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. ASSIGNMENT OF RENTS
This Document 1s the property of

THIS ASSIGNMENT OF RENTS datdsealgusieszonaitis Matecandexdcuted between Standard Bank and
Trust Company, not personally but as Trustee on behalf of Trust No. 18889 dated June 15, 2005, whose
address is 7800 W. 95th St., Hickory Hills, 1L 60457 (referred to below as "Grantor”) and Standard Bank and
Trust Company, whose address isgZ800 WEST 95FH STREET, HICKORY jHiLLS, IL 457 (referred to below
as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby' assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's it, title, and interest in and to the Rents from the following described
Property located in Lake County, Siaté of Indiana:

THE WEST 66 FEET OF LOTS 1, 2, 3 AND 4 Qg HOFFMAN'S THIRD ADDITION, IN THE CITY OF
HAMMOND, AS PER AT THEREOF RECQ BOOK 1, PAGE 99, 1N THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA. 5’ :
The Property or its adc commonly knowhn @ £ Torrence Ave. a 7 ;tlin St., Hammond, IN
46327. The Property t. ‘ation number i3 12.25-428-001.000-023

OCONNOR TITLE SERVICES. INC. A
162 W. HUBBARD ST #
‘//

CHICAGO. IL 606}41/ _ R
£ 30t
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REVOLVING LINE OF CREDIT. This Assignmerit secures the Indebtedness including, without limitation, a
revolving line of credit, under which Lender may make future obligations and advances to Borrower up to a
maximum amount of $1,500,000.00 so long as Borrower complies with all the terms of the Note. Such future
obligations and advances, and the interest thereon, are secured by this Assignment whether such obligations
and advances arise under the Note, this Assignment or otherwise. This Assignment also secures all
modifications, extensions and renewals of the Note, the Assignment or any other amounts expended by Lender
on Borrower's behalf as provided for in the Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Pi .ender no matter what

action Lender takes or f Eﬁwment ls

PAYMENT AND PERFO Exc z-jsﬁ j:mAﬁ R 1wy Related Documents,
Grantor shall pay to L¢ N eﬁﬁ‘ki‘q j ! due, and shall strictly
perform all of Grantor's .unijr this Assngnment Unless and until Le: sises its right to collect
the Rents as provided | m (ﬁh&@lﬂf@pq | s§\§ Grantor may remain in

possession and contro) and opthate mmn&mmepbllect Bhe | ants, provided that the

granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONSAAND/WARRANTIES. Grantorywarrants that:

Ownership. Grantor is entit tolreceive the [Rents free and clear of all 3, loans, liens, encumbrances,
and claims except as discloseditc and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign

and convey the Rents to Lenc

No Prior Assignmer Grantor has not prewousAw?Sﬂ@ned or conveyed the Rents to any other person by

any instrument now-in force. t) ﬂyg

No Further Transfe Grantor will not sel %oﬂgn enr 4 r, or otherwise dis e of any of Grantor's

rights in the Rents ¢ as provided in thB sslgnment g
LENDER'S RIGHT TO | Al COLLECT}REN"'S Lender shall hz 1 it any time, and even
though no default sha N under tﬁ”ﬂ;;{“ ?\’““Q\\ﬁnt tocollect . the Rents. For this
purpose, Lender is here anted the folloWiag rmhre powers

Notice to Tenants. Lender may send notices to any and aii tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
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other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender

on the Property.

Compliance with Laws.
Indiana and also all

State of

other laws, rules, orders,

governmental agencies affecting the Property.

Lender may do any and all things to execute and comply with the laws of the
ordinances and requirements of all other

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents.

Lender may engage such agent or agents as Lender may deem appropriate, either in

Lender's name or in Grantor's name, to rent and manage the Property, including the collection and

application of Rents.

Other Acts.

Lender may do all such other things and acts with respect to the Property as Lender may

deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregomg acts or things, and the fact

that Lender shall have performed on

any other specific a

APPLICATION OF REN1
for Grantor's account
discretion, shall determi

R e e e A R R arnte Ar

.« Rocumentis. . ..
; mm“mmm :

ings shall not require Lender to do

h the Property shall be
5. Lender, in its sole
1y such Rents received

by Lender which are 1 Tﬁl@ﬂﬁi’:ﬁfﬂéﬂfﬁ&eﬂf SE% he Indebtedness. All
expenditures made by Lep under this Assignment and not from the 1ts shall become a part of
the Indebtedness securéd by this Agti;&wm ansy;ﬁfg;eié ©@&mand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. © Grantos yvs all of the Indebtednessiwhen due d otherwise performs all the
obligations imposed upon Grantor under this Assignment, /the Note, and the Related Documents, Lender shall
execute and deliver to Grantor e suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file.evidencing Lender's security interest in-the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law

LENDER'S EXPENDITURES. |[f ¢ stion or proceeding | imenced that would materially affect Lender's

interest in the Property
Documents, including b

required to discharge or p

(but shall not be oblig:
discharging or paying a
placed on the Rents or
All such expenditures ir
under the Note from tl
expenses will become a

r if Grantor fails to comply with any provision of this As

i ischarge or pay when du
ed Documents, Len
geems appropriate, inc
rances and ot

Inment or any Related
iny amounts Grantor is
1 Grantor's behalf may
ing but not limited to
, at any time levied or
‘eserving the Property.
:st at the rate charged
by Grantor. All such
iyable on demand; (B)

be added to the balance of the Noie and be apportioned among and be payabie with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the

Note; or (C)

Assignment also will secure payment of these amounts.

remedies to which Lender may be entitled upon Default.

DEFAULT.

be treated as a balloon payment which will be due and payable at the Note's maturity. The
Such right shall be in addition to all other rights and

Each of the following, at Lender's option, shall constitute an Event of Default under this
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Assignment:

RIGHTS AND REMEDIES ON DEFAULT.

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This ASS|gnment or any of the Related Documents ceases to be in full force and
effect (including fai h¢ ecurity interest or lien)

at any time and for Document iS

The « or termination of the Trust, the insolves

N PE PTG PAAA
itor workout, or the commencement o any ¢

 FheissBoeumentis. the property of
roceediidae Emlcedcountyt Redestear! forfeiture

If-help, repossession or any other method, by any creditor «

‘ower or Grantor, the
gnment for the benefit
under any bankruptcy

Insolvency.
appointment of a re
of creditors, any ty
or insolvency laws of

oceedings, whether by
Borrower or Grantor or

Creditor or Forfeitur
judicial proceeding,

by any governmental agency acainst the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrewer's or-Grantor's Qui including-deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the litor or forfeiture proceeding and if
Borrower or Grantar gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion being an adequate res bond for the dispute

Property Damage ol or borrowed against.

2ny Guarantor of any of
utes the validity of, or

ccurs with respect
petent, or revokes d

Events Affecting Gua
the Indebtedness or any
liability under, any {

Adverse Change. / Ne ytor's financial < or Lender believes the

prospect of paymer

o itenlf inecaniirn

Insecurity. Lender )1z

Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.
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MISCELLANEOUS PROVISIONS. The following miscellz

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, af u t » declare a default and

exercise its remedie Document iS

Attorneys' Fees; E) H Lo jastit i i o &l / of the terms of this
Assignment, Lende NﬁTﬂFriC‘rﬁ(}Iﬂ' 1 idjudge reasonable as
attorneys' fees at tr eal. ther ot a ri aCtl\. ved, and to the extent
not prohibited by la ’egfb%%méﬁﬂﬁ!!?ﬁi}v 1 are necessary at any
time for the protecfion of itstihterésalke f\}oulﬁtyelt@c(yfdgrr!ghts shall hecome a part of the

Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits

under applicable law, Lender's orneys gs.and pde legal expenses whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated judgment collection services,

the cost of searching records, obtaining title reports (including foreclosurereports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to other sums provided by law.

ous provisions are a part of this Assignment:

Amendments. This Assignment, § é Related Documents, constitutes the entire
understanding and agreement of the parties 2sto IL(Ss set forth in this Assignment. No alteration of

or amendment to tl ssignment shall belEtfective= is4= given in writing igned by the party or
parties sought to be j.or hound by theha tiof-or amendment.

Caption Headings. dingsii is Dssiar ¥& for convenije es only and are not to
be used to interpret MOVISi thishAgsignment.

Governing Law. Wi “ elated t - forcement of Lender's
rights against the Property, this ASS|gnment WI|| be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
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be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Assignment unless
such waiver is giv the part of Lender in

exercising any righ : iv f ri : Q waiver by Lender of a
provision of this / st Dﬁgﬂ!ﬁéﬁtk i ir's right otherwise to
demand strict comy is, :nt. No prior waiver by
Lender, nor any cot Ngmum'l@l@on ¥ liver of any of Lender's
rights or of any of %¢ ng m ﬂty %J \,ﬁ_&ij:‘ V\ﬁ.f 1e consent of Lender is
required under this Assignment, the gran mg suc cons en !m any instance shall not constitute
continuing consent subsequ&h@h mmtyh Lnred and inhall cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice requir he ¢ thic nment given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with 2 nationally recognized overnight courier, “or, if mailed, when deposited in the
United States mail, as first cla certified or registered mail postage prepaid, directed to the addresses

shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Giantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provideg or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is g-.@?sm"?" 9e notice given to all Grantors.

3

of attorney convey on Lender under this
t be revoked by G " until such time as the

Powers of Attorne e various agen
Assignment are gre for purposes of se

same are renounce d R
Severability. If a mpetent jurisdi m‘“‘, Sany provision signment to be illegal,
invalid, or unenforc r.circumstanceamatitinding shall ne :nding provision illegal,
invalid, or unenfor x 4 ing provision shall be

considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
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assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Jose Maldonado.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. efault set forth in this

Assignment in the ) (E‘jwment iS

Grantor. The word Nﬁrﬂj: bf? '
Guarantor. The w ydarantor eans a a ntlr%!ﬂd‘cc\ 3\ n party of any or all of

the Indebtedness. This Document is the property of
Guaranty. The woyd "Guarantylmgedns the ﬂum@okéeawd@ﬂb Lender, including without limitation

a guaranty of all or part of the Note.

Indebtedness. The word "I htedr s all cipal, in and other amounts, costs and
expenses payable der thedNote or Related Documents) together with, all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Le to discharge Grantor's obligatic cXpenses|incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of

collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Lender. The word |'Lender"'means Standard,Bank andirust Company, its successors and assigns.

Note. The word "Note" ated March 5, 2013, in the original principal amount
of $1,500,000.00 fra Il renewals of, extensions of, modifications of,
refinancings of, consolic i ssory Note all of which
are incorporated he payment of such Note
will be for all unpai

’

Property. The wor
described in the "A

d to all the Property as

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
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royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 5, 2016.

GRANTOR:
TRUST NO. 18889

STANDARD BANK AND TRUST COMPANY, Trustee of Trust No. 18889

@% %%’%‘ This Tnstrument Is
COMPALY, i
tioas ard | 83
" /k BANK AND TrUST

Authorized ngner for Standard Bank and Trust Company P2z whica may et

chilected or satisfie

L. H 1 STARDARD BANK AND ST ¢ s T
« AERE 1 :on
Joy L. Hoggor P TR, I B
: 1or shail STANDARS LAU'T AN 107
BY' ‘ e s, be under any duty or ubht'u itn 0 seg

Gstar

- a —~ e N 1he ty described or any ciher property
Authogifed Sfgner fi R pebempe TS T Trust Aareomer.

Jay D. Faler, A

~ NOTOFFICIAL!

This TRUSTASKNOWLERGMENL -ty of
the Lake County Recorder!

STATEOF Illinois )
) S8

COUNTY OF _ Cook

On this 16th d of December 4 20 16 , before me, the undersigned
Notary Public, personally appeared Joy L. Hooper , ATO of
Standard Bank and Trust Company, Trustee of 5 o. 18889 and Jay D. Faler

AVP & TO of Standard F st Company, Trustee Trust No. 18889, and

known to me to be authorized trustees or agents«oi: ~tpat executed the ASSIGNMENT OF RENTS and
acknowledged the Assi 0t 1o be the free an untary and deed of the trus / authority set forth in
the trust documents or ®hority of statufs 1 d purposes the antioned, and on oath
stated that they are au > execute this AAssignment andyin fact exccur signment on behalf of
the trust. ‘

p o 2N
By %%ﬂ ] < : St., Hickory Hills

Notary Public in and for the State of Il1linois My commission expires  12/06/18
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Agnes K.).

This ASSIGNMENT OF RENTS was prepared by: Agnes K.






