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" DEFINITIONS

L Words _use'd'in'.n iple'é ions of this:docu nt are d=fined belc and othcr words are defined in Sections 3,

10, 12, 17, 19 and 21. Cer mles regarding the uSagc “words used in t i oot are also provided in

Section 15.

(A) "SecurityInstrument" means this document, which is dated December 20, 2016, together with

all Rid_erst 1is doct
(B) "Borrower"is Manuel Colon, an

Borrower is the mortgagor under this Security Instrument.
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‘acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
“under this Security Instrument, MERS is organized and existing under the laws of Delaware, and

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a strect address of 1901 E
Voorhees Street Suite C, Danv1lle, 1L 61834 The MERS telephone number is (888) 679—MERS

"'Lender"ls Qu1cl<en Loans Inc.

Lender is a Corporam on
organized and existing under the laws of the State of Michi gan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

"Note"me‘“ the nromicenry note cioened hv Rarrovrer an A dnpad nnr\r\ml—\r\r\ 2N ’)(\16 The Note
. states that nd .,WJ X EO0US 200 100
“ Ocument lS

- Doliars (U plus interest. Borrower has pro; lebt in regular-
Pedic N@déﬁ SOFRIE TA |

(¥

©

(H)

"Property i T 6h(z§t111 %:n dgejé)ﬁ énf) {' t(l%i) Eii § "’h fe 2ights in the

- Property."

"Loan" meéansthe debt e!r:lldlgxc!dﬁ%ge g‘o%,' p{}l's:}{ltereg, and' gte (ﬁr‘arges due under|the Note, and all

sums due under this Security Instrument, plus interest.

"Riders"means all Ridezs to this Security lastrument that are exeented by Borrower, The following:

‘Riders are to be exccuted by Borrower 1_ecl_<,bo; §applicable]:

B ':]Adjus le Rate I ' D ndomin 1 Rider [ | 1¢d Unit Development Rider

W

@

- ®

(L),

L] other Legal Attached
Rehabilitation I oan Rider

T )
"Applicable Law" means all controllmga }ﬂaﬁg val, state and local statutes, regulations,

‘ordinances and administrative rules and‘gders (that h"'&'@ ¢ effect of law) as well 2211 applicable final, ™
non-apped judicial opinions. 5= f = ‘ S
"Commur iation Dues, Feesrjmd Assessme fs"c:neans all dues, fee ients and other
charges th: °d_on Borrower oé.the Propar y by @condomml‘ MEOWNErs
associatior nization. ,,4} Vol i ‘ﬂ\

"Electron "y h inated by check,

draft or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers 1n1tlated by telephone, wire transfers, and automated clearinghouse”
transfers: '

"Escrow Items" méans those jtems that are described in Section 3.
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h\/[) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by -
- any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(1) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or @iv) mlsrepresentatlons of, or omissions as to, the
value and/or condmon of the Property

- (N) "Mortgage Insurance" means instirance protectlng Lender agamst the nonpayment of, or default on, the B

Loan.

(O) "PeriodicPayment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA'"means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seql) and its
implementing regulation, Regulatlon X (12 C.E.R. Part 1024), as they might be amended from time to

tinie, or an
used in this
regard to a
mortgage |

(Q) "Secretar)
his designe

(R) "Successoy

that party t
TRANSFER Ol
This Security In
modifications of
Security Instrum

MERS (solely as
MERS, the follo

(Type

oecretary of ’E ot FtF IC I A ' )

States Department o HousmL
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_ Parcel ID Number:45- 07-10- 178-017.000-023 which currently has the address of
6720 Montana Ave . (Street)

Hammond (City), Indiana46323-1841 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaftér a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necéssary to comply with law or custom, MERS (as nominee for

" Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

.BORROWER C B er 1s lawiully seised ol the estate nd has the right
to mortgage, gra \)Dﬁﬁ:t s]xSn\ B encumbrances

of record. Borro tot e Pr ms and
demands, subjec Nﬁ 3 '

THIS SECURITY 1N gp ;fﬂﬁﬁ ei; %uijsge orm covenants. -
with limited variatic J;I_],ly ; ction to const elztlnlll;é; orm § uirrlfsi?lstru nt covering-ceal property. -

UNIFORM COVENANTS. Bgnowcra e?c%lv% t an '?ia(g:rce as F Hows

“1. Payment of Principal,Interest, Escrowltems, and1-ate Charages.Borrower shall pay when due
the principal of, and intezest on, the.debt evidenced by.the Note and [ate,eharges due under the Note.
Borrower shall alsg pay funds for Escrow Items pursiiant to\Scction 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if 1 or other instrument
received by Lender as paymentunder the Note or this Security Instrumcentisgreturned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument

~ be made in ong or morc of the following forms, asisclected by/Lender: (a) eash; (b) mongy order; (c)
certified check, bankicheckyreasurer's check or cashieis ctieck, provided any such check is drawn upon
an institution whose deposits are insured by a federal,agency, instrumentality, or entity; or (d) Electronic
Funds Trans O ¢
Payments are d *d received by Lendg ‘received atthe location designated i the Note or at such

.other locat nay be designated by-lsel i1 ac ance with the notice pro: in Section 14.

© Lender ma vy payment or part:alpa dpayment or partial pa ¢ insufficient to
bring the L Lende G oy partial payment o bring the Loan
current, wi “any ri ) idice to its rightst ayment or
partial pay: but Eendertsnotobh AT u time such

payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay mterest on unapplled funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall cither apply such funds or return them to Borrower. If not applied earlicr, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
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from makmg payments due under the Note and this Securlty Instrument or performing the covenants and
agreements secured by this Secunty Instrument.

| due under the
yments.

are due under

amounts due for:

itrument as a lien
, if any; (c)

e Insurance
instead of the
nation or at any
i, Fees, and

[l be an Escrow
this Section.

{ obligation to
jay to Lender
In the event of

it any Escrow

aall furnish to

;. Borrower's.. -
edtobca

nd agreement" is
aiver, and

; under Section 9
.ender any such

2. Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the followmg
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;
' Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourtl fAl
. [ ]
Fifth, Jdesument 1s
Any applic F (::I L!
Note shall leu IE: ﬁ\ th

3. Fundsfor Esg) Tﬂns Bboswuasaingyis Itdnerprmpmwoof.
the Note, until theNote | is dg % é{ @ E\y > t § payment
(a) taxes and assessments an E‘ eéss(\gl ich can-attain prlorl y ove{rQ this Security
or encumbrance on the Property; (b) leasehold payments or ground rents on the Prope
premiums for any and surang t Lend fer Sectio ‘d) Mor:
premiums to be paid by Leader to the Sccretary or thefmonthly charge by the, Scoreta
monthly Mortgage [nstrance premiums. These items are called:"Escrow Items." At o
time during the termef the Loan, Lender may require that Communi lation D
Assessments, if any, be eserowed by Borrower, and such dues, fees and assessments «

Item. Borrower sha!l promptly furnish to Lender all notices of amounts to be paid un:

Borrower shall pay L he Funds for Escrow Ite: ss Lender waives Borrow

pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation

Funds for any‘or all Escrow Items at any ti \u ich waiver may only be in writi

such waiver; Borrower shall pay directly

Items for whick payment of Funds has b JC
~Lender rec icing such payme

obligation ayments and

covenant a 1 tained in this

used in Se wer 1S obligated

Borrower f{ M Ane for an Fcr‘

and pay su ver shall then be obligated under

amount. Lender may revoke the waiver as to any or all Escrow Items at any tlme by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Iunds, and in
such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lerider

FHA Mortgage With MERS-IN
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
. and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
"Applicable Law.

~The Funds shall be. held in an 1nst1tut10n whose deposits-are insured by a federal agency, mstrumentahty,
-or entity (mcludmg Lender, if Lender is an institution whose deposits are so insured) or in any Federal
"Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA., Lender shall not charge Borrower for holding and applying the Funds, annually analyzing .
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the, Funds.
and Applicable Law permits Lender to make such a. charge. Unless an agreement is made in writing or
- Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower .
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accountmg of the -

Funds as I ‘ .

Ifthere is : wodideerigment e junt to Borrower
for the exc 1¢ Jance with RESPA. If there is a shorta e.of Fy scrow, as defined
under RES of (@ FAE J 8 pay to Lender
the amoun 4Ty tg make up the shortage in accordance with ‘e than 12

monthly paymeris " hes Dd@umcﬂfmﬂsﬁhélmpeqsﬁyf rsf lsr RESPA, Lender -
shall notify Borrower as 1; @E and lizoy er shal 1}‘%13?0 gduender the amount necessary to
make up tk cﬁciency I glt %’8 12 monthly payments. »

"~ Upon payh tin full of a11 sums secured by fhls Security Instrument, T ender shall proniptly refund to
Borrower any Funds held Lemm

- 4, "_Cha'rges‘; 3ns. B orrower shall pay 21l taxes, asscssments, charges, fines, and impositions attributable
to the Property which ¢ ttain priority over this Security Instrumet old payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the

.. extent that these itcms are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly diséharge any. lien which has priority over this Security Instrument unless
Borrower: agrees in writing to the paymer t\ﬁﬁtb obligation secured by the lien in a manner
acceptable.to Cender, but only so long as. ;forming such agreement; (b) contests the lien in

good faith by, or defends against enfor ) it of the ifei i, legal proceedings which/in Lender's opinion

. operate to >t the enforcement of tﬂs ienwhileitho oceedmgs are pending only until such

. proceeding R ‘ed -or (¢): secures: ,from the ho]dﬁr o;; 3 the lien an agreems actory to Lender
subordinat to this Security Iﬁ}tn'ment f Lcﬁdg:;« determines that 4 ‘he Property is
subject to - an attain prlorlty’/,Q cur;tty Instrument, L«  Borrower a
notice ider Within 10 days 6%%%«* ‘Bn which that nef rower shall
satisfy the 1Al

5. PropertyInsurance.Borrower shall'keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
oother hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mamtalned in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender réquires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

FHA Mortgage With MERS-IN 9/30/2014
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
~ determination, certification and tracking services; or (b) a one-time charge for flood zone determination-
-and certification services and subsequent charges each time remappings or similar changes occur which
- reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

-If Borrower fails to maintain any of the coverages. described above, Lender may obtain insurance .
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any

“particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

. not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any .
risk, hazard or liability and mlght provide greater or lesser coverage than was previously in effect.

Borrower ¢ icantly exceed the
cost of inst mmtniﬁ under this .

18IS ccux
Nmmilﬂmmw *

Section 5 s These amounts
’Is‘hqsulaqcummmamﬂme Dlietyhatd £ sib;

shall bear i ith such interest,
upon notic

All insurance pe¢ to Lender's rigﬁt

. to disapprove such pohcli%‘shai %111& ifﬁ? W lf,tﬂe shall name T.ender as .
mortgagee|and/or as an a sS 96 ndev sh ave the right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal naotices, If Bo r obta of ins1 coverage rwise required by Lender,
for damage to, or destmieticisof,. the'Propsrty; such pelicyshall include[@standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borro shall give prompt notice to the insuranceearrier and Lender, Lender may
make proof of/loss if not made promptly by Borrewer. Unless LLender and Borrower otherwise agree in
writing, any insuragce proceeds, Whether or not the uriderlying insurance was required by Lender, shall

-be applied|to testoration orrepair of the Property, 1f the .eatoratlon orsepair is economically feasible and
Lender's security is not lessened. During such.rgpair,and restoration period, Lender shall have the right

“to hold such insurance proceeds until Lenderih d"anopportunity to inspect such Property to ensure
the work h completed to Lender \ “aded that such inspection shall be undertaken
promptly. ] >t may, disburse’ procee Ad-restoration in a si ent or in a series

 of progress s s the work is cog1p fte Unicss :Igreement is made ip or Applicable
Law requir tQ be paid on sucky 3 ins rance orocée(g? Lender shall not i to pay
Borrower : carnings on sucﬁ:;pr - ee@i:for public adjust 1ird parties,
retained by ot bepaid out OF dnce proceeds a1 ¢ obligation of
Borrower, ¢ T ould be '

lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

. Wolters Kluwer Financial Services

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
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perlod will begm When the notice is given. In either event, or if Lender acquires the Property under
'Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
' Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repau‘ or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal residence
-within 60 days after the execution of this Sccurlty Instrument and shall continue to. occupy the Property
as-Borrower's principal re51dence for at least one year after the date of occupancy, unless Lender
" determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservat Protectionof the Property ser shall not
destroy, da a3 e pepEn o 1@ te te on the

" Property..I Lk atam the Property in order to prevent the Prop eriorating or
decreasing N@T @F ! 1A St 1t repair or
restoration economically feasible, Borrower shall promptly repair *the ] \ amaged to

avoid further det ahmsol)oag;ﬂﬁmnbms llhenpmop:emb’e aid in connection
witﬁ'dama; s'to the Prope € k¢ g iring or restoring the Property only
if Lender has released pr s ?‘51?0 igclb %1‘? é?slca ‘proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the

gle paymer p Yy

insurance or condermn proce fficier Hair or T8 Property, Borrower is not
relieved of Borrower's©bligation forthe dompletion of such repair or réstorat

If condemnation procceds are paid in conaection with the ta 1g of the property; Lender shall apply such
proceeds to the reduction.of the indebtedness undcr the Note and this Security Instrument, first to any
delinquent amounts, and then t0 payment of principal. Any application of the proceeds to the principal-
shall not extend or\postpene the due date of the monthly payments or change the amount of such .
payments. - L

Lender or ts agent may make reasonable ¢ '@@pd inspections of the Property. If it has .
reasonable causc, Lender may inspect t é\:}{sl—ﬁ(} % Aprovements on the Property” Lender shall give

Borrower noticg at the time of or prior ch an interio 'spectlon specifying suchreasonable cause.
Borrower rApplication. Borrow = shali besin d fa‘ult if, during the Loz ation process,

" Borrower ¢ dus or-entities actrg a* the dlrectuin Jof Borrower or witf ‘s knowledge or
consent ga mlsleadlng>or wg&c&gyf&tc {ﬁformatlon Or sta ader (or failed to
provide Le 1a] information) &Mfmﬁ on with the T.oan :ntations include,
but are-not \% as Borrower's

principal residence.

Protectionof Lender'sInterest in the Propertyand RightsUnder this Security Instrument.If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce

FHA Mortgage With MERS-IN /30/2014
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laws or regulationé), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or

- repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured

by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying

reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security

Instrument, including its secured position in'a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off: Although Lender may take action under this Section 9, Lender does
not.have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no -
liability for not taking any or all actions authorized under this Section 9.

Any amou e Jorrower secured

by this Sec rt bmmm i tjig f¢ late of '
disburseme : éﬁﬁ fiom & wer requesting ’
payment. Q F q A

If this Sect st cnt isona leaseh orrower shall comply with ali D ns of the lease.

If Borrower acqi- kil ke dmnersy thedehiolgmdussetrilealf | 1o merge unless

- Tenderagrest © e e @ Yiile County Recorder!
10.

Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby

_assigned to and shall be paid to Lender

If the Property is damaged, such Miscellaneous Procseds'shallibe appliedonestoration or repair of the

"Property, if the restoration or repair is cconomically feasible and Lendor's security is not lessened, . -

During such repair and ration period, Lender shall have the righ sich Miscellaneous
Proceeds until Lender hasthad an opportunity to inspect such Property to ensure the work has been
completed|to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender

may pay for the repa estoration in a single di 1ent or in a series of progress payments as the
work is completed. Unless an agreement'is rnade m wrltmg or Applicable Law requircs interest to be
paid on such Miscellaneous Proceeds, Lenderstutiiy e required to pay Borrower «ny interest or
earnings onsuch‘Miscellaneous ProceedsyiXaSiiestoiiion or repair is not econorically feasible or
Lender's security would be lessened, the 1. Is'Proceeds shall be appll o'the sums secured by
this Securi rument, whether or nctithen due, with'th LE(cess, if any, paid to/] ver, Such
Miscellane >eds shall.be appllcg 1& the Ardcr 28 @,d for in Section 2

In the ever Ris “lestructlon/,‘er ¥ ‘llkq\'ibf the Propcrty, :ous Proceeds

shall be ap secured by thié
excess, if ¢ 5

trument, Wheth :, with the

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

-secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

multiplied by the following fractlon (a) the total amount. of the sums secured immediately before the -

FHA Mortgage With MERS-IN 9/30/2014
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
-immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to

Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market -
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
-amount of the sums secured 1mmed1ately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender w1th1n 30 days after the date the notice is given, Lender is authorized to collect -

' . and-apply the Misce

" .secured by
that owes 1
regard-toM

Borrower ¢
Lender's ju
interest in
acceleratior
dismissed 1
impairmen
any award
Property ar

All Miscel
the order p

11. Borrower
or modific:
Borrower ¢
any Succes:
any Succe:
amortizatic
original Bc
any right ¢
entities or
waiver of «

12. Joint and

AT

v in Interest of Borrower o

| T P n

seeeds either to restoration or renai

‘,Mymmwwwm“W&@L\
LﬂﬂufilEiﬂlﬁbﬁluu\

S occurrectheshakﬁﬁ()imlytﬁeﬁlbl‘denﬁ the action

1 2 ruling that, in Lender's judgment, precludes forfeiture of the Propert
“Lender's interest in the Property or rights under this Security Instrume:

claim for damages that are attributable to the impairment of Lender's in
ereby assigned and shall be paid to Lender.

sous Proceeds that are no pplied to restoration or.rep: Propert
ided for in Section 2.

)t Released;ForbearanceBy LenderNot a Waiver. Extension of t

n of amortization of the sums secured by this Security Instrument grant
ny Successor in Interest of Borroweysshall not operate to release the lia
in Interest of Borrower. Lg @FR@% required to commence p

X 'hg time for payment or othe
by reason of any dem:
I Any forbearar

oI any. Successors i

&

C o] ’ &

SOOI 0l S FREE & JUU Y NRp U

PRCREREYHE.

7

the sums
¢ third party
ight of action in

run that, in
t of Lender's
a default and, if

proceeding to be

r other material
The proceeds of
2st in the

hall be applied in

time for payment
by Lender to

ty of Borrower or
edings against

se modify

1ade by the

- in exercising -

1 third persons,

¢, shall notbe a

ver covenants and

agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the- -
terms of this Security Instryment; (b) is not personally obligated to pay the sums secured by this Security
_Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
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13.

14,

. make any accommodations with regard to the terms of this Security Instrument or the Note without the
_co-signer's consent, - .

Subject to the provisions of Séction 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrowér shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges.Lender may charge Borrower fees for services performed in connection with Borrower's

“default, for the purpose of protecting Lender's interést in the Property and rights under this Security

Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender

may collect fees and charges authorized by the Secretary. Lendermay not charge fees that are expressly
prohibited st ot or by Applicable Law. o
If the Loan 11 WQ Q&M%r&§am 2 interpreted so

that the int of oﬁ Ellme inE.' by Loan exceed the
permitted | on: (a n ) BrLounty y to reduce the

charge to t 74 limity § ébﬁan ums alre 0)16 ed fr mEorrom xceeded -
_ permitted limits willl r%?uycn . g}i)é/ie%ﬁéL%%jé?iré CE&B%O ot cﬁ‘nfs.x 2] by reducing the -
-principal ow/cd ufider the tote W&Gﬁn&yaﬂet@mkr. If a refund reduces principal,

the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver| of any.right of action Borrower
might have arising out of such overcha :

Notices. All noticesigiven by Borrower or Lender in connection wi curity Instrument must be in
writing. Any notice to Borrewer in connection with this Security Instrument shall be decmed to have

been given to Borrower when mailed by first class mail or xwwhen actually delivered to Borrower's notice
address if sent by oth 15. Notice to any one Bo shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice rBznotice to Lender. Borrower shall promptly

notify Lender of Borrower's change of addisss: pecifies a procedure for repoTting Borrower's
change of addie ort a chiige of address through (11 ified procedure,
There may ly S nderiths=Security Instrument ¢ ne time. Any
notice to L | ering it or iliny; it by first class i der's address
stated here : ' T otice in
connection {er until actually
received by D ider Applicable
_Law, the Applica juirement will satisfy the correspondirg req ‘his Security

- Instrument.

15.

GoverningLaw; Severability; Rules of Construction.This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might-explicitly or implicitly allow the parties to agree by contract or it might be silent,

FHA Morigage With MERS-IN 9/30/2014

Bankers Systems™ VMP ® VMP4N(IN) (1506).01

Wolters Kluwer Financial Services Page 11 of 17
q03363748389 0233 503 1117 : -



16

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that

- any-provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such

conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

"include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

take any action.

. Borrower's.Copy. Boxi_rower s_ball,_,be given one copy of the Note and of this Security Instrument. -
17.

Transfer of the Propertyor a Beneficiallnterest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,

those bene t £0r les contract or
eSCIOW agr 1k BW&ﬁTﬁ@ffi}tbig N : to a purchaser.
Ifall or an; an Interest in the Property is sold \ f Borrower is
not a natur | @ﬁ {;il d) Lender's prior
written cor Endes may require 1mmed1ate payment in full of all sums s \ iis Security -
Instrument. Hox Thmmﬁmmmtmthe;pmpem i« prohibited by
Applicable Lo ¢he' Lake County Recorder! | '

If Lender excrises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not ess than 30 days from the date the notice is given in accordance |\with Section 14
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this period, I ender may invoke any remedies permitted by this
Security. Instrumentywithout further notice or demand on Borrower.

Borrower's Rightto Reinstate After Acceleration.If Borrower msets certain conditions, Borrower
shall have the right to"have enforcement of this Security Instrument discontinued at any time prior to the -
earliest of: (2) five da; ore sale of the Property p tto Section 22 of this Security Instrument;
(b) such other period as Apphcable Law might semfy for the termination of Borrower's right to
reinstate;. or (¢) entry of a judgment enforc ' s S ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whi i the " due under this Security Tnstrument and the Note
as if no acceleration had occurred; (b) ¢irgsany def: ny other covenants or sgreements; (¢) pays

all expense wed in enforcing this Secunty-Instruraet ncludmg, but not lip reasonable
attorneys' 1 >ty inspection and-yaluatic nd. d rpose of
protecting rest in the Propewsfiand right er thi 1 (d) takes such

action as L bnably require : at ind rights under
this Securi Borrower's'obligationt0 pay the stms ¢ rity Instrument,
shall contii ss'as-otherwise provided under Applicable Law. However, Lender is not .
required to’ reinstate 1f @) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expensées in one or more of the following

~ forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
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21,

19.

check or cashier's check prov1ded any such check is drawn upon an institution whose deposits are
‘insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no accelération had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notlce of Grlevance The Note or a partial interest in'the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan-Servicer") that collects

- Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

- servicing obligations under the Note, this Security.Instrument, and Applicable Law. There also might bé-

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of

- the new Lc ormation RESPA

. -requires in m m i;s after the Loan is. .

s serv1ced bw ‘;ﬁ % the mortg icing obligattons -

~ to‘Borrowe WF rvicer and are .° °
not assume mlll Ilmlhe purch,

Neither Borrows Thetﬂeﬂmzmmmtjm thie joire pedstvdiad s gither an

individual litigantor the w éhk[‘%h {Eﬁ % gjg s actions pursuant to this -
Security Instrument or that alleges er party has breached any provision of, or any duty owed

" by reason of, this Security Instrument, until'such Borrower or Lender has notified the other party (with

20.

such notice given in ¢ 130Ce ¥ remer >ction 14 lleged breach and afforded
the other party hereto a'reasonable period after the givingof such notice to take cormrective action. If
Applicable Law provides.a time period which must elapse before certain action ¢an be taken, that time . -
period will be deemed t reasonable for purposes of this Scotion, ce of acceleration and
opportunity to/cure given o, Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant to Seetion 17 shall be deemed to satisfy the/noticc and opportunity tq take corrective:-
action provisions of ¢! tion 19, '

Borrower Not Third-Party Beneficiaryto act of Insurance. Mortgage Insurance reimburses

"Lender (or'any entity that purchases the R ertaaiz losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledgex and agre the Borrower is not a third party beneficiary -
to the cont f insurance between tha’S¢gretaryrand -4 T, nor is Borrower enti o enforce any

“" " agreement. Lender and the Sec’re 1y, tnless exp 1qgly authorized to do »plicable Law.-
Hazardou es. A% used in tﬁ'rg SB"tIOIlb_’L (a);fHazardouc 10s¢ substances
defined as o\ bstances, ﬂ}f:]‘}M Q}@vastes by Envird 1d the following
substances &, other flammable-or-toxic petroleum pf cides and
herbicides, ents, materials containing asbestos or formaldehyde, and radioactive materials;

(b) "Environmental. Law means federal laws and laws of the jurisdiction where the Property is located

" that relate to health, safety or envirenmental protection; (c) "Environmental Cleanup” includes any

response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contrlbute to, or otherw1se trlgger an
Envuonmental Cleanup. :
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
_Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any

_Environmental Law, (b) which creates'an Environmental Condition, or (¢) which, due to the presence,
‘use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the

~ Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

small quantitics of Hazardous Substances that are. generally recognized to be.appropriate to normal
residential uses and to ‘maintenance of the Property (including, but not limited to, hazardous substances
in consumer products). :

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
‘other action by any governmental or regulatory agency or private party involving the Property and any

* Hazardous Substance or Envuonmental Law of which Borrower has actual knowledge, (b) any
Environme -elease or threat

of release « ﬂ: mm#ji is e or release of a
Hazardous ich ad¥ Q 1: peity. I ns, or is notified
: by any gov m II her remediation
of any Haz I’t‘hmmﬁm y take all
necessary 1 nons 1§ccordance Wl%t%EnVIE(ﬁ ental Law lil%:t%}n%)f create any

obligation

* NON-UNIFORI ,OVENAN?E%WFaQQ‘JM&F&&E%‘%&Tagree as foulovls:

. 22. Acceleration;Remedies.Lender shall sive notice to Borrower prior to acceleration following

Borrower(s breach of any covenant or agreement in this Seeurity Instzument (but not prior to:
' acceleration under Section 17 unless wplicablr Aaw provides otherwise). The notice shall specify:
(a) the default; (b) ¢ iction required to cure the default; (¢) a.date, 1ot less than 30 days from the

date the notice is given,to Borrower, by which the default must be curedsand (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
. The notice shall further inform Borrower. of the right toreinstate after acceleration and the right to
‘assert in the foreclosure proceedmg the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the det sared on or before the date specified in the-

notice, Lender at'its option may requiyéi iate’fayment in full of all sums seCured by this
Security I went without further ¢ fereclose this Security 1 ment by judicial
_proceedin a1 shall be entitled £ Il e es incurred in purst remedies
“provided i ton 225 ); reasonable attor and costs of

title evidel

23. Release.1

ms secured e slease this

Security In y i 3 ment, but only if
- the fee is paid to a third party for serv1ces rendered and the chargmg of the fee is permitted under
" Applicable Law. :

24, Attorneys' Fees. As used in this-Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.
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"25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any. actic, proééeding’,-
claim, or counterclaim, whether in contract or tort, at law or i in equlty, arising out of or in any way
- related to this Security Instrument or the Note.

- C _»26.' Walver of Valuationand Appralsement Borrower waives all right of valuation and apprarsement.

' -'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securrty
Instrument and in any Rider exécuted by Borrower and recorded with it.

- WA (AL AL 1912002016 (Seal)
‘Marel Colon S - -Borrower

[ Refer to the attached Sig)
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- Notary Coungg®"

N Acknowledgment

~ State of Indiana

County of Lake

This instrument was acknowledged before me on December 20, 2016 by Manuel Colon, an

_ unmarr1ed man

Notary Public /< ‘

My commission

-----

//Vomu\ o

s
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. HAMMOND, LAKE COU\

' EXHIBIT A- LEGAL DESCRIPTION

“ " TaxId Number(s): 45-07-10-178-017
 Land Situated in the City of
LOTS NINE (9) AND TEN (2 HE CITY OF

o . THE PROPERTY AE DR OLELY
-FOR INFORMATIONA

.~ Commonly known as 20}
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