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DEFINITIONS

Words used in multiple settions ON‘Q cumen; are deEJDQ ng er words are defined in Sections 3, 1,

13, 18,20 and 21. Ceriain'filkspecifing thepusaseaf mrﬂ;@ci)ﬂp@ﬁynt@f alse provided in Section 16.
(A) “Security Instrument’%lﬁﬂkﬁcﬂﬂm B&Q@Jﬁdﬁﬁ!% 2017, together with all Riders to

this document.

(B) “Borrower’’ is Stephanie C Slawinskijpaigunmargied woman. Bemewer is the mortgagor under this
Security Instrument.

©) “MERS? is Mortgage)Electronic Registration Systems, Inc. MERS issa;separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. VIERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a mailing address of PO Box
2026, Flint, M1 48501-2026vand a_street address of 1901 EiyVoorhees Street, Suite C, Danville, IL 61834, MERS
telephone number is (888) 679-MERS.

(D) “Lender” s LincolnWay Communi AR5 ‘@"'““"'v vg,‘; a federal bank organized 4nd existing under the
laws of The State of Iilinois. Lender’s addres '—. Li ) Fl wy, New Lenox, IL 68451,
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(E) “Note” means the promissory note signed by Borrower and dated January 9, 2017. The Note states that
Borrower owes Lender One Hundred Eighty Eight Thousand and 00/100ths Dollars (U.S. $188,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2047.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Condominium Rider [] Second Home Rider
] Balloon Rider ™ Planned Unit Development Rider O Biweekly Payment Rider
(] 1-4 Family Rider (] Revocable Trust Rider

] Other(s) [specify]

@ “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

)] “Comm sessments and other

D n
charges that are i o mmm ¥ners association or

similar organizati

(K) “Electrc d NeQnISQEE I’GdIAeItHa'n a tran riginated by check,
draft, or similar p n ent \ﬂch is initiated tEou iﬁx electronic terminal, telsphc istrument, computer,
or magneti tape -1 - JANBIIRCMGHEXSTHE BEOBEEWHO .1+ .. account. Such term
includes, but is not limited to, MOM@@mﬂtgaﬁéé@M transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transters.
(L) “Escrow Items” n ose it lescrit >ction 3.

™) “Miscellaneous P roceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than ins: e proceeds paid under the coverages des 1. Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

Ny “Mortgage Insurance” means insurance protecting Ilénder against the nonpayment of, or default on, the
Loan. ,q-' o 4

A DERS
(0) “Periodic Faynient” means the reg; ,‘ “scheduled“amount due for (i) principal and interest under the

165

Note, plus (ii) an; wts under Section 3 of-##isiS ecurity-lnstruinent.

P “RESP/ the Real Estate ?/Se Jement P,r.tfcgé‘ures Act (12 U 1 et seq.) and its
implementing reg lation X (12 C.Ffjl%;.h ." )\,\«gﬁ they migh ¢ time to time, or any
additional or suc egulation thdtrgaveris the same subj sed in this Security
Instrument, “RES if a “federally related

mortgage loan” even if the Loan does not qualify as a “federally refated mortgage ioan” under RESPA.
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following

described property located the

County
[Type of Recording Jurisdiction]

of Lake

See Attached Exhibit A

which currently has the address of 946 CORNWALLIS LN

hll TATOT I T

TOGETE
appurtenances, an
covered by this Se
Borrower underst
Security Instrume

successors and assi

to foreclose and s
and canceling this

y

[Street]

Tndiana AL£221.2Q7777

pL-ip Lua

Document 1s

improvements now or hereafter erectec N}

NOTE OFFICIALL
s psisielelt b progeirrss,

) has the 1 dar® batyf ibeoaree mbiuding, bu
the Property; and to take any action required of Lender including, but n
curity Instrument.

[Name of Recording Jurisdiction]

(“Property Address”):

and all easements,
litions shall also be
it as the “Property.”
y Borrower in this
ender and Lender’s

tlimited to, the right

limited to, releasing

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and.will defend generally the title to the Property againstall claims and demands, subject
to any encumbrances of record.

THIS SECURITY RUMENT combines uni covenants for national use and non-uniform

covenants with lin

UNIFORM

1. Pay
Borrower shall pa
charges and late ¢
Payments due unc
other instrument 1
unpaid, Lender m
made in one or m

d variations by jurisdiction to constitute a uniform security instrument cc

t and agree as follows:
Prepayment Chs
igldebt evidenced by the

¢ of Principal, Intere
the principal of,
a.under the Note.

wder as paymen -&{-b'mg'; ~

~or all'subsequent-Bayinents due under thé

ring real property.

1d Late Charges.
nd any prepayment
rsuant to Section 3.
sver, if any check or
returned to Lender
urity Instrument be
(c) certified check,
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bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and-to-the-extent-thateach-payment can be paid in full. To the extent that
any excess exists full payment of o 'ments, such excess

may be applied to EmumeMI fs}, d ayment charges and

then as described

m L NOFOEEICIALL e
Note shall not ext: o§tposl fodic Pay

3. Fun t lﬁl:._a él'f_fﬁy € nents are due under
the Note, until the No alg m |; s?m 1 E é‘r und l{%aggg d%epis t(ﬁf gm s.due for: (a) taxes and

assessments and of! 1tems Whl ty nt as a lien or'encumbrance on the

Property; (b) leaschold payments or ground rents on the Property, 1f any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or any sums payable by

Borrower to Lender in lieu of the payment of artgage Insurance premiums in accordance with the provisions of
Section 10. These items called “Escrow Items.” At ofigination ‘or at any time during the¢ term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall prom pily furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender | for any or all Escrow Itefmns 1y‘time. Any such waiver may only be in writing.

In the event of such waiver, Borrower shall pay dlrectly
Items for which payment of Funds has been w. ;

when and where payable, the amounts due for any Escrow
f-énder and, if Lender requires, shall furnish to Lender

3

receipts evidencing.such payment within such ‘ ;fenod . u&nder may require. Borrowesr’s obligation to make
such payments and to'provide receipts shall for rpurposes be"dﬁémed to be a covenant and agreement contained in
this Security Instr as the phrase * covemin:' and agreement'zis used in Section i >wer is obligated to
pay Escrow Item: pursuant to a wawer, and Bcr'cwer fqlls to pay the amo or an Escrow Item,
Lender may exerx s.under Section & ano pay sich am0unt and Borrow be obligated under
Section 9 to repay such‘amount. Lepd may o qvoke the waiver 2 iscrow Items at any

time by a notice § e with Section 15 and‘."u:)on such revocafi 1l pay to Lender all
Funds, and in sucl
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Pro m At y. To the extent that

these items are I 0 ali pay them in the magnes provide

Borrow tl m@é ntsl%)r > ty Instrument unless
Borrower: (a) a ecu nanner acceptable to
Lender, but only N 91\{‘;@ ﬁfr& ¥ d faith by, or defends

against enforcen tt 1en in, legal proceedings Wthh in Lender’s opinion o} te vent the enforcement

of the lien while thos gi]ﬁﬁwntdﬁythﬂ Qpﬂﬁ‘ﬁg s g concl, i; or (c) secures from
the holder of the fien_an agre gﬂgs ‘i %e}r,# % P ‘aiqllen to this Security Instrument. If
Lender determines that any pﬂ]b% ﬁ ég’ @ %g g: ék vﬁ ¢an aftain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien " more actions s bove in thig Section 4.

Lender| may requiresBorrower torpay a'one-time charge for a real ¢stateytax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Ins ce. Borrower shall keep the improvement: ting or hereafter erected on the
Property insured against loss by fire; hazards included within the term “exterided coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences,can changepduiing the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrow\_J xsu@ect to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably( A\"e iﬁnj@’@qmre Borrower to pay, in conpection with this Loan,

either: (a)a one-time charge for flood zone! ,nmnatlolrlgﬁgnﬂcatlon and tracking services; or (b) a one-time
charge for flooc e determination and c catlon serv1c%§’f¢nd subsequent charges time remappings or
similar changes reasonably mwh"t affectsuch df"fermmatlon or certifica srrower shall also be
responsible for t t.of any fees 1mpo:«xd by the Federal Emergency Manage cy in connection with
the review of an tetermination resriltmg-ftom an ob;}bctlon by B

If Borr intain any of the tféya.i.{,}\wdﬁcrlbed abr 1 1 insurance coverage,
at Lender’s optic xpense. Lende no obligationt icular type or amount
of coverage. Therefore, such coverage shall cover Lender, but-might-Or might not protect Borrower, Borrower’s
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equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or
shall be applied t
paid to Borrower.

If Borro
related matters. 1
offered to settle :
notice is given. ]
assigns to Lender
under the Note or
of unearned prem

océg? sEall Ee applleg n tﬂe!ar:? gov

- NOTOFEICIALL

ev%kgbgméulrﬁ mer@i @??&Xz onother

. Borrower th@t{jﬂkﬁ ifsupeticer

t not to exc

s Security Instrument, and (b) any other of Borrower s rlghts (other thar
ns paid by Borrower) under all insurance policies covering the Properts

> insurance proceeds

h the excess, if any,
2.

insurance claim and
nsurance carrier has
will begin when the
se, Borrower hereby
the amounts unpaid
e right to any refund
1sofar as such rights

are applicable to the coverage of the Property. Lender “may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaidfunder the Note or this Security Insttument, whether or not then due.

6. Qccupancy., Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the exect of this Security Instrument and shall conti nue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender| otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Pre
destroy, damage ¢

or not Borrower 15

from deterioratin,
repair or restorati
further deteriorat

vation, Maintenance and Protectlon of the Property; Inspections

npalr the Property, allow the P

ta‘uehy téd_eterlorate or commit waste on

W

10 ')nomlcally feasm ; Borrower shali- plompt]y repalr the P
B If insurance ;or condemna‘.xor preueeds are paid in ¢

Borrower shall not
¢ Property. Whether
revent the Property
nt to Section 5 that
if damaged to avoid
. with damage to, or

the taking of, the

osrrower shall be rusponsxble for repglrmg or restoring

¢ only if Lender has

released proceed: 3Q Lender 'm'g,x ‘4¢§5 c toration in a single
payment or in a s payments as the W&k h demnation proceeds
are not sufficien > ; obligation for the

completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amc € O f Borrower secured
by this Security I 3 ﬂ@ﬁmmﬁn ’1§ At f disbursement and
shall be payable, gst, upo: 1 feguesti]

If this Se ﬂﬁv c:lt L 2l ons of the lease. If
Borrower acquire: Nm FI IA\ shinere .ender agrees to the
merger in writing.

10. Mortgs .Menp%wﬁaﬁaﬁﬂﬁgmﬁﬁm a0 of making the Loan,
Borrower shall pay’ the premiunﬂ{gmr@mﬁtgmwdepb in effect. 1, for any reason, the
Mortgage Insurance coverage required by Lender ceases tobe available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Bor hall pay ms r 5 obtain ge substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. [ If subgtantially equivalent
Mortgage Insurance coverage.is available, Borrower shalil continue to pay ler'the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstan fact that the Loan is ult paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and foxthé; lﬁ&rmgj that Lender requires) provided by an insurer selected

by Lender again becomes available, is obtained; o (S Iy gunres separately designated payments toward the
premiums for Mortgage [nsurance. If Lender fré\,mred Mortgag,f iInsurance as a condlf of making the Loan and
Borrower was re: I"to make separately d@s-gnated paymeniSktoward the premiums fortgage Insurance,
Borrower shall pa miums required to maiktain MOI'tEclg“ Irsurance in effect, or e a non-refundable
loss reserve, until squirement for Mortgage Insurance. Sends in accordan written agreement
between Borrowe »roviding for suchy tenmrgab,lon o’ until term inati by Applicable Law.
Nothing in this Se Jorrower s obllgamm 1totpay interest at the Note.

Mortgag: 3 % rtain losses it may

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to R tisfaction, provided

that such inspect or mm pi or the toration in a single
disbursement or i ogress &1 t 13?01;1p §d. Unles t is made in writing
or Applicable Lav i émVld ommimﬁ' I t be required to pay
Borrower any ints arnin isc @ralion g is not economically
feasible or Lende: o.ul(iﬁllessened thqlfllsce fﬁa(%us Proceeds shall be zopli he sums secured by
this Security Instrume¢ xhﬁ B‘a]ifyto rrowst.  Such Miscellaneous
Proceeds shall be applied in the qg]ipepb\ak(tf@(ﬁgm@}ﬂ]{ecorder!

In the event (of a total taking, destruction, or loss in"value of the Property, the Miscellarieous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss if value ofithe Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal t0 or greater than the amount

of the sums secured by this Sec Instrument immediately before the par 124 destruction, or loss in value,
unless Borrower and Lender othérwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Pro¢eeds multiplied by the following fraction: the total amount of
the sums secured immediate re the partial taking, des sor loss in value divided by (b) the fair market

value of the Property immediately before the partial takmg, destructlon or loss in value. Any balance shall be paid
to Borrower, A D

In the event of'a partial taking, destructlor, Sk .GSD Aty vame of the Property in which the fair market value of
the Property immediately before the partial talﬁh,:,, destruction){Gloss in value is less thanthe amount of the sums

secured immediat fore the partial taking J8astrictidh=or IOaa in value, unless Borro' d Lender otherwise
agree in writing, o¢llaneous Proceeds, shal.l be am)ll,ed t(r. the sums secured Security Instrument
whether or not the en due %

If the Prc loned by Borrowe‘, o7 1{, atter notlce by Lender 16 the Opposing Party
(as defined in the Yers (0 make an awarddSettle a claim for d r fails to respond to
Lender within 30 he € y the Miscellaneous

Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
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not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally ob My e hat Lender and any

other Borrower c: d m,@ g % fa to the terms of this
Security Instrume without m ﬁt“fg

Subject t m m issumes Borrower’s
obligations under T ‘mﬁ a‘ﬁe ill(.)élm h 1 all of Borrower’s
rights and benefit: rgm Instrument. laﬁ shall not be rele ed fI ﬁ, er’s obligations and
liability under this & Ebeg 5. The covenants and
agreements of this-Security Inst@h@tﬁﬂé@%@yrﬁ%@ﬂ 20) and benefit the successors and

assigns of Lender,
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower’s default, for the purt of ¢ g Lender’s tin the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property. inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security [nstrument to charge a specific fee to Borrower shall not
be construed as a prohibition o charging of such fee. Lender may not charge fees(that are ¢xpressly prohibited

by this Security Instrument or by Applicable L

If the Loan is subject to a law which sets maximuriloan charges, and that law is finally interpreted so that
the interest or other loan ¢! -ollected or to be collec ~onnection with the Loan exceed the permitted
limits, then: (a) any such loan ¢harge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from BonoWét which exceeded permitted limits will be refunded to

Borrower. Lender may choose to make this refista by rediscinghe principal owed under the Xote or by making a
direct payment to Borrower. If a refund red&dus principal, the-teduction will be treaicd 5 a partial prepayment
without any prep: t rge (whether or ndt"a/prépayment o“‘arye is provided for und Note). Borrower’s
acceptance of any fund made by directpayinent=io Borrow“r will constitute 3 “any right of action
Borrower might h out of'such overcharge: S

15. Not > given by Borrower or Lender ! Ui connection wif Instrument must be
in writing. Any n - in connection withtre: Security Instrumen to have been given
to Borrower wher S B ress if sent by other

means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
[nstrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or e
natural person an
Lender may requ
option shall not be

If Lender
a period of not I
Borrower must pz

- ey,
NOLOEELCEALL.

R Y R R

expiration of this feriod, Lendet fnay hﬂk@@gqﬂ[@mmgmr&curlw In:
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19. Bor
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ent. However, this

notice shall provide
n 15 within which
;e sums prior to the
ment without further

onditions, Borrower

shall have the right to have nent ty In: disconti »time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pay nder all sums which then would
be due under this| Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, repsonable a ;* fees, property inspecti valuation fees, and other fees incurred for the

purpose of proteci
action as Lender
Security Instrument
unchanged. Lenc
following forms, :
or cashier’s check
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this right to reinst
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. Lender’s interest in the Property and rights under this Security Instrum

1y reasonably require to assumﬂm‘
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Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
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might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period,
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Propertv _is located that relate to health, safety or environmental
protection; (c) “E K¢ removal action, as

defined in Enviros le' m@ﬂtnis. \n cause, contribute
i atal Cleanup.

to, or otherwise tr

Borrowe: ¢ N@Ij‘oﬂ %meﬁ, tage of any Hazardous
Substances, or thr réleas us Eé 1l not do, nor allow
anyone else to dc yit inv Yif (e ital Law, (b) which
creates an Environme rLFn ition, oéhﬁ}il%& %ﬁigiﬁgranéhé re ase rHazardous Substance,
creates a condition that adverseltllﬁchhlmqufﬂnmyp fhg two sentences shall not apply to
the presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be|appropriate to normal residential ‘uses and to maintenance of the Property |(including, but not
limited to, hazardous substa onsumer products)s

Borrower shall proniptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property land any Hazardous
Substance or Environmental-L: f which Borrower has actual knowlec ) any Environmental Condition,

I S

including but not [imited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Bor learns, or is notified by a etnmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall pr¢ \tly take all necessary remedia \acﬁp

\I,

mJ accordance with Environmenta! Llaw. Nothing herein
shall create any obligation on Lender for an Envi

NON-U} ‘v COVENANTS. Ber'qwe riand Een det“’i. rther covenant and ag ollows:

22. Acc ; nedies. Lender shaltgive nctlcc to Borrower pric sleration following
Borrower’s brea ovenant or agreément in this Sechrlty Instrument ior to acceleration
under Section 18 able Law provndrs hf qm'se), »The notice shal the default; (b) the
action required nlt; (e) a date, not«less “than 30 days fr notice is given to
Borrower, by wh § 0 or before the date

specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
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by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

@[ g Seal) (Seal)
anY‘e C. -Borrower -Borrower
rinted Name] [Printed Name]

. (Seal)
cument 1s “Borrower
[Printed Name] [Printed Name]

NOT OFFICIAL!

This Docuth€Ht s p¥bperty of
State of 12V A iy at the Lake County Recorder!

County of (| K‘t‘, R

1, a Notary Public, hérebyicertify that Stephanie C. Slawinski whose name is signed to the foregoing
instrument or conyeyance, and who is known to me, acknowledged before me on this day that, being informed of the

contents of the conveyance, he/she/they executed the same voluntarily on the day.the.sdme bears date.
Given under my hand this 744N day of Noa - Dos7

L,

“Slgnature gL Xotarial Ofﬁce? ’
ﬁ% 7 / )

""! E Nntarv Printed Name ]

j ‘-‘.:—;: : o 7 A/Oﬁ ' A é A(C_m

gl MRank)

IS

(Seal, if any)

WY COIIRISSION LX pares: ‘}7/)/ 2 _.)_\5
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This instrument was prepared by
LincolnWay Community Bank
1000 E Lincoln Hwy

New Lenox, IL. 60451

I AFFIRM, UNDER THE PENALTIES FOR PERJURY, THAT I HAVE TAKEN REASONABLE CARE TO
REDACT EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW Chris
Peirson, Esquire (NAME).

Loan Originator Organization: LincolnWay Community Bank, NMLSR ID: 281388
Individual Loan Originator's Name: John Joseph Lerose, NMLSR ID: 225701
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EXHIBIT "A"

Property Address: 946 Cornwallis Lane, Munster, IN 46321
File No.: 16-47394

Part of Lot 2 in Cobblestone Townhomes, Phase One, an Addition to the Town of Munster as per plat thereof
recorded in Plat Book 75, page 40, as amended by Certificate of Correction Recorded February 19, 1995 as Document
Number 95007702 in the Office of the Recorder of Lake County, Indiana, being more particularly described as foliows:

Commencing at the Northwesterly most corner of said Lot 2; thence Northeasterly along a curve, being concave to the
Northwest and having a radius of 230.00 feet, an arc distance of 31.43 feet to the Point of Beginning; thence
continuing Northeasterly along said curve, an arc distance of 28.99 feet; thence South 36 degrees 40 minutes 26
seconds East, a distance of 237.28 feet to a point on the East line of said Lot 2; thence Southerly along said East line
being a curve concave to the East, an arc distance of 39.96 feet; thence North 36 degrees 40 minutes 26 seconds
West, a distance of 265.57 feet to the Point of Beginning all in the Town of Munster, Lake County, Indiana.

The Property address and/or tax parcel identification number(s}) listed are provided solely for informational purposes,
Wlthout Warranty as to accuracy or ﬂﬂmn'h‘nl—,nee and ara nat harahy incrad

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!



Loan Originator Organization: LincolnWay Community Bank, NMLSR ID: 281388
Individual Loan Originator's Name: John Joseph Lerose, NMLSR ID: 225701
Loan Number: 3616251

MIN: 100650001611290015

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of January, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to
LincolnWay Community Bank (the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at:
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B. Proj
insurance carrier,
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provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The nroceedsof anv-award-or-claim-for rl:,l nnnnn direct or '-f\—--nquentia[’ payab[e to
Borrower in conr nd on takine of ol rty or the common
areas and facilitie ﬁolgn signed and shall be
paid to Lender. Al be applled y Lender to the sums secute urity Instrument as

provided in Sectic M()B’J: QEEL ! a !
E. Len ¢ te g with Lender’s prior

written consent, e m r termination of the
mg f)eﬁﬂiﬁi‘glre‘c’l‘3 %Q‘, m@wgg of su antlal

PUD, except for abaridonment or termination re law In tion by fire or other
casualty or in the case.of a takmgh& ﬂﬂn m}! amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iil) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insur ce coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when/due, then Lender may pay
them. Any amounts disbursed.by L ender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paym
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

eal) (Seal)

iriski -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]
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