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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
égmg WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE

THIS MORTGAGE (" Security Instrument”) is made on 12-27-2016 . between the Mortgagor,
Alan J Spector

Sarah P Spector

Husband and Wife

(herein "Borrower"), and the Mortgagee,

Purdue Federal Credit Union , a corporation organized and
existing under the laws of Indiana - _, whose address is

| POI

Ay Wes 47" D‘igo ¢ s
WHEREAS, Borrow: je MQ&S@E@JQLA{M

TO SECURE to Len: . .

(1) The repaygent mmyﬁgmgﬂttbsmnpmméﬂg\ v and conditions of the
LOANLINER Home Equity P T; isclosures made by Borrow er and
dated the same day as thmwgé&%a m%@%‘gﬁgdmems extensions and renewals
thereof (herein " Credit Agreement Lender has agreed to make advances to Borrower under the terms
of the Credit Agreement. w hich advances wilt be of revolving nature and may be made, repaid, and
remade from time tao time Borroweiand Lender contemplate a series.of. advances to be secured by this
Mortgage. The|total outstanding principal balance owing any one time under the Credit Agreement
(not including finance charges thereon at a rate which may vary from time to time, and any other charges
and collection costs which be owing from time to time under =dit Agreement) shall not exceed
One Hundred Thousand Dollars and Zero Cents

_(herein "Lender").

( 100,000.00 __ ). That.sum is refeired to herein,asqthe Maxinum Principal Balance and referred to
in the Credit Agreement as the Credit Limit. H entire indebtedness under the Credit Agreement, if not

sooner paid, is due and payable 24 S date of this Mortgage.

(2) The payment of all other sums advanced i cherewith to protect the security of this Mortgage,
with finance charges thereon at a rate whieh astdescribed in the Credit’ Agreement.

(3) The performanc the covenants and &g bifow er herein cor

BORROWER do by mortgage, gran ey nder the follow ir ' ibed property located
in the County o . SDAL, ) __, State of Indiana:

© CUNA MUTUAL GRC 006,91
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See Attached

which has the address of 6321 MORAINE AVE

Hammond

(Street)

, Indiana 46324

(herein "Property Address");

TOGETHER with a
appurtenances and fixt
Mortgage; and all of t|
leasehold) are hereinaf

Complete if applicable:
This Property is part of

(City)

B
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assessments, if any) which may attain pnornty over this Mortgage, and ground rents on the Property, if any, plus

one-twelfth of yearly premium instaliments for hazard insurance and flood insurance,

if applicable, all as

reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an

institutional Lender.
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If Borrow er pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and uniess such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hereof, second, (in the order Lender chooses) to any
finance charges, other charges and collection costs owing, and third, to the principal balance under the Credit
Agreement.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Except to the extent that any such charges or

impositions are to be M g to be paid all taxes,
assessments and othe é ...NW...V..u attributable ot0 the 1 may attain a priority
over this Mortgage, a q,mw'g . Wi after any demand by
Lender, Borrower shall endet recei s sfowing that a atrr%ur. [l ; paragraph have been
paid when due.

5. Hazard Insura 4 N@mpMEL@\EAH. eafter erected on the
Property insured agair fire,_hazards included within the term "extended age," floods and such
other hazards as Lender may TEquire Ed)inun;teniplstthwshro og@sfas Lender may require. Unless

anc

Lender in writing requires” othérwise, the policy shall provide instran a teplacement. cost basis in an amount
not less than that necessary to cthﬂy €aRy (ROIAE rﬂﬂﬁﬁﬁg]ﬂjé stipulated in, the hazard insurance
policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of
any lien which has priority over this Mortgage.

The insurance carrier provi he in Il be n by B subject to approval by Lender;
provided, that such approval shali'not e unreasonably withhelds Alllinsurance policies and renew als thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies anc s thereof, subject to the terms
of any mortgage, deed of trust oret security agreement with a lien which hasspriority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall
be paid to Lender to the exter j sums secured by this Morigage, subject to the terms of any mortgage,
deed of trust or security agreement with a lien which has-priority over this Mortgage. Unless Lender and
Borrower otherwise agree in writing, insurance procegdsyshall be applied to restore or repair the Property, if it is
economically feasible to do so. - ;

If the Property is abandoned by Borrower, ofingorrowergails to respond to Len within 30 days from the
date notice is mailed Lender to Borrower that/the insurainge carrier offers to set a claim for insurance
benefits, Lender is autl d to collect and applyithedinsurance proceeds at Len S n either to restoration
or repair of the Propert the sums secured-by: this=Moftgage:

6. Preservation : tenance of Property; Leaseholds! Condominiumn d Unit Developments.
Borrow er shall keep th Y. good repair and sizai-hotieammit waste oj irment or deterioration
of the Property and s nth the provisigasonlany lease if this on a leasehold. If this
Mortgage is on a unit T_or a planned tmt-development, B form all of Borrower's
obligations under the ole iium or planned unit

gevelopment, the by-laws and regulations of the condominium or planned unit development, and the constituent
ocuments.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate
provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage.
Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to
incur any expense or take any action hereunder. Any action taken by Lender under this paragraph shall not cure
any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees
that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by
Lender to such lienor.

8. iInspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the
Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 21 hereof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Credit
Agreement, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the
Property to Lender under the terms of this Mortgage, (b) is not personally liable under the Credit Agreement or
under this Mortgage, and (o) aarees that | ender-and-any-other Rorrower hereunder mav aaree to eXtend, modlfy
forbear, or make any ¢ this Mortgage or the

Credit Agreement, wit ; | 7 ¥ er or modifying thi
Mortgagegas to that Bol e n@mméﬁf 18 odifying this

12. Notice. Except tce | i n i e giveni nanner, (a) any notice
to Borrower provided f¢ f Wbﬁﬁlﬁt \% rﬁ&gﬁ 2 notice by First Class
mail addressed to Borr 5t the Property "Address or at such other address ! er may designate by
notice to Lender as prc d i jecs e >lass mail to Lender's
address stated herein { ,m‘rf? %%@%ﬁ%ﬁeﬁgﬁ (fe@n%ieigy Qr%c{;;n to Borrower as provided
herein. Any notice provjded ior in thﬁmmr@wmﬁmﬂ given te Borrower or Lender when
given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoin ntence shall not timit the applicability of Federal
law to this Mortgage. the eveni, that amygprovision or clause ‘of this iMertgage or the Credit Agreement
conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Credit
Agreement which can given effect without the conflicting provision, and“te this end the provisions of this

Mortgage and the Credit Agreemie ire declared to be severable. As eiein, "costs,” "expenses" and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter into any
agreement with the holder of any mortgage, deed of trusi or other security agreement which has priority over

this Mortgage by which that seeurity-agreement is modified, amended, exiended, or renewed, without the prior
written consent of the Lender. Borrower shall neither request nor accept any future advance under a prior
mortgage, deed of trust, or other security agreementswithiattétie prior written consent of Lender.

15. Borrower's Copy. Barrower shall be furnisheaca copy ef the Credit Agreement of this Mortgage at the
time of execution or after recordation hereof. A%

16. Rehabilitation ! Agreement. Borrowet//shall rfulfilii%l of Borrower's obfi ns under any home
rehabilitation, improven or other loard@grecmentw hich=Borrower may entf with Lender. Lender,
at Lender's option, ma: Borrower to execute and-deiiversto Lender, in af eptable to Lender, an
assignment of any rigl defenses which/Boirower’ may have ag s who supply labor,
materials or services in ith improvements, iiade toithe Propert

17. Waiver of Stat on. Borrower Hei@sitwaives, to the f itted by law, statutes
of limitation as a defens ¢ f

18. Merger. There shall be no merger of the interest or estate created by this Morigage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

19. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as
provided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the
Property. Any person to whom all or part of the Property or any right in the Property is sold or transferred also
shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly after such transfer.
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Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Mortgage unless Lender releases Borrower in writing. As a condition to Lender's consent to any
proposed transfer or as a condition to the release of Borrower, Lender may require that the person to whom the
Property is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an
assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the
Credit Agreement.

20. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate. that is, to
demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without
the written consent of Lender, sells or transfers all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance
with paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice
within which Borrower may pay the sums declared due. If Borrower fails to pay those sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by paragraph 22 hereof.

21. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event
of default ("event of default”) under this Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connection with this Mortgage or the Credit Agreement; (2) Borrower does not meet the
repayment terms of the Credit Agreement; or (3) Borrower's action or inaction adversely affects the Lender's
rights in the Property secured by this Mortgage. If an event of default occurs, then prior to exercising any right
or remedy provided for in this Mortgage and prior to acceleration, Lender shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the event of default; (2) the action required to cure such default;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such event of default
must be cured; and (4) that failure to cure such event of default on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of an event of default or any other defense of Borrower to
acceleration and foreclosure. If the event of default is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled

to coliect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees,

and costs of document:
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23. Release. This Martgage res ¢ line it and S may be made, repaid. and
remade from fime to time, under the-terms of the Credit Agreement. When Borrower (1) has paid all sums
secured by this Mortgage and (2) has requested that the revolving line of credit be canceled, Lender shall
discharge this Mortgage. To the exient permitted by law, Lender may ch: Borrower a fee for such discharge
and require Borrower to pay costs of ordation, if any.

24, Waiver of Valuation and Appraisement. Borrower hereby w aives all rights of valuation and appraisement.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

X (UWorve | dppeteot Lo 5 Jole

Alan J Spector v ! Date

gz Borrower
X ,gv/\”\j /9 %‘@( Cﬁ&L

Sarah P Spector

Borrower

X

Date

Borrower

X

— —Pocurfient is

STATE OF INDIANA, _ Al N@T QFFWAL'

On the ‘% o ) . day of JO[L\ ) A b me, the undersigned.
a Notary Public inantfor = mmwmﬁ&%rﬁp%}%f i
Alan J Spector ) )
Sarah P Spector Ehe Lake Gotﬂtlﬁj Recor det :

\ . and acknowledged the

execution of the foregoing instrumen

WITNESS my hand and official seal: T——‘
M Commissimﬂ?}é o (/
eal ~
Notary Public - State of Indiana ! |
Lake Cou ) ame of | Public, T i or Stamped
My Commission Expire $6p 8 20°° __{(Resident of \eNWe ___ County, Indiana.

This instrument was prepared by Elizabeth Akridge
‘ er, Signed, Typed, Printed’or Stamped

| affirm, under the pen: for perjury, that !

. _ avle care to redact ¢ ocial Security number
in this document, unles ed by law.

Elizabeth Akridge
Name
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EXHIBIT A

SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA, MORE FULLY
DESCRIBED AS:

LOTS 14 AND 15, BLOCK 6, KENWOOD ADDITION TO HAMMOND, AS
SHOWN IN PLAT BOOK 10, PAGE 17, IN LAKE COUNTY, INDIANA.N
PPN: 45-06-01-376-007.000-023

ALAN J. SPECTOR AND SARAH P. SPECTOR, HUSBAND AND WIFE

6321 MORAINE AVENUE, HAMMOND IN 46324

Loan Reference Number : 37903/SPECTOR
First American Order No: 52227135
Identifier: [




