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THIS MORTGA GE dated Jaml;l}ﬁ, !dﬁlﬁ&nQQMthmﬁysnce HOMES AT REGENCY,
INC., whose ress is 700 SPRINGER ROAD, LOMBARD, IL 60148-6411 (referred to below as "Grantor”)
and CENTIER EANK, whose address is 600 East R4th Avenue, Merrillville, IN 46410 (refe to below as
"Lender").

GRANT OF NIORTGAG For valuable consideration, Grantor morigages, warrants, and conv to Lender all

of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or.2 1 buildings, improvements and fixtures; a nts, rights of way, and
appurtenances; all water, water, rights, watercourses and ditch rig (including stock in utilities with ditch or
irrigation righ and 2! other s, royalties, and profits relat to the real property, including without
limitation all minerals, aas othermal and similar matters, (the "Real Property™) located .AKE County,
State of India
LOT 27 IN HERITAGE FALLS SUBDIVISION PHA AN ADDITION TO THE TOWN OF | OWELL, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOKSifi2 E<34, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, IDIANA.
The Real Pr ty its address is coRr 8147 MAYFLOWER 2 LOWELL, IN
46356-7220.
CROSS-COLI ATION. In addition” \fortgage secures af s, debts and
liabilities, plu e of Grantor 1@ Lender; Oi ne or more © of all claims by
Lender again: ~gne or more of the W hﬂ}, oW existing or her ether related
or unrelated the Note, whetherdalintaky or otherwise, wr jue, direct or
indirect, dete & Grantor may

be liable individuaily or jointly with Gthers, whether obligaled as guarafilor, surely, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
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Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $372,000.00. This Mortgage aiso secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor’s behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSIOM A t on and use of

the Property wi Hwing provisions: [
Possessic il the mﬁsﬂe‘;ulﬁm in possession
and conti Je ; e t efy;-and g (3) ents from the
Propery. T OFFICIAT!

Duty to it T, agtor all malntam the Pr,ppe in tenantable condition y perform all

repairs, replace gEeperty of

Compliancé With Enviro I% W g andh WA, ﬂéfd Lender that: (1) During the
period of Grantor's ownership of the Property, there een No use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or|from the Property; (2) Grantor has no knew!edge of, or reason to believe that thare has been,

except as previously disclosed to and _acknowl edged Len in writir (a) “breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about ar from the Property by | prior owners
or occupants of the | ty, or (€) any actual or threatened litigation ¢ fany kind by any person
relating to such matters; o (3) Except as previously disclosed to andvacknowledged by Lender in
writing, neither Grantor nor any tenanf, contractor, agent or other autharized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance under, about
or from i Property (b) any such activity sh conductec compliance w all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its age(\ta‘tml eﬂe,r»upon the Property to make such_inspections and
tests, at ( en) appior tg to determine compliance of Property with
this section ‘ "/ il ",by Lender shall be for LF’ P'S purposes only
and shall b o ntor or to any
other per e diligence in
investiga roperty for HazardoumSu‘nstances Grantor~hereby (1) releases es any future
claims ag N 'demnity or cantribution in the even‘l Grantor becomes 1 anup or other
costs unt aws; and (2) agfees to i f r against any
and all cl damages, rrena ) L€ 7 or indirectly
sustain o m a breach of this- seuhdn of the Mortgage 2 of any use,
generatio g e to Grantor's

ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
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and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property Grantor shall maintain the Property free of any liens havmg prlonty over or equal to the

interest of | Moytgage, except for those liens specificall in writing by Lender,
and exce 1d_assessy Ly it to Contest
pararapi "Document is

Right to | itor may withhold payment of any tax, assessme ol action with a
e fon- LR OEFICTALLL. aher the flon
If a lien : eSultiof ithid §ific { after the lien
arises or, d within fi ﬁeen (15) days after Grantor has notice of the i $ the discharge
of the lien, o IBAER 1aam s EuitE rﬁw ?@nﬂny@mf sie surety bond or
other securi dtlsfacto Lﬂ in ap-amount sufficl nt to lsscﬂarg the lien .any costs and
attorneys” fees; or other ﬁﬂﬁﬂuﬁ:ﬁ“ ure or sale.under the lien. In

any cont Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcem against the Property. Grantor shall name Lender as an additional obligee undear any surety
bond furnished in the t proc

Evidence| of Payment./ Grantor shall upon demand furiish to, Lender satisfactory, evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to del to Lender at
any time ritten sta 1t of the taxes and assessments against the F

Notice of Construction. "Grantor shall notify Lender at least fifteen (15) days before any work is
commenc any services are furnished, or any materials are supplied the Property, if any mechanic's
lien, materialmen's or other lien could be asserted on account of the work, servic or materials.
Grantor v upon regquest.of Lender fumish to Lendei_advance assurances satisfactory ta Lender that
Grantor can and will pay the cost of such |mprovements

PROPERTY DAMAGE INSURANCE. The followmq p“omsron ra!ating to insuring the Property a part of this

Mortgage: " \
Maintena f urance. Grantor shain procure and mamtaln policies of fire i a vith standard
extended ge endorsements on —agreplacement basis-for the full ins e covering ail
Improven & 1| Property in anjamount-sutficient to-avoid applicatic j rance clause,
and with 1l ‘agee clause~in favor, of Lendesy  Grantor s! @ and maintain
comprehe iability“insurance {ohstichscoverags’amounts as Lend with Lender
being nar ngureds in such ifabiliyinsdrance policies dd shall maintain
such oth: | t tlimited to T I, bUSIRE insurance as
Lender may all 4] m as may be

reasonably acceptable to Lender. Grantor shall dehver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
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Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report an each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender

determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paving all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on th ) d rty. All such
expenditures } or such purposes wili then bear inie; jed under the
Note from th o JE.M“heniamt ¢ expenses will
become a pa tedness and, at Lender's option, will (A) be paye 8 be added to
the balance F Nm’T ﬂﬂmﬂMam ts to become
due during e the t li ifsur icy; femainit f the Note; or

(C) be treate
will secure p

b ’]ﬂﬂ payment which will be dug and_payable at the Note's matuyity

& SriolasC Buctt §hes bt Inedgronpar oy igh -

Vortgage also
dies to which

Lender may be ¢ ed upon tjiﬁf:euliﬁ C d 1

WARRANTY; DEFENSE OF 'I] . The %‘oiloewing%r})}nlsllotrx r!%%gglc;wngrgh'lp of the Property are a part of

this Mortgag:
Title. Grantor warra t (a) good rketable ti rd to the Froperty in fee
simple, f{ and clear of ali liens and encumbrances other than those set fo in the Real Property
description aor in any title insurance policy, title report, (or final title opinion issued avor and accepted
by, Lender in conng¢ n with this Morigage, and )} Granter has the full right, power, and authority to
execute and deliver this jage to Lender.
Defense Title. Subject the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims all persons. In the event any action or
proceeding is comm that questions Grantor's t hé interest of Lender under this Mortgage,
Grantor Il defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to_pamiicipaie in the proceeding and to be represented in the
proceeding by counsel of Lender's own chgitg, antl Graptos will deliver, or cause to be d red, to Lender
such instru 3 as Lender may request fioni-tiine to' timete permit such participation
Compliar lith Laws. Grantor warrapis/ that-the PropAmy-and Grantar's use of the ierty complies
with all mplicable laws, ordinances; and:reguiationsiof governmental authorit
Survival 1 s and Warra'/n‘tie‘s. All representations, warranti C :nts made by
Grantor i & il survive the execution and defivery of this 2t continuing in
nature, & 3 force and egct/wiiil sUEN time as Gre 1all be paid in
full. -

CONDENNA g provisions relating to condemnation prot g is Mortgage:

Proceedings.

If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,

and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform

Commercial Code as amended from-timeto-time

Security JE ender, Grantor shaii take wha ¥ by Lender to
perfect al 2r's se ([terEst ihRAERERE ANd PESanal o reby appoints
Lender as of in-fact for the purpose of executing any docume to perfect or
continue i Tn Ht E’ m ecording this
Mortgage d m L@ F ﬁ m rrization from
Grantor, | counterparts, copies or reproductlons of this Mortgage ig statement.

Grantor shall ¢ Th],snBt,ceum@nt ineurfd WZW@ is security interest.
Upon default, Grantor shall not_remqve, sever or detach ersohal Proferty from Property. Upon
default, Grantor shall ass ie;ai@nﬁ’@ (DleB rty in a mai and at a place

reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debto 1d der (secured pz from which information
concerning the security ini€rest granted by this Nortgage may be cobtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortga:
FURTHER ASSURANCES; / RNEY-IN-FACT. The following provisions g to further assurances and
attorney-in-fact are a part of this Martgage:
Further Assurance At any time, and from time time, n requ of Lender, Grantor will make,
execute and deliver, ause to be made, executec ared, to | ender or to Lender's designee, and

when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times an¢ such offices and places as Lende{\ may d@pm appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreemeq{s', cing“statements, continuation statements, instruments

of further assurance, certificates, and othn,noocffmems as w3y, in the sole opinion of ! ef, be necessary
ar desirable in_order to effectuate, compl&te perfect, confifiue, or preserve (1) 4 's obligations
under the Mortgage, and tha ’{Plaied Documeﬁn:.. and (2) the liens ar trity interests
created b vgage as first and pria hpn 5.0n the Property whether now & after acquired
by Grant: rrohibited by law ofLender agrees t the contrary in v 1all reimburse
Lender fo e nses mcurred/;n connechon WIth vthe matters 1 5 ragraph.

Attorney- NP p 1, Lender may
do so fo Of e rantor hereby
irrevocably Pt g, delivering,

filing, recordlng. and doing all other things as may be necessary or deswable in Lenders sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor’s obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assighment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governme hment of any

of Grant: lif 0Sit accounts, with Lender. e ault shall not
apply if R B T O T g faim which i

the basis J srfeiture proceeding and if Grantor gives Ler v f the creditor
or forfeit d1d S i II S| le] ¥ - or forfeiture
proceedir A HEE ﬂimllg 2d serve or bond
for the di

Breach of Oif A]:M&Ip &9%%5&%&%&1’%%&%& yeement between
Grantor arid Lender thathéoLrﬁlg@e ithi ggt%ﬂ%? ' n' ed therein, including without

limitation z2ny agreement concerning any indebtedness’ o of Grantor to, Lender, whether
existing r or later.

Events Affecting Guz Any ng eve urs with | any guarantor, endorser,
surety, or accommodation partyvofrany [ofithe Indebtédne or any quarari endorser, surety, or
accommodation party'dies or becomes incompetent revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A mateiial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect| of payment or performance of the Indebtedness is impaired.

Insecurity. Lender ood faith believes itself insecu:

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one . enimare,of the following rights and remedies, in addition to

any other rigt r remedies provided by law: )Y N
Accelerate [ne adness. Lender shall h:é_ive the right at itsyﬁb;«_ﬁon without notice to Grantor to declare the
entire Inc immediately due an§_'§ayable, inciuding<apy prepayment penalt & ntor would be
required ° .
UCC Ren ) act to all or aﬁy pért of the Personai"Property, Len the rights and
remedies arty under the UnifammCommneieial Code.
Collect R INhave the right, Withou: ﬁlo'ticé to Grantor, to A “ the Property
and colle g amounts past due and unpaid, and rer and above
Lender's } gt any tenant or

other user of the Properly to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
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Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict

the rights e it or restrict
the rights d proceed directly against Grantor anc er co-maker,
guaranto! et R GthErSolatera sctly securing
the Indeb

Attorney: NQ r@t}!‘ Fltggit Aht terms of this
Mortgage S bé enti to recover such sum-as codrt may adjudge rea as attorneys'
fees at tr el mm m Gl e extent not
prohibited by/1 m ﬂi&}) ﬂﬁcm WO\@;; >gsary at any time
for the profection of its fl-ﬁ alk Wﬂ?y ?&qﬁa lne a part of thz Indebtedness
payable on demand and s ear interest at the No rom ate of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to limits under
applicable law, Lender's attorneys' fees an d Lender's legal expenses whether or not th is a lawsuit,
including orneys’ fees expenses bapkruptcy proceedings (including efforts to modify or vacate

any automatic stay injunction), appeals, and any anticipated post-judgment coliection services, the cost
of searching records, obtaining title reports (including fareclosure reports), surveyors' reports, land appraisal
fees and | insuraric the extent permitted by applicable Iz Gran l.pay any court costs, in
addition to all other sums,provided by la

NOTICES. A notice required be given under this Mortgage, including without limitation any notice of
default and any notice sale shall be given in writing, I"sh se effect when actually delivered, when
actually received by telefacsimile (unless ctherwise required by law), when deposited w a nationally
recognized overnight courier, or, if mailed, when deposned in the United States mail, as first ciass, certified or

registered mail pestage prepaid, directed to the\ﬁ1

shown near the beginning of this Mortgage. All

copies of notic f foreclosure from the hold lier @ﬁﬁe has priority over this Morigage shall be sent
to Lender's addre as shown near the be g of this 1\7! ge Any party may changé its address for
notices undei " age by giving form tten_notice o ré: ~other parties, specifying1 ie purpose of
the notice is - e party's address. _F‘o{,nutlce pROS: brantor agrees to | { formed at all
times of Gra = 1dress. Unlesyothermse prcv:ded (!tf required by law, if ore than one
Grantor, any by Lender to any Gﬁantor IS deemea to,&e notice giver 4
e p .
MISCELLANE S followmg msf)’ﬁﬁ\ Fr%xprowsnons afe a p je:
Amendm: togett o( inderstanding
and agre¢ to ers se | r amendment

to this Mortgage shall be effectlve unless glven in wntmg and sughéd by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
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provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successc b y Y of Grantor's
interest, 1 ik lis ccessors and
assigns. { nder, without
notice tc eferen age and the
Indebtedr Xﬁﬁ? Fﬁiﬂ A%\l. ations of this
Mortgage ity underth btednes
Time s o 1 ¢o-EhisDoTamentris thenpropwmgnguf
Waive Jury. All parties wé fFﬁQrﬂ létE fla éli;'tnal in any actian, proceeding,
or counterclaim brought tl.%rai% party against any o erg % B
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifi stated y, all t s to doll 5 shall mean amounts in
lawful money the UnitediStates of America nWords andefms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. \Words and terms not othenwise defined in
this Mortgage shall have meanings attributed to such temms in the Uniform Commercial Cot
Borrower. The word “Borrower' me: PROVIDENCE HOMES AT REGENCY, INC. 1 includes all
co-sighers and co-makers signing the Note and all theirisuccessors and assigns.
Default. > word "Default” means the Default set forth in"this Mortgage in the section titled "Default”.
Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the proteohmn of human health or the environment, uding without
limitation Comprehensive Environmental; \Resgonse; /Compensation, and Liability of 1980, as
amended, . S.C. Section 9601, et seg\}CERCLA"Y, the Superfund Amendments Reauthorization
Act of 1 L. No. 99-499 ("SARA"), the Haza us Materials Transportatior t, 49 U.S.C.
Section 1 ot . the Resource Cénseivation and: Redavery Act, 42 U.S.C. fi 1, et seq., or
other apg At federal laws, ruies; or regulations adoepted pursuant thereto
Event of e rds "Event &f Defau't“ mezn ary of the eve forth in this
Mortgage f it section of) this ,Mortgﬁge
Grantor. 5 ns PROVIDENGE HOMES AT REGENCY
Guaranty h 5 commodation

party to Lender, including w1thout hmltatlon a guaranty of alf or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

The word "Improvements" means all existing and future improvements, buildings,
replacements and other

Improvements.
structures, mobile homes affixed on the Real Property, facilities, additions,
construction on the Real Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, exiensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
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Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated January 6, 2017, in the original principal amount
of $186,000.00 from Grantor to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is July 6, 2017. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. - ord "Property" means collectively the Real Properh rand the P re ty.

Real Proy erty" mean the real property in s her described

in this M ocumen 18

Related [ D - ro te sements, loan
agreeme! & ts Etl && ! He 2ds of trust,
security « oflateral mo ges, and all other mstru me s agreemen S and whether now

orhereal < g R S perty of

Rents. The d "Rents" all presept and future reqfs, revenu , INgome, issu rqyalties, profits,
and other benefits denvetﬁﬁm& oun ecorder!
GRANTOR ACKNOWLED TAVINC [HE PF ONS OF 1 TGAGE, AND GRANTOR

AGREES TO TERM
GRANTOR:

PROVIDENCE HOMES AT REGENCY, INC.

By:‘/\n ef 7

DONALD E. MANHA{D JR., Vice PreSIdentISecretary of

PROVIDENCE HOMES AT REGENCY, INC.

STATE OF _ S G, e __‘,_.‘* )
s> ) SS
COUNTY OF
On this 7 day of /JMG’A/""I , 20 {77, before me, the undersigned

Notary Public, personally appeared DONALD E. MANHARD, JR., Vice President/Secretary of PROVIDENCE
HOMES AT REGENCY, INC., and known to me to be an authorized agent of the corporation that executed the
Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned,
and on oath stated that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on
behalf of the corporation.

By Residing at
Notary Public in and for the State of _Z// /Ao/S My commission expires_ 75 53 A‘ f/ £
PAANAARAAAALRFNAARARAA SRS
CFFICIAL SFAL

C M , CYNTE A C BANDY
J) ot~ (7 4 ¢ NOTARY PUBLIC - STATE OF ILLINOIS 4
¢ MY COMMISSION f-XPIR?SOOM"B 7

f
INPFGTIL N AR NN A s e
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (EDWARD A. SCHIESSER, VICE PRESIDENT).

This Mortgage was prepared by: EDWARD A. SCHIESSER, VICE PRESIDENT

5
s>
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