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THIS ASSIGNIVIENT OF RENTS dated January 13, 2017, is made and executed between
Chicago), L an Indiana limited liability company, whose address is 13830 Brainard Ave,, Burnham, IL
60633 (refer to belo "Grant [ZON I NATIONA IATION, whose address is
Branch Location: 8590 Broadway, Merrillville; IN'46410, Corpor Location: 515 Franklin St., Michigan City,
IN 46360 (referred to below as “Lender"). .

a continuing security interest in, and

ASSIGNMEN For valuable consideration, Grantor heraby assians, gran
conveys to ider al' of Grantor's right, title, and interest in 1 to the Rents from the following described
Property located in Lake County,/State of indiana: '
Parcel | (Fee)
A part of the Northwest Quarter of Section 3 hip 37 North, Range 9 West of the Second Principal
Meridian, and a part of Block 4, in thedSt{ xof part of the Northwest QI r of Section 33,
Townshi lorth, Range 9 West of the | Meridian, as shown in Book 4, Page 4, in
the Rec ¥ ffice of Lake County, f East Chicago, North To nip, Lake County,
Indiana, lescribed as follows: Cotity Ik on the center Lit f ated 151st Street,
{which i [~ acting the halfvg?_'y noint on-the Nortii and South Quarter line between the
North Q ar and the center 65 id-Section 33, with a point on i f said Section 33
that is 1 th_of the Northwe§:l corxer oszmd Sé}:tlon 33), sai ng being 973.89
feet Eas ) said Sectlon* 1 ‘d on the cei il et; thence South
at right of 45.00 feet to t ’I;‘ bfh on the South rigf 31st Street, said
)€ d perpendicular line

3

point als 3

a_distance oi 102UV jeel; uieiice cast al rignt angies a aistance Oi J0.UV ieey; uieiice Southerly on a
straight line whose interior angle is 91 degrees 51 minutes measured West to South with aforesaid 38-foot
line a distance of 63.00 feet; thence Southwesterly on a straight line whose interior angle is 128 degrees
measured North through West to Southwest with aforesaid 63-foot line a distance of 14.30 feet; thence
Westerly on a straight line whose interior angle is 145 degrees 20 minutes measured Northeast through
North to West with aforesaid 14.3-foot line a distance of 257.90 feet; thence Westerly on a straight line
whose interior angle is 175 degrees 22 minutes 37 seconds measured East through North to West with
aforesaid 257.9-foot line a distance of 535.81; thence Southerly on a straight line whose angle is 90
degrees 09 minutes measured East to South a distance of 20 feet; thence North 87 degrees 56 minutes 53
seconds West on a straight line whose angle is 90 degrees measured North to West a distance of 100 feet
to a point 100 feet East of the West line of said Section 33 and the East 100-foot line of the U.S. Ship
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Canal; thence South 00 degrees 14 minutes 44 seconds West on said East 100-foot line which is.a line
parallel with and 100 feet East of the West line of said Section 33, a distance of 412.36 feet to the
Northerly line of the 66-foot right of way of the East Chicago Belt Railroad Company; thence South 88
degrees 52 minutes 00 seconds East on said 66-foot right of way a distance of 90.53 feet to a point of
curve; thence Easterly on a curve tangent to aforesaid 90.53 foot-line, convex to the South with a radius of
5,697 feet for an arc length of 661.22

feet to a point of tangent (chord bearing North 87 degrees 48 minutes 30 seconds East, chord length
660.85 feet); thence North 84 degrees 31 minutes 00 seconds East on a tangent a distance of 8,84 feet to

a point of curve; thence Northeasterly on a curve tangent.to aforesaid 8.84-foot line convex to the
Southeast with a radius of 383.10 feet for an arc length of 564.06 feet (chord bearing North 42 degrees
18 minutes 11 seconds East, chord length 514.48 feet) to a point of tangent on the West line of the
30-foot wide strip of land owned by the Indiana Harbor Belt Railroad which is also a line parallel with and
30 feet West of the 75-foot right of way of the former Chicago Terminal Transfer Railway Company;
thence North 00 degrees 07 minutes 22 seconds East on said 30-foot parallel line a distance of 183.62
feet to the South right of way line of aforesaid 151st Street; thence North 87 degrees 32 minutes 16
seconds West along the South right of way line of 151st Street a distance of 232.56 feet to the point of
the beginning.

Parcel Il (Ease

Non-exclusive lif inage of surface water agd ssure main
pursuant to & f g?wumentoqs. recorded
September 1, - 16 lo.
NOT OFFICIAL'
[ ]
The Property or it Property

t St., East Chlca IN 12
of

i own as 41
tax identification num#t mm e PI'O
FUTURE ADVANCES. Jd addition tlmerxlmkeﬂ\@mu %2 alcure@avantes made by [ender to

the advances are made pursuant to a comrhitment. Specifically, without limitation, this
| addition to the amounts specified in the Note, all future obligations and advances which

. Lender may make srantor, to rwith a on, whet uch future sand advances
; arise under the Note, this Assignment or othemwisej however; in no evenishallisuch futuresadvances (excluding
nterest) outstanding at any time exceed in the aggregate $2,315,200.00., This Assignment also secu all

*modifications, extensions and renewals of the Note, the Assignment, or any other amounts expen by

ender on Grantor's behalf as prov for in this Assignment.

- “THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
.sOF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND 1
'DOCUMENTS. THIS ASSIGI

RELATED
GIVEN AND ACCEPTED FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,

Grantor shall pay to Lender all amounts secured by tnls\AﬁﬁbhfiMB t as they become due, and shall strictly
perform all of Grante hligations under this Assignm it ',Mess‘é; ’ atil Lender exercises its right to coflect
the Rents as provi v and so long as there rsrrag;-r‘efault under s Assignment, Grantor m ormain in
possession and c¢ Q id operate and managr. tIne Property drﬁﬂcollect the Rents, provided the
granting of the righ Rents shall not CGILIbd ute Lender's cohsant to the use of ca 1a
bankruptcy proceec : k 3 f;?
GRANTOR'S REPI 1S AND WARRANT }ES Gran'or warrams that:

Ownership. C ive the Renté‘frgégdndlﬁ@m of all rights nces,

oD e di Dy R e F iy

and claims exc d

nght to ASSign. Glainon nas uic iun ngnt power aind-aluwionty 1o-eier o this ASSIghImient ang o a.,sign

and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or othewvlse dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this- Assignment, to collect and receive the Rents For this
purpose, Lender is hereby given and granted the following rights, powers and authonty : 3 '*‘

[

Notice to Tenants. Lender may send notices to any and all tenants of the Property advrsmg them of this
Assignment and directing all Rents to be pald dlrectly to Lender or Lender's agent.

=
Enter the Property. Lenqer hay enter‘upon and taKe ossession of the‘Propeﬂy,,demand collect and"
receive from the tenants or from any “Other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintaip-the Property Lender may enter upon the Property to maintain the Property and keep the same in
repair; td pay the costs thereof and of all services of all employees, including their equipment, and of all
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continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. "Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have nerformed ane or more of the foregoina acts or thinas shall not reauire Lender to do

any other .
APPLICATIC n@mmgdgﬁ erty shall be
for Grantor's pay s Om f in its sole
discretion, sh @ s received
by Lender w e I a p!o Iness. All
expenditures e Aer un is Assu;mment and not reimbursed from the Rent ie a part of
the Indebtedr 5€ lt# W% ﬁ% Widt‘y{h t Note rate
from date of expendituré until paid- € alé)%h)ebb 6f
FULL PERFORNANCE. lfﬁhﬁolpgkfﬂ Qﬂé‘ll&!’b}édﬂﬁm denla othewise performs ail the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assianment and suitable statements armination
of any financing stateme e evid s sec ast in the 1'the Property. Any

termination fe

2quired by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action proceeding is commenced that would materially affect Lender's
interest in the Property or antor fails to comply with any provision of t ment or any Related
Documents, including but not'limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) e any act that Len deems appropriate, including but limited to
discharging or paying ali.t liens, security interests, encu ces and ot claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender o oses will then bear interest at the rate charged
under the Neote from the date incurred or palc;eé‘\'ﬁlm%@a e date of repayment by Gre All such
expenses will become a part of the Indebtedn d, at Len tion, will (A) be payable on‘demand; (B)
be added to alance of the Note and be tioned among be payable with any . payments
to become dt 0 ar (1) the term of‘ applicablesinsus an > policy; or (2) the rem erm of the
Note; or (C) B a balloon paylﬁentr which-will-be ;ﬂue:and payable at R urity. The
Assignment ¢ e payment of theseé;]moums ‘;uch ngh@ shall be in additior rights and
remedies to v iy be entitled upori-Defé h;i,«, o \\x\

DEFAULT. v¥ng, “at Lendefg mnﬁ?hall constitute ap under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults.

Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becofnes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.
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Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any -
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or

the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
govemmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event

of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies.or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtednes: ¥ or

liability under, an SS. ®
llo&umnmamsdh_ . the

2 of the Indebtedness is i E aired.

ot € SR ks -1 o 10 oen

f the same provnsnon of thls ASS|gnment within the prece(. )

Adverse Chang
prospect of payn
Cure Provision:
given a notice ¢

months, it may } ed Banles, Blenkendenses i% J? t?e *h
default: (1) cures if efault within fifteen (15) days or (2 if the re redtires e 1han fif (15)
days, immediately initiates steps wiligipldndaddeent | gngbebg-Sufficient to,cure the

default and ther¢
compliance as s¢

2r continues and completes all reasonable 2nd necessary steps sufficient to produce

as reasonably practical.

RIGHTS AND REMEDIES ON )L Irrenc Event ¢ nd at time
thereafter, Lender may exercise any ornie-or more of following rights and remedies addition to any other
rights or remedies provided by

Accelerate Indebtedness. Le shall have the right at its option without notice o declare|the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents, ider she e right, without notice to oftake possession of the Property
and collect the Renis, including aimounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. n funherane@ wgf,gm right, Lender shall have all the its
provided for in the Lender's Right o Receive and CQ'L&C\R e Ség:s;lon above. If the Rents are coilected
by Lender, then Gy r irrevocably designates Lendm»as’ uran;c;x‘f tiorney-in-fact to endorse ins ents
received in payn of in the name of Gra[}t»,.,and to negotistSithe same and collect th 3] 1s.
Payments by fer ¥ r users to Lender lrtmpow 1se-to Lender,’e‘demand shall satisfy ns
for which the pay e, whether or not:any proper grounds for-the demand exist { y

exercise its right: Sl ragraph either t m person by agen or ihrough a recer

Appoint Receiv: N the right to have apeCei r aRpomted to tak any
part of the Pro wer 10, protect andy pusm e~, the Property ty
preceding foreclc 00 1 the Rentic frnm the Drnnnrhl and v nd
above the cost i ¥t if

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall-not exclude pursuit -of any-other
remedy, and an election to make expenditures or to take action fo perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as
attomeys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights -shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attomeys’ fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate an{r“automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
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the cost of searching records, obtaining title reports (including foreclosure reports), surveyars' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

FET, ILOC, RDC AND ACH. In addition to any other [iability, indebtedness, or obligation
stated herein, the undersigned shall also be responsible for the payment of any and all
liabilities,. indebtedness or obligations to Lender that arises from any loss or obligation
incurred by Lender in connection with or resulting from any foreign currency exchange
transactions (“FET”), standby or international letters of credit (“ILOC”), remote deposit
capture agreements ("RDC"), or automated clearing house transactions (“ACH") involving
the Borrower and/or the undersigned. The words “Indebtedness”, “Liability” and
"Obligations” (whether singular or plural and whether or not capitalized) as used in this
document, in addition to the definition given.to such terms in this document or any Related
Documents, and, if not otherwise defined, or if not otherwise included in such definition,
includes indebtedness, liabilities and obligations under or related to any such FET, ILOC,
RDC or ACH ftransaction or agreement. The right of setoff and cross collateralization
provisions, if any, in this document shall apply to rndebtedness liabilities or obligations

under or rt s security
interest gr 1ed to secure obiigatioss | D secure
obligations mi:trllsa Y

CROSS COlL t of all other
notes, liabiliti T ’r t Capture

(‘RDC”) or A o anng House (“ACH) agreements wrth ender), and indebt rrower to

Lender, direc T!#g W >E§e r if’éia'& iC whether
. Borrower may bt liable in lVlduIK( or jointly Thl ers, an?{m now stmg or after created

(including future loans and athf xsdeicas ey eflegipited-io] ibig-Aareement), vhether or not

any instrument creating such [liability or lndebtedness refers to this Agreement and incluc costs of
collection, legal expenses and attormney's fees incurred by Lender upon the occurrence of a Default, in collecting

or enforcing ment of such notes, liabilities or indebtedness, orpreserving, protecting or realizing on any

Collateral securing any of the foreqoing.obligations...

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignmient:
Amendments.  This ionment, together with any Related Doc sonstitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall effective unless given in writing and signed by the party or

parties sought to be charged or bound by the alteration or amendment.

Caption dings. Capilion headings in this Assignmeni are for convenieince purposes only and are not to
be used to interpret or define the provisions of this Assrgnment

Governing Law. This Assignment will bex aaveme _' ’federal law applicable to Len and, to the extent
not preemp hy federal law, the lavus of the Staie/cf lndlana without regard its conflicts of law
provisiol This Assignment has been act.ented by Ler.cter in the State of Indiar

Choice ¢ here is a lawsuit, JGraqtor agrees upcn Lender's request to subt jurisdiction

of the cot rte County, State of mdlana ‘

Merger. > merger of the mtere:.t O estate created by this A any other
interest o at any time* hetgl 4.1) or asy the benefit of Led y, without

the writte

Interpret....u... L1) il G CaSEs Wilere were is more tan-one oormower Or Siainir, wien an words used in

this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights ,under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a.waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute:
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender. .

Notices. Any notice required to be given under this Assignment shall be git/en in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
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law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |If feasible; the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the

illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
Valldlty or enforr.ﬁnk:m.. nE nms Abhar nv‘f\-:i?:nn nf thic Accinnmoent

Successors ar L HiTiAuUoiis sidied it uiis_ ASgIgl [l itor's
interest, this As D dmf lﬁk . nd
assigns. If ow f iy becomes vested in a person other ( out
notice to Gran he
- NOEOR E‘HBIAE b

Indebtedness b
he Indebtedness.

Assignment or | A
Thx&li!mmmmgm property. of

Time is of the 2

Waive Jury. All parties to ﬂlﬁ&ij@]{@t(ﬂfoufg?emeﬂordeﬂ jury trial My action,
proceeding, or counterclaim brought by any party against dny other party
Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS'TO THE CONTRARY
CONTAINED [N THIS 1ENT, . HERE VES Ab ALL RIGHTS OF
REDEMPTION OM SALE' UNBER ANY ORDER OR JUDGMENT OF FORECLOSKLRE ON GRANTOR'S
BEHALF AND | BEHALF OF EACH AND EVERY RSON, EXCEPT DGMENT | CREDITORS OF
GRANTOR, ACQUIRING A NTEREST IN OR TITLE TC THE PROPERTY SUBSEQL I TO THE DATE OF
THIS ASSIGNMENT.
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all referen to'dt amounts shall mean amounts in
lawful money of the United Staie .merica. Words and terms us the singular shall include the plural,
and the plural shall ide the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to sucmen’}?ﬂwmp Uniform Commercial Code:
Assignment. Th ord "Assignment” means thj ‘ “NT OF
RENTS may be 1 or modified from time @‘ ) athed to
this ASSIGNME ITS from time to 'umr: e 3
Borrower. The rower'means SMS Realty (E ast C,hlcagoj, LL‘S
Default. The w the Default sgt forth ifi tist Assngnment in the sectior "
Event of Defa Bl f Defank" mn::Jn A-n; nf the event this

Assignment in tl
Grantor. The word "Grantor" means SMS Realty (East Chicago), LLC .

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision of this Assignment, together with all interest thereon.

Lender. The word "Lender” means HORIZON BANK, NATIONAL ASSOCIATION, its successors and
assigns.
Note. The word "Note" means the promissory note dated January 13, 2017, in the original principal

amount of $1,157,600.00 from Grantor to Lender, together with all renewals of, extensions of,
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modifications of, refinancings of, consolidations_of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment"” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agresments and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means alt of Grantor's present and future rights, title and interest in, to and

under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,

‘royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds

from the Property, and other payments and benefits derived or to be derived from such leases of every kind

and nature, whether due now or later, including without limitation Grantor's right to enforce such leases

and to receive and collect payment and proceeds thereunder. '
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 13, 2017.

GRANTOR:

Document is
SMS REALT < MNOQT OFFICIAL!

This Document is the property of
SMS REALTY HOLEIRGSIEGauoigl '@ﬂ‘ﬁﬁ‘l?yyllaé'd?imrf
LLC *
/ ' éf |

By: =]
Jeffry/K. Gertlér, Manager of SMS'Realty Holdings LLG

By: !
- Richard A. Gertler, Manager of SMS Reaity Holdings LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _ ¢ ’;‘ ek ) TRENICE BROWN

' 1SS - Lake Counly

. : My Commission Expires
COUNTY OF A y April 18, 2024
-

On this ay of OO A 20 |'] > undersigned
Notary Public 1 Ty K. Gertler, Mahager of SMS Real ole Member of
SMS Realty ( a d M nSele-Member-of —

G-, and known to me to be members or designated agents of the limited liability
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the limited liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses and purposes therein mentioned, and on oath stated that they are authorized
to execute this Assignment and in fact executed the Assignment on behalf of the limited fiability company.

By X O/HMLV_/%MMMD Residing at é/&\kﬁ ﬂozma//x/\

Notary Public in and for the State of DML My commission expires L/ '/ g/ - 52“/

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Karen P. Casto, Sr. Commercial Loan Processor).
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modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,

Property.. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described In the "Assignment” section of this. Assignment.

’y Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
’ agreements, environmental agreements, guaranties,. security agreements, morigages, deeds of ltrust,
i ) security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter-existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's, present and future rights, titlé and interest in, to and
under any and-all present and future leases, including, without limitatiori, alf rerits, revenue, income, issues,
royalties, bonuses, accounts feceivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments-and benefits derived or to be derived from such-leases of every kind
and nature, whether due now: or fater, including without limitation Grantar's right to enforce such leases

' and to receive and collect payment and proceeds thereunder. '

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS.ASSIGNMENT TO BE SIGNED AND
EXECUTEH ON REHAL F OF GRANTOR ON JANUARY 13, 2017.

GRANTO!I

Document is
sus REA T OFFICIAL!

This Document is the property of
sms REA: 1 roLomGsthopsBierand sosnsregtifese encalos!

LLC

By:

Je) Gestler, Via r pf, SMS Realty Holdings LLC

By:

+ Ri¢ha > Ge Ier: Mfi\ f SMS | ﬁy Holdings LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

-— SQOER'S A7 .1EN|CEBROWN
STATE OF . 'V\O.{(‘WLGK- /o ) zx
) or ,omm|ssmn pires
Y : {SENSS April 18, 2024
COUNTY R = )

On this _ L + undersigned
Ndtary Pu it sle_Member—of—
-SMS Real > WE : Sole Member of

SMS Real;y \East Liiitag ), LLs , ana Kiowi o me w pe memoers of dcalylla\vu ageins o uie mnned Ilablhty
company that executed the ASSIGNMENT QF RENTS and acknowledged the Assignment: to be the free and
voluntary act and deed of the limited liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses and purposes therein mentioned, and on oath stated. that they are authorized
{o execyte this Assignment and in fact executed the Assignment on behalf of the lipited tiability company.

. QoM Residing at (&Y /@,&N—/A/\
- Notary Public in and for the State OfﬂSQl‘Q e My commission expires L/‘/X'QO

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Karen P. Casto, Sr. Comwmercial Loan Processor).
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This ASSIGNMENT OF RENTS was prepared by: Karen P. Casto, Sr. Commercial Loan Processor
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