnd&n!ons Borro

7. Preserv:{
damage or impair Property, allow the Property to deteriorate or commit waste on the Prope

shall not destroy.
. Whether or not

Borrower is residing in the Prr“‘“*ty Borrower shall'maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to.its.condition. Unless.it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damg Ifinsurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borro shall be respensible for repairing or restoriagtheProperty only if Lender has
released proceeds| for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. /If the insurance or condemnation proceeds
are not sufficient to repair o tofe the Property, Borrowe not relieved of Borrower's obligation for the

completion of sucl

pair or restoration.

Lender or its agent may make reasonable e |nspect10ns of the Property. 1f]it has reasonable
cause, Lender may 1 ct the interior of the im ie.Property. Lender shall Borrower notice at
the time of or prior to such an interior inspectio sonable cause.

8. Borrow an Application. Bo efault if, during t! slication process,
Borrower or any entities acting at thi er or with B /ledge or consent

gave materially fa
with material info
representations co

¥
i
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument. including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums "‘“"‘rm‘ to-maintain-the-Mortgage Insurance in effect. If for any reason. the
Mortgage Insurar er that previously
provided such ins ard the premiums
for Mortgage Ins ally equivalent to
the Mortgage Ins Borrower of the
Mortgage Insurar . If substantially
equivalent Mortg der the amount of
the separately des ffect. Lender will
accept, use and ret urance. Such loss
reserve shall be n , and Lender shall
not be required t¢ onger require loss

wer shall pay tae premiums requlrr‘} to %alx. \
i By
MQ?I& QEFICLAEL |\
paymentVl?ﬁwere gue wLen e msurai?ce cc%erage Seasedfto

these pa; indieudr Mortgage
refundable, notwnthstandmg the fact that the Loan is ultimately paid in i
1y Borrower any interest or earnings on such loss reserve. Tender can n

reserve payments if Mortga MCe cover (in thetlamount and\forthe period Lender requires) provided
by an insurer selected by [ender again becomes available, is obtained, and ender requires separately designated
payments toward|the premiums for Mortgage [nsurance. If Lender required Morteage Insurance as a condition of
making the Loan and Borrower required to make separately designated paymeats toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect. or to
provide a non-refundable |oss reserve, / until Lender's requirement for Mortgage Insurance ends in accordance with
any written agrecment bety Jorrower and Lender pro g for such termination or until termination is

required by Appl nterest at the rate

provided in the N

sle Law. Nothing in this Section 10 affects Borrower's obligation to p:

Mortgage [nsurance reimburses Lender \0' O.(‘#, purchases the Note) for ceftain losses it may
incur if Borrower does not repay the Loan as agresds ‘Borrower S0t a party to the Mort Jrance.

Mortgage s.evaluate their total g" ce in force from tim 1e, and may enter
into agreements v parties that share of W reduce losses. 1he 1ents are on terms
and conditions th g to the mo the other party (or these agreements.

These agreements that the mortgage

insurer may have
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk. or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction. provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requ1res interest to be paid on such Miscellaneous Proceeds. Lender shall not be

required to pay B earnings on such Miscellaneous P Is. If t toration or repair is
not economically ity would be lessened, the M 1all be applied to
the sums secured @umt‘ SI. > raid to Borrower.
Such Miscellaneot yall bg applled in the order prov1ded for in Section 2.

In the even N@T Eg}l %ﬁ' M us Proceeds shall
be applied to the s ured by this Security In men whether or o dle, { ss, if any, paid to
Borrower. This Document is the rgy

erty’in which r market value of

In the event of"a partial taking. di; ugtion, or loss in val the f i
the Property immédiatély befor&i’fﬂp (Q.gI :ﬁ& ﬁme is equalito on greater than the

amount of the sums secured by this Security Instrument lmmedlately before the partial taking. destruction, or loss
in value, unless Borrower and Lender otherwise agres in writing, the sums sectre d by this Security Instrument
shall be reduced by the amount.of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction. or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking. destruction. or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking. destruction, jor loss in value of the Property in which the fair market value of

the Property immediately before the partial taking, destruct or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or.| nvalue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower F otieeby Lender to Borrower that the Opposing Party
(as defined in the nextsentence) offers to make; a'iwr_d to setficaiclaim for damages. Borrower fails to respond
to Lender within ys after the date thes tlceps gn(en der is authorized ¢ t and apply the
Miscellaneous Pr¢ her to.restoration & palr ‘0f*he Broperty or to the sum by this Security

Instrument, wheth N o/third party that < er Miscellaneous

Proceeds or the pa 2 ;ﬁm’”&{\ o'in regard to M ceeds.

Borrower sl Fany action or proceeding, whether civil of | that, in Lender's
judgment, could 1 f W 's interest in the
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Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to t! i f Sectiom 18, amy Successor im Interest.of B 1 umes Borrower's
obligations under i wiiting,-and.is.approved.by [e all of Borrower's
rights and benefits ify In cum&n@t Belelcased s obligations and
liability under thi strument unless Lender agrees to such release in e covenants and

agreements of this ¥ N@lflﬂl@F FrIv@IAtE! n 1e successors and

assigns of Lender.

14. Loan g Tmmm&ri%@j)iob?@ G med connection with
Borrower's default, fér the purpose of protecting Lender's interest in the P ope.}'y' and rights.under this Security
Instrument, including. but not linﬁi)&t )é&ﬂ%ﬁérﬁﬁ%ﬁ GAd valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law

If the Loan |is subject to a law which sets maximum |gan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the [oan exceed the permitted
limits, then: (a) any such loan.c ¢ shall be reduced by the amount necessaiy.t0 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment.to Borrower. If a refund reduces prineipal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for|under the Note).
Borrower's acceptance of any such refund made by sctpayment to Borrower will constitute/ a waiver of any
right of action Borrower might have arising out | :

15. Notices. AN notices given by BorrotVersor Lenderin\counection with this Securjty Instrument must be

in writing. Any r o Borrower in connection witl th ity Instrument shall b ed to have been
given to Borrower Hed by first class wheractually-delivered to Borrof e address if sent

by other means. 1y one_ Borrowerd tice to all Boryd Applicable Law
expressly requires >notice address U has designated a
substitute notice a ol ender. I“promptly notif ower's change of
address. If Lende Iy & rower shall only
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report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to. those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any lnterest in the Property is sold or transferred (or lf Borrower is not a

natural person and a ! jmBorrower 15 sofd-ortransferred), without Lender' r written consent,
Lender may requi ynt ipdull ot all sum S.secured t. However, this
option shall not b Eﬂ@um@MbISJ, ak

If Lender e sptions Lender shall give Borrower notice of acceler: tice shall provide

a period of not le NQ‘T e@ Eg(}!ﬁi‘ 15 within which
Borrower must pa ms seelire ecu f Wer Tails sums prior to the

expiration of this M§@ﬂ@ﬁmi§m@'ﬁfﬁﬁbw it without further

notice or demand on OWeT .

19. Borrower's nght to%hﬁk&lﬂﬁ%ﬂhgﬁﬁ@lﬁ%ets certain, conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Securitv Instrument, (b) such other

period as Applicable Law might specify. for ternination_of Bortower's right to reinstate: or (c) entry of a
Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Seecurity Instrument and the Note as i no acceleration had occurred; (b) cures any
default of any other covenants er “ements; (c) pays all expenses incurred in enforeiig this Security Instrument,

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting/Lender's interest in the Property and rights under this Security Instrument:

and (d) takes such action as e may reasonably require ssure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obllgatlon to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender ; . at Borrower pay such reinstatement sums and

expenses in one ormore of the following for &ender: (a) cash; (b) mo "der; (c) certified
check, bank check. treasurer's check or cashi¢ . pre any such check is vl upon an institution
whose deposits ar sd by'a federal agenc ‘ ”7 ntality arzentity; or (d) Electroni s Transfer. Upon
reinstatement by | this Security Instruw nd-obligations;secured hereby shz fully effective as
if no acceleration 3. However. this#ightto reinstatelsitall not apply in 1 cceleration under
Section 18.

20. Sale of fLoan Serv1cerof Grievan ial interest in the
Note (together wi M to Borrower. A
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sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,

volatile solvents, materials containing ashestos-or-formaldehyde —and-radioactive materials; (b) "Environmental
Law" means feder ,..-_.-. where the Property is i health, safety or
environmental pro i |9 Mrfs; ¢ tion, or removal
action, as defined i wal Laws: and d) an "Environmental Condition" ne n that can cause.

contribute to, or ot Jo3s Nm ;EJ AL

Borrower s g i senc ; gehor rel “any Hazardous
Substances, or thr: m&sa w Wb ) shall not do. nor
allow anyone else anythin l?actmg the roperty (matg in violation’ of any Environmental Law, (b)

which creates an Fnvironmental tgﬁ , use, or release of a Hazardous
Substance, creates 2 condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use. or storage on the Property of small quantities of Hazardous Substances that are

generally recognized to be appropriate to norn residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmenial or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not | limited any spilling. leaking. discharge. relcage or threat of release ofl any Hazardous
Substance, and (c)|any condiii 1sed by the presence, use ¢ ase of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notiﬁed by any governmental or regulatory authority, or
any private party, |that any removal or other remed LR t{dny Hazardous Substance affecting the Property is
necessary, Borrowes I promptly take all necegsors L4 tions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lenagr, ;,, E ,f'— “oipental Cleanup.

NON-UNIF C:OVENANTS. Borrow {Eender futtakr covenant and agrcc 2 ws:

22. Acceler amedies. Lender shall| : votice Borrower prior t -ation following
Borrower's breac enant or agreenzentyin ‘ to acceleration
under Section 18 ble Law prov1d o5 ‘hﬂlﬁ‘“" 1 default; (b) the
action required t It; (c) a date, notesEthan 30 days fror tice is given to
Borrower, by whi b g before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

l A 4 1

~ Documentis

State of INDIAN. NOT OFFICI AL!
Countyof _LAKL __ This Decument is the property of
Before me, a Notary Public inﬂlﬁf(lﬁk@oﬁ?ﬂ!@fe}‘%ﬂlﬁd%gred DANIEL A MCLAIN who

acknowledged the execution of the foregoing Mortgage, and who, having been duly sworn, stated that any
representations therein contained are true.

Witness my hand and Notarial Seal this 1&TH _ day NOVEMBE
2016 / y = /—
KATREENA C. GGEF —= | Z[}/\

NOTARY PUBLIC Nota) Péblic
SEAL '
[SEALILAKE COUN'Y, STATE OF INDIANA KATREENA C. GHGEERTY
MY COMM. ExFIRES JANUARY 20, 2022 "
COMMIG8ION NO, 880872

My Commission [ IANUARY 20, 1
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Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS ID: 15622

Loan Originator: N/A

NMLS ID: N/A

Loan Originator Organization: TECH CREDIT UNION
NMLS ID: 401705

Loan Originator: LYNN OGAN

NMLS ID: 445282

Affirmation

I affirm, under the penalties for perjury edact each Social Security number in

this document, unless required by la

at | have taken reasonable care t

Mail Tax Statements To:

CALIBER HOME LOAN
3701 REGENT BLVD.
IRVING, TX 75063

This instrument was p
MICHAEL CLIFFO
CALIBER HOM
3701 REGENT BLV
IRVING, TX 750
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LOAN NO.: 7607461223

Loan Name: DANIEL A MCLAIN; A SINGLE MAN
Property Address: 55 N WISCONSIN ST, HOBART, INDIANA 46342-4136

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

< /;I;E R;;‘;MBW W ATTUNGHED HERETO ANLYBY THAR REFERENGE YNCORPORATELY
. v /

LOT 18 IN BLOCK 4 SUNSET PARK SUBDIVISION IN HOBART, AS PER PLAT
, THEREOF, RECORDED IN PLAT BOOK 20, PAGE 3, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.
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