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HAEL 8. BROWN
M RECDRDER

HARDEST HIT FUND
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY
MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That Comel F. Jackson jointly and
severally (“Mortgagors’™), of the State of Indiana, hereby MORTGAGE and WARRANT to INDIANA

HOUS]‘NG & CI\\ ARMATTINTTITY h‘“"(,]ﬂf AMAATATIT A TTITITADITY /A £ ) bR} "11 llle address Of30

South Meridian (apoiis, tnaiana 40204, enc real ovements located
De -

at 350 Pheasant QQu t)lcSau N , State of Indiana,

more particularl

"NOT OFFICIAL'

. ATTACHED AS “EXHIBIT
This Documerit is the prope of
together it all righitky grBudekes. Gﬂmltgaaleﬂ&ﬁdled‘i!aments appustenances, fixtures
and improvements/now or hereafter belonging, appertaining, attached to. or used 11| connection with,
the Real Estate, and all the rents; 1ssucs, mcome and profits thercof (collectively | the “Mortgaged
Property™).

This Mortgage 18 given o secure performance of the provis of and to secure payment
of a certain promissory note (#¢ “Note") of even date herewith, executed and delivered by Mortgagors
in the amount not to exceed Thirty Thousand and 00/100 Dollars (530,000.00). This Mortgage may
secure amounts advance it for Borrower afte: Mortgage 1s recorded, but the maximum
indebtedness secured by this Mortgage shall not exceed the amount of the Note.

Mortgagots jointly and severally.

1. Paymen S secured by this
Mortgage, on tl i this Mortgage, as

wlen the paymz sement laws and

with attorneys” |

2. No Liens. Mortgagors shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 43 days after receiving notice
thereof from Mortgagee or lien holder.

THIS INSTRUMENT SECURES A ZERO (0) INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2
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3. Repair of Mortgaged Premises; Insurance. Mortgagors shall keep the Mortgaged Property
in good repair and shall not commit waste thereon. Mortgagors shall procure and maintain in effect at
all times adequate msurance in msurance companies acceptable to Mortgagee against loss, damage to,
or destruction of the Mortgaged Property because of fire, windstorm or other such hazards in such
amounts as Mortgagee may reasonably require from time to time, and all such insurance policies shall
contain proper clauses making all proceeds of such policies payable to Mortgagee and Mortgagors as
their respective interests may appear. Upon request, all such policies of insurance shall be delivered to
and retained by the Mortgagee untibindebtednesssecure d-herebyys fully paid

[ ]

4. Taxes a i ‘Bﬁmm&m @8s ora wvied or assessed
against the Mo Pt / pact ,_AS whensthe ‘s ¢ due and before
penis secns NOT OFFICIATL

5. Advancemenit o h&@%ﬂ@%@@ﬁlﬂf%%ﬂo@ﬁ nce and pay all sums
necessary to profect.and preg@ive fhe Eesufily)in dde deyeidengdy this Morizage. All sums so
advanced and paid’by Morlgagee shall become parf of the indebtedness secured héreby. Such sums
may include, but are not limited to, insurance premiums. taxes, assessments and liens which may be or
become prior and senior (o this morigage as-alien on the Mortgaged Property, or any part thereof, and

all costs, expenses and attorneys’ fees meurred by Mortgagee in respect of any and all legal or equitable
proceedings whicl relate to thiis’Mortgage or to the Mortgaged Propert

6. Default by Mortgagor; Remedies of Mortgagee. Upon default by Mortgagar in any payment
provided for herein o the Note, or in the performauce of any covenants or agreement of
Morigagor hereunder or ingtlie Note, inciuding anymotiter mortgage applicable io the Mortgaged
Property, then| and in any such event, t indebtedness secured herchby shall become
immediately due.and payable at the optios & this Mortgage may
be foreclosed accordingly. Upon such fogée priate title evidence to
the Mortgaged | ty, and may add theled

7. Non-W. edics Cumulafiyes Vi sl : Mortgagee in the

exercise of any ercunder sha = & ) s Mortgagor is in

default hereund > ler shall preciude
the exercise theicoi ii thie eveiit of a stoscquciit acratitt Oy vI0iigag ol 1nCiduiiact. Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafter, without consent of any junior lien holder, and without the consent of
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Mortgagors, no such extension, reduction or renewal shall affect the priority of this Mortgage or impair
the security hereof in any manner whatsoever, or release, discharge or affect in any manner the personal
liability of Mortgagors to Mortgagee.

9. General Agreement of Parties. All rights and obligations herecunder shall extend to and be
binding upon the several heirs, representatives, successors and assigns of the parties to this
Mortgage. When applicable, use of the singular form of any word also shall mean or apply to the

plural and masculine form shall mean-and-apply tothe feminineor the neuter. The titles of the several
paragraphs of I i1V CiitCiiCe Oly dii Q0 ¢i0 strue the contents
of such paragraj Document 18

If the Mortgage i NlOr’lalgl“thsI@IAlw!u Ig if the Morigaged

Property is evel orused by Mortgagors for, the purpose of something otl an their principal
place of resider Th! n%mﬁlg‘ﬁla#&%éﬁ@,ﬂﬁpﬂﬁmlﬂﬁ. cuistanding and due

immediately to 1 ,rlgageeth@[m(ﬂ@oﬁﬁtyemecqiﬂmhble to Mortgagee upon such

occurrence.

10. Governing Law. his Morigage ismgoveried-and controlled.as to walidity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State
of Indiana. This Mortgage mav-not be changed or amended orally t Iy by an instrument In writing

signed by the party fagainst whem cnforcement of the change or amend mentis sought

I1. Assignment. Moito nlay at any| time as: rights this Mortgage, and Mortgagee
thereafter shall be relievedrom any liability hereunderm™Mortgagorfimay not assign its interest in this
Mortgage, or a phgec'ier, any portion thereof, either voluntarily or by

operation of law.\

12, Severabilit &d to be mvalid by r >f the operation of
law, or by reasc v or any court, the
validity and enf Iy sreof, shall not be

affected thereby

13. Title. Mortgagor 1s the lawful owner of the Mortgaged Premises, and titie 1s vested in Mortgagor.
There has been no prior assignment of any of Morigagor’s rights in the Mortgaged Premises which exist
as of the date of this Mortgage.

14. Waiver of Jury Trial. MORTGAGOR AND MORTGAGEE (BY ACCEPTANCE OF THIS
MORTGAGE), HAVING BEEN REPRESENTED BY COUNSEL, EACH KNOWINGLY AND
VOLUNTARILY WAIVES ANY RIGHT TG A TRIAL BY JURY IN ANY ACTION OR
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PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UNDER THIS NOTE AND
AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A
COURT AND NOT BEFORE A JURY.

IN WITNESS WHEREOQOF, Mortgagors have executed this Mortgage this J o day of
JsC 20/ =

Mortgagor: Cort Document.is

Z——" NOP OFFICIAL!

Signat > ienature )
/ R This Document is the'PRoperty of
( Zqé;é . e County Recorder!

Printed: Cornel I. Jackson Printed

Date Date

STATE OF IND
COUNTY OF (.

pérsonally appeared
>¢ution of the foregoing

Before ¢

Mortgage.

Witness 20 1

My Commission

AN (€5 220K LLR
otary Publi
A A A A ETERN ORI

ReSS o FRrETErR Cor,

ALICIA A. HERNDOBLER
NOTARY PUBLIC
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STATE OF INDIANA )
) SS:
COUNTY OF )

Before me, a Notary Public in and for said County and State, personally appeared
who, being first duly swomn, acknowledged execution of the foregoing

Mortgage.

Witness n1y hand and Nogarig .20

My Commission Expires:

Return recorded

Indiana Housing &
30 South Meridian
Indianapolis, IN 4¢
ATTN: HARDE

This instrument

Chad Michael Dick
Atty. No. 2911949
for Indiana Housing and

Indianapolis, IN 46204 ’{O{R{ﬁ“h\“‘\
ATTN: HARDEST HIT FUND

I affirm under the penalties for perjury, that I have taken reasonable care to redact each social security
number in this document, unless required by law.

Cathy Morris
Name
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EXHIBIT A
Lot 23 in Hidden Lake Unit 2, as per plat thereof, recorder in Plat Book 84 page 50, in the Office
of the Recorder of Lake County, Indiana.

Parcel No: 45-09-151-014.00-1
Commonly known as: 350 Phefgant
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