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Unpaid Principal 2mppls ¥9hment is the prolﬁac':'lyfy(sgf bagcode)

New Principal Amount $82,155.87
Total Cap Amount: 54,1358€ Lake County Recorder!

HOME AFFORDABLEMO DIFICATION AGREEMENT(MORTGAGE)

Executed on this day: DECEMBER 1, 2016

Borrower (“I7):' LARRY C. WATSON

Borrower Mailing Address: 1416 STANTON AVENUE, WHITING, INDIANA 46394

Lender or Servicer (“Lender”): WELLS FARGO BANK, N.A.

Lender or Servicer Address: 3476 STATEVIEW BLVD, MAC# X7801-03K, FORT MIL1, SC 29715
Date of first lien mortgage. deed of trust, or securitiddeed (“Mortgage”) JANUARY 16, 2009 and the Note
(“Note™) date of JANUARY 16, 2009

Property Address (“Property™): 1416 STAN LAVATITING, INDIANA 46394

Legal Description:

! If there is more than one Borrower or Mortgagor executing this document, each is referred to as “I * For purposes of this document
words signifying the singular (such as 1" shall include the plural (such as “we”) and vice versa where appropriate
Mol e Cusm EHA Home Ao Mod o Agesmen o BINNRHIVRAIENY
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THE SOUTH HALF OF LOT 18, IN BLOCK 2, IN FORSYTH SHEFFIELD SUBDIVISION TO THE
CITY OF HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 8, PAGE 18, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Prior instrument reference: Recorded on FEBRUARY 4, 2009 in INSTRUMENT NO. 2009 006177, of
the Official Records of LAKE COUNTY, INDIANA -_—

This FHA Home Affordable Modification Agreement (“Agreement”) is made on DECEMBER 1, 2016 by and
between Borrower, as obligor(s), or as title holder(s) to the Property, as the context may require, and Lender.
Borrower’s obligations under the Note are secured by a properly recorded Mortgage, dated the same date as the
Note encumbering the Property. Borrower agrees that, except as expressly modified in this Agreement, the
Note and the Mortgage remain in full force and effect and are valid, binding obligations upon Borrower. except
as discharged in Bankruptcy, and are properly secured by the Property. Nothing in this Agreement shall be
understood or construed to be a satisfaction or release, in whole or in part of the Borrower’s obligations under
the Loan Documents.

If my representations in Section 1, Borrower Representations, continue to be true in all material respects, then
this Agreement will, as set forth in Section 3, amend and supplement (1) the Mortgage on the Property, and (2)
the Note secured by the Mortgage, The Mortgage and Note together, as they may previously have been
amended, are nt and not defined

have the mear A mwﬂient is ‘A
1. Borrowe Z NOT OFFICIAL!

{oertify, represen Pl ¥ &iifhent is the property of
A. | am experiencing fa findneidk eadishipuand-vs Bleesoln tiglieam! in defaule under the terms of the

Loan Documents, and (ii} I do not have sufficient income or access to sufficient liquid assets to
make [the monthly mortgage payments now or in the near future; I did not intentionally or
purposefully on th Loai *nts in o 1in a loan modification;

B. [ certify the\Property is not condernned and is not vacant withoutthe'intent to re-decupy:

C. There has been no impermissible change in the ownership of the Property since|I signed the Loan

Documents

D. 1 have provided documentation for all income that I receive (and [ understand that | am not required
to |disclose child support or alimorgdumlessdizehose to rely on such income when requesting to
qualhify for the FHA Home Affor i ‘ Program (“Program”));

E. Un nalty ‘of perjury, all dog e:h{s_ané" infntion I have provided ider in connection
wi oreement, including? docrments ang information rega eligibility for the
Prc e and correct; " OEA\

% /VDIANR,
F. If] to obtain credit'cotfASeling in connection I will do so; and.
1l ) i i
e gasiom FHAHome Affordable Modification Agreement sos [NV INOR N
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2. Acknowledgements and Preconditions to Modification.
1 understand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that my
representations in Section | are no longer true and correct, the Loan Documents will not be
modified and this Agreement will terminate. In this event, the Lender will have all of the rights and
remedies provided by the Loan Documents; and

B. | understand that the Loan Documents will not be modified unless and until (i) | receive from the
Lender a copy of this Agreement signed by the Lender, and (ii) the Modification Effective Date (as
defined in Section 3) has occurred. 1 further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if I fail to meet any one of the
requirements under this Agreement.

C. If included, the undersigned borrower(s) acknowledges receipt and acceptance of the Notice of
Special Flood Hazard disclosure.

3. The Modification.
If my representations in Section1-continue-to-be-true-in-all- material respects and all preconditions to the
modification set forth in Seetion 2 have been met, the [oan Documents will automatically become
modified on FEBRUARYT, ZD?c“mnﬁc’fs Date’) and all unpaid late charges that
remain unpaid will be Avaived. | understand that i ave falled .to make all required payments as a
precondition to this moﬂﬂTﬂMim i od] plan, the Lender has the right to
reject this Agreemént ey vesig i it | he first modified payment will
)/ ‘e ]
be dueon FEERUPRL P)dcument is the property of

A. The new Maturitytiee Jundsa (Soamvty2Recorder!

B. The modified principal balance of my Note will“include amounts and arrearages that will be past
due as of the Modification Effective Date. This.does not include unpaid late charges, valuation,
property preservation and other charges not pérmitted under the terms of the FHA|Home Affordable
Modification Program. Permitted amounts and arrearages may include unpaid and deferred interest,
fees, escrow advances:and other costs less any amounts paid e the’ Lender but not previously
credited to my Loan| collectively “Unpaid Amounts”; the portion of Unpaid A mdunts capitalized is
$4,135.34., The ‘new principal balance of my Note/ will be| $82,155.87 (the “New Principal
Balance™) which inclddes the capitalized Unpaid Amounts. I understand that by agreeing to add the
Unpaid Amounts to the outstanding prn >ipal balance, the added Unpaid Amounts accrue interest
based on the interest rate in effect ids Aereement. | also understand that this means interest
wil[“now “acerue on the unpaid d to the outstanding pringipal balance, which
would hot happen without this Apre

C. Interest at the.ratcof 3.6250% ¥ “on the Interest Bearing Principal Balance as of
JANUARY 1, 2017 and the firsPnew>month! ent on the Interest Bearing Principal Balance
will be due on FEBRUARY 1, 2049 ssidue on each monthly payment will be calculated by
multiplying the New Principal/Interesi-Béa g Principal Balance and the interest rate in effect at
the time of calculation“and dividing the result by twelve”(12). My payment schedule for the

Wells Fargo Custom FHA Home A ffordable Modifi A ‘
Bl o £ e Aol sion A o IR HEED
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modified Loan is as follows:

Months Interest Rate Interest Rate Monthly Principal Monthly Total Payment |
Change Date and Interest Payment Escrow Monthly Begins On '
Payment Payment*
Amount* ‘
360 3.6250% 01/01/2017 $374.68 $192.21 $566.89 02/01/2017 J
*After your modification is complete, escrow payments adjust at least annually in
accordance with applicable law therefore, the total monthly payment may change
accordingly.
The above terms shall supersede any provisions to the contrary in the Loan Documents, including
but not limited to. provisions for an adjustable or step interest rate.
I understand that, if | have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my modified
loan will be the minimum payment that will be due each month for the remaining term of the loan.
My modified loan will not have a negative amortization feature that would allow me to pay less
tha standing principal
bal
Document 1S

D. Tv g i Q s modified by this
e NOTOFFICYATL!

E. If a defaul/ oMok e wipeamtdsdda e quoamosien@ti i e event of default
undef thedLoan Dm@eﬁakgneﬁchﬁe‘fye‘[{sétéaiyﬁ 3igue will be te set forth.

4. Additional Agreements.
[ agree to|the following:

A. That all persen > signed the 1.0an Documents or their au epresentative(s) have signed
this Agreement, uniess (i) a borrower or co-borrower is deceased; (ii) the borrower and co-borrower
are divorced and the property has |been transferred to one spouse in the divorce decree, the spouse
who ne long m interest in the prope not sign this Agreement (although the non-
signing spouse may continue to be held llable for the obligation under the Loan Documents): or (iii)
the [ender has waived this requu’em' 2

B. That ti greement shall supe ,a modification, forbeararice. Trial Period Plan
or Assistance that [ pre¥io "-E-‘-‘- with Lender.

C. To cept to the exterd sdified by th g ith all covenants,
agl ements of [ ncIuding my ag ke all payments of
tax miums, assess 1er payments. the
am

Wells Fargo Custom FHA Home Atfordable Modification Agreement
08252016_445
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D. That this Agreement constitutes notice that the Lender’s waiver as to payment of Escrow ltems. if

any, has been revoked, and 1 have been advised of the amount needed to fully fund my escrow
account.

Funds for Escrow Items. | will pay to Lender on the day payments are due under the Loan
Documents as amended by this Agreement, until the Loan is paid in full, a sum (the “Funds™) to
provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over the Mortgage as a lien or encumbrance on the Property: (b) leasehold payments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under the Loan Documents; (d) mortgage insurance premiums, if any, or any sums payable to
Lender in lieu of the payment of mortgage insurance premiums in accordance with the Loan
Documents; and (e) any community association dues, fees, and assessments that Lender requires to
be escrowed. These items are called “Escrow Items.” I shall promptly furnish to Lender all notices
of amounts to be paid under this section. 1 shall pay Lender the Funds for Escrow Items unless
Lender waives my obligation to pay the Funds for any or all Escrow Items. Lender may waive my
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, I shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. My obligation to make such payments and to provide receipts shall for all
purnoses he deemed to be a covenant and agreement contained in the Loan Documents, as the
ph H ted to pay Escrow

Ite ](;) i m i i§ u ‘row Item, Lender
me rightsdunder qualn ocugef}st:l 1SPA greey such amount and |
n mmrmmﬁmm‘; ' * Documents, and
an Ace with 1 Documents, and,
up Tgm loﬂ hall eridsert | Fund (z)aﬁ in such af . are then required
un €x t)

the Lake C Recor der!

Lender may, at any tlme, collect an hold nds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Settlement Procedurcs Act (‘RESPA™),
and (b) not 1 ed th amou rder can inder RESPA. Lender shall
estimate the amouatfof Funds due on thebasis, of| current /datahand reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall te held in institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is institution whose deposits are so
insured) oriin any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no|later than the time specified under RESPAwLender shall net.charge me for holding and applying
the Funds, annually analyzing the e / ount, or verifying the Escrow Items, unless Lender

pays me interest on the Funds and< ablettavy permits Lender to make such 2 charge. Unless an
agreement is made in writing otyapphi gquires interest to be paid on the Funds, Lender
she t.be required to pay mg ings on the Funds. Lef ind | can agree in
wr wever, that interest unds. Lender shall pf e, without charge.

an ounting of the Furnig

If 1 s.of Funds held ‘ assdefined under RT 1all account to me
for in accordance with RFS TFthere is a held in escrow, as
def , Le all notify me as required K .and | shall pay to Lender the
o AR
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amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA.
Lender shall notify me as required by RESPA, and 1 shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents. Lender shall promptly refund to
me any Funds held by Lender.

F. That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

G. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the Loan
Documents; and that except as otherwise specifically provided in, and as expressly modified by, this
Agreement, the Lender and [ will be bound by, and will comply with, all of the terms and conditions
of the Loan Documents.

H. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: If all or any part of the Property or any interest in it is sold or
transferred without Lender’s prior written consent, Lender may, at its option, require immediate
p exercise this option

it i1 I? rgi l'g i i(s d r transfer. [f Lender
e ption, dé egm ﬂﬁ lecation all provide a period
o o mtwlﬁ] fcort xm; Al vhich T must pay all
si p¢ ge mﬁ 3 tion of this period,

L voke any remedies permitted_by the Mortgage withot otice or demand on
"This Document is the property f

, as of the%‘&ii!‘c‘%%%g% e,]$‘u3 ers‘t.an&3 Eat the Lender may only allow the

transfer and assumption of the Loan, including this Agreement, to a transferee of my property as
permitted under the!Garr Act, 12 U.S'C. Sectic 3. A buver or transferee of the
Property will iot,bespermitted, underany other ciccumstance, fo'assume the Loan. Except as noted
herein, this Agreement may not be assigned to, or assumed by. a buyer or transferee of the Property.

—
_—}

J.  That, as of thepiModification F ffective Date, if any provision jingth€ Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of the

Note, such provicion s null and void.

K. That, I will cooperate fully with Lener in obtaining any title endorsement(s), or similar title
ir agreement(s) that are necessary or required by the
Len 3 : ortgage loan is in first lien position and/or is fully
enforogabl ificationja any circumstance and no thstanding anything
e € 1 is Agl der-does not receive suct ndorsement(s), title
ir ¢ ; i ent(s), then the tepn Agreement will not
b i itreation-£ fectté Date and the Agree null and void.

L. T her (i) consummate
th R i ns of this Plan if an
error is detected after execution of this Agreement. I understand that a corrected Agreement will be

Wells Fargo Custom FHA Home Affordable Modification Agreement
T & e
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provided to me and this Agreement will be void and of no legal effect upon notice of such error. If|
elect not 1o sign any such corrected Agreement, the terms of the original Loan Documents shall
continue in full force and effect, such terms will not be modified by this Agreement, and | will not
be eligible for a modification under the FHA Home Affordable Modification Program.

M. That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history.
government monitoring information, and information about account balances and activity. In
addition, I understand and consent to the disclosure of my personal information and the terms of the
Trial Period Plan and this Agreement by Lender to (a) any investor, insurer. guarantor or servicer
that owns. insures, guarantees or services my first lien or subordinate lien (if applicable) mortgage
loan(s); (b) companies that perform support services for the FHA Home Affordable Modification
Program; and (c) any HUD certified housing counselor.

N. 1 agree, that if any document related to the Loan Documents and/or this Agreement is lost.
misplaced. misstated, inaccurately reflects the true and correct terms and conditions of the loan as
modified, or is otherwise missing, I will comply with the Lender's request to execute, acknowledge.
initial and deliver to the Lender any documentation the Lender deems necessary. If the original
promissory note is replaced, the Lender hereby indemnifies me against any loss associated with a
demand on the orlgmal note. All documents the Lender requests of me under this section shall be

refl nts. T agree to detiver the Do ithin fifteen (15) days after |
re D.“,uw. forsuch .\.y.uw...,.
1m

O T age insurance prem!l}ns on gl}oan 1§1pp; ¢ e as a result of the
ci NQT fm@! Aﬁ & the date on which |
I m @as a ¢ the New Principal
B Thls Document is the property of

P. CORRECTION AGRHEMENT hfll‘ﬂtﬂ”'ﬁé@ﬂ‘i‘d’@ﬁ! for and. in consideration of the
approval, closing and funding of this modification, hereby grants Wells Fargo Home Mortgage . as
lender, limited power of attorney to correct and/or initial all typographical or clerical errors
discovered greer to be signed:In the limited power of attorney is
exercised, thefunderSigned will be notified and receive a copy of the document executed or initialed
on their behalfThis provision may not be used to modify the interest rage, modify the term, modify
the oufstanding principal balance or modify the undersi wnthly principal and interest

payments as modificd by this Agreement. Any of these specified changes must be executed directly
by the undersigned. This limited power of attorney shall automatically terminate in 120 days from

the closingy hie undersigned’s modifi Sorrower agrees to make and execute such other
documents or papers as necessary or requ1red to effectuate the terms and  conditions of this
Agreement which. if approved andidceeiited by Lender, shall bind and inure to their heirs.
executors, administrators, and ass -

Q. B er must deliver to Wekig~argo-Home age a properly signed fication Agreement
b M BER 16, 2016. | ier does eturn a properly sigr fication Agreement
b: and make all payents i e trial plan a f other required pre-
m tyments, Wells % 10 gage may den 1e modification. If
B he properly sigiie ation Agreemept yments pursuant to
th 8 >ment. Wells Fargo

Hoie Morigage may deny orcancelthis toan Modification Agreement if Borrower fails to make

(\)Az/;ezl;sz (l;elngﬁ fsustom FHA Home Affordable Modification Agreement 08 ‘ul‘ullmmu(,m”wmmmwmm
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the first payment due pursuant to this loan Modification Agreement.

"

All Borrowers are required to sign and date this Agreement in blue or black ink only as the Borrowers
name appears below. If signed using any other color or method, the document may not be aceepted and
another copy of the Agreement may be sent to the Borrower to be signed.

By signing below, all Borrowers certify they have read this Agreement in its entirety, that all Borrowers
know and understand the meaning and intent of this Agreement and that all Borrowers enter into this
Agreement knowingly and voluntarily. By signing below, all Borrowers agree to all terms and conditions
described on every page of this Agreement.

I affirm, under the penalties for perjury, that I have fben reasonable care to redact each Social Security
number in this document, unless required by law 3\ MSM Uanr wand .

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

S

/NDIANR,

(\;\gezlészg?gg_zfsuswm FHA Home Affordable Modification Agreement 708 'mmm‘mmmmmmmwww
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In Witness Whereof, | have executed this Agreement.

§ oy & W i mie-le

Borrower:LXRRY C. WATSON Date
Borrower: Date
Borrower: Date
Borrower: Date

[Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT

s

STATE OF A~ NB%ens
COUNTYOF _Lal( ¢

[
Before me, the undersigned, a Notary Public, in and for said County and State, \(‘Q* Lo 400~
this 19 day of _Q&g&m,/‘ ApLLe . personally appeared LARRY C.
WATSON, said person being over the age of 18 years, and acknowledged the execution of the foregoing
instrument

Print Name:
My commiss

Residing in _|

(\)Agezl;szg?gg—(zfsustom FHA Home Affordable Modification Agreement 708 mmmmmm“Iﬂmwmmm
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In Witness Whereof, the Lender have executed this Agreement.

st Blackmon
WELLS FARGO BANK, N.A. Vi!;(:gfvegirﬁﬁl{loeﬁn Documentatior:

Fey p A R-27-(6

By (print name) Date
(title)
[Space Below This Line for Acknowledgments]

LENDER ACKNOWLEDGMENT
‘

STATE OF
COUNTY OF _,
They instrument was acknowledged - before me/ty's /2 ’Zgi/é by

the
ragident Lean Documentation of WELLS FARGO BANK, N.A.. a company. on

Vige

behalf of said company

ANV IN

BROWN
NESOTA
S 01320t

N OT O 7' "‘ \ N v
AN o
Printed Name_ *Fhigribogument is the property of

My commission expires: e Délge County Recorder!

THIS DOCUMENT WAS PREPARED BY:
PENNY MCKINNEY

WELLS FARGO BANK, NuA:

3476 STATEVIEW BLVD, MAC# X7801-03K
FORT MILL, SC 29715

S

/NDIAN

st s ATorapls Moaton Ageement -os [NMEHUAIIV AR
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