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THIS MORTGAGE dated Jan&b@, !a#ﬁﬁngmm&m&dﬁﬁksnce HOMES AT REGENCY,
INC., whose address is 700 SPRINGER ROAD, LOMBARD, IL 60148-6411 (referred to below as "Grantor")
and CENTIER EBANK, whose address is 600 East 84th Avenue, Merrillville, IN 46410 (referred to below as
"Lender”).
GRANT OF MORTGAC For valuable consideration, Grantor morigages, warrants, and conv to Lender all
of Grantor's it, title, and“interest in and to the following described real property, teoether with all existing or
subsequently erected or d buildings, improvements and fixtures; a nts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rig (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relat to the real property, inciuding without
limitation all erals, gas othermal : similar matters, (the “Real Property”) located .AKE County,
State of Indic

LOT 43, {ERITAGE FALLS SUBDIVISION PH AN ADDITION TO THE TOWN OF VELL, AS PER

PLAT THEREQF, RECORDED IN PLAT BOO! 34, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, {NDIANA.
The Real Pro q ; address is common! T PLACE, LOWELL - i-7400.
CROSS-COLI I{ZATION. In additiok fortgage secures ol s, debts and
liabilities, plu on, of Grantor'# or more of ft all claims by
Lender again Al ne or more of’ W existing or hereaf ether related
or unrelated > otherwise, it iue, direct or
indirect, dete N } liquidated or updi Grantor may
be liable indi th I | i o ition party or
otherwise, and whether recovery upon-such-amounts may be or hereaftier’may become barred by any statute of

limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $270,000.00. This Mortgage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possessi ence of an Event of Defauit, Grantc in possession
and cont EY ©p43R eilhchd e riSy ¥ ents from the
Property.

e N@@a@gﬁ@@m b s
repairs, r efits, afl in necess h'

Compliance with EilienmebBiiensneendt epdstne n afig: 1>t (1) During the
period of Gfantor's ownership itha Property, there hasﬂeen no Use, gefleration, n Ifacture, storage,
treatment, disposal, rele ﬂ élB ce by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental | (h) an tion, m ture, store ant, disposal, release or
threatened release of anyyHazardous Substanceron, jer;rab or frorn the Properfy by | prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such m siand  (8) Except as previously disclosed to and acknowledged by Lender in

writing, neither Giz nar any tenant, contractor, agent or other authorized user of the Property shali
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance under, about
or from Property; and ) any such activity shall be conductec compliance w all applicable
federal, state, and local laws/ regulations and ordi as uding without limitation zll Environmental
Laws. Grantor autherizes Lender and its_agents to enier upon'the Property to make such inspections and
tests, at intor's expense, as Lender may deem appropnate to determine compliance of the Property with
this section of the Mortgage. Any mspectlons‘bf tpsi*s pade by Lender shall be for Lender's purposes only
and shall's = construed to create any reéﬁ Lfb*l#y.b l'ahlllty on the part of Lender t antor or to any
other person, e representations and wa} anties contain, itherein are based on Gra = due diligence in
investiga he Property for Hazardou@*s‘;bs.ances Gramb‘r “hereby (1) releases and es any future
claims ag nder for indemnity or cénthbutlon in-the ebenr Grantor becomes liabt anup or other
costs une vs; and (2) agrees e "11""‘.“.""‘Ify défend and hold pril r against any
and all cl liabilities, damageé) penaltizs ), andd exmnses which Lende s or indirectly
sustain ¢ st n a breach &f th‘"}se“ﬂ?n o(\the Mortgape E 2 of any use,
generatic St '., dlsposaf’“mf case ehdD “Hhreatened | to Grantor's
ownershi rQ Whether or not the same was n to Grantor.
The prov Of Jé defend, shall

survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make amangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

\

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
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contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragrap!

Right to % old payment of any tax, asse ection with a
good fait > ,H &éum@lﬁ‘smn_ ¢ t jeopardized.

If a lien a result of nonpayment, Grantor shall within fifte after the lien
arises or, i 1 “FHEIS mL 1l the discharge
of the lie 2 m’rdﬂ i icie irety bond or
other se: & tory to_Lender in an amoynt sufficient to discharge the I 1y costs and
attorneys' fees 'n £ 6hdrdes thet toul Ak ras € (ésp!ltﬂpm apf szle under the lien. In
any contest rantor shall defend tself and Lender shall “sa y adveise udgment before
enforcemént agdainst theélﬁaiu t Mﬂ CAd T, tlﬂ nal obligee. under any surety
bond furnish&d in the contest proceedings.
Evidence Payment.” Grantor shall tpon demand furnish to Lender satisfactony evidence of payment of
the taxes assess< 1ts and shall authorize the appropriate governmental cofficial to deliver to Lender at
any time ritten statement of the taxes and assessments against the Property.
Notice of Construc Grantor shall notify Lender at le fifteen (15) days before any work is
commen any service >‘furnished, or any matenals are supplied o the Preperty, if any mechanic's
fien, materialmen's lien, or er lien could be asserted on account of the work, servic or materials.
Grantor upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improveme:

PROPERTY CAIMAGE INSURANCE. The following provisions relating to insuring the Property a part of this

Mortgage: SOy
Maintenany f Insurance. Grantor shalls pmcue and mamtam palicies of fire insur: with standard
extended co ge endorsements on aAlsreplacementihasis. for the full insurable valle covering all
Improven Q 2 Real Property in ati-aiiount-suffi c1e=nt to-avoid application of € rance clause,
and with d mortgagee clausegin! faver of-lendén- Grantor shall f and maintain
comprehe aral liability insurancaiin such~coveragesamounts as Len: r with Lender
being nar o1 nsureds in sueh liabiii ty insuranee,policies. Additions shall maintain
such oth cluding but not limitedptashezard, ’business interrup insurance as
Lender m as shall be writteti/bysugbliinsurance companie T as may be
reasonab Jer. Grantor shall deliver 1o Lender certifica each insurer
containing < IS n of ten (10)

days' prior written notice to Lender “and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first'to pay any amount owing to
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from th t expenses will
become a pa at Lender's option, wiil ) ebe be added to
the balance §M3g EAdNE g Yeble Wils <y i ts to become
due during e el Jf any applicable insurance policy; or (2) it B ‘ the Note; or
(C) be treate WTWFEIEIKE:! a Aortgage also
will secure p £ ch a i iti hrights dies to which
Lender may | n Default

warraNTY: DerensAcBES D QEBIMENTIS D REQRELEN PE. oot are & part of
this Mortgage: the Lake County Recorder!

Title. Granior warrants that: (a) Grantor holds good and marketable title of record to the Froperty in fee
simple, f{ and clear of all liens and encumbrances other than those set forth in the Real Property

description or in any suranc eport [ title opini in favor and accepted
by, Lender in conneclionpwith thissMortgagepand Grantor has the fullbright, power, and authority to
execute and deliver this Mortgage to Lender.

Defense Title. & t to the exception in the paragraph above, arrants and will forever
defend the title to the FBr rty against the lawful claims of all personsmmin’the event any action or
proceeding is commenced that questions |Grantor's title or the interest of Lender under this Mortgage,
Grantor Il defend the ion at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Ler li be entitled to participa =/praceeding and to be represented in the

proceeding by counsel of Lenders own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from tim@ tojtirne to permit such participation.

Compliarise With Laws. Grantor warranis$oathe Propsry and Grantor's use of the Property complies
with all existing applicable laws, ordinanggsyyand regulatlons of governmental authoriti

Survival o rtations and Warrsa Al represer.gaﬂons warranties, and a :nts made by
Grantor | O je shall survive the execution-and delivery of this Mort = continuing in
nature, & hain in full force ardiefiectuntilisucii tinte as Grantor's Inde 1all be paid in
full. o,

CONDEMNA ng provisions relafigiic éqhdehnalion proceedir is Mortgage:

Proceedi ! afl ler in writing,

and Grantor shaii prompily take such steps as may be necessary io defend ihe action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantar will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
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of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below uniess Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security by Lender to
perfect ai S Yy interest in the Rents and Personal & reby appoints
Lender at H ‘nlSy to perfect or
continue ¢ ! granted in the Rents and Personal Prope: it ecording this
Mortgage N o, (i LﬁFEm I rization from
Grantor, p IAI\I’meg\ g g statement.
Grantor ¢ i Leniﬁr for all expenses lr)curre |n perfectlng or contlm. t arity interest.
Upon default, A Rall 1€ yperty. Upon
default, Graf shall assemble 0 roperty not xed to Pro rty in 2 manner and at a place
reasonab/{ convenient ti&ﬁiﬂiﬂi ﬂ“lﬂl Eander within three (3) days after

receipt of written demand from Lender to the extent pemutted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security_interest granied by _this Mortgage may be obtained (each as juired by the
Uniform Commercial Code) are as stated on/the first page of this Mortgac

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ating to further assurances and
attorney-in-fact are a part of Mortgage:

Further Assurances. At any time, and from time time, upon requ of Lender, Grantor will make,

execute and deliver, or will se to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by .L cause to be filed, recorded, ,<Or rerecorded, as the case may be, at such
times anc¢ such offices and places as Lender may deem appropriate, any and all such morigages, deeds
of trust, urity deeds, security agreements,“ﬁr_lanqng,statements continuation statements| instruments
of further. assUrance, certificates, and other.SocviEatsAs

1ay, in the sole opinion of Lender, be necessary
or desirabla order to effectuate, com né?@‘ perfect .u;m ue, or preserve (1) Granior's obligations

under the te, this Mortgage, and thg e"ated Documeénts;- and (2) the liens j irity interests
created b M age as first and prior 1j~=ns, on the Prokedv whether now ow ( after acquired
by Grant: s hibited by law o: Lender agrees tozthe.Lcontrary in writi C :all reimburse
Lender fo nd expenses lncurred mm,onnectlon with L“ie matters ref: o ragraph.

Attorney- tor fails to do an)/of théi?}'l 5 reterred to in the prec , Lender may
do so fo 3 1rant0r and ‘;115“ expense : antor hereby
irrevocab 3 S€ g, delivering,
filing, rec S as may be necessar y or d . e opinion, to

accomplish the matters referred to in the precedlng paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligatiori, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
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agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a gamishment of any

of Grant g re ault shall not
apply if t d by Grantor as to the validity or s aim which is
the basis J -D@m&n& is Lender f the creditor
or forfeit deposits with Lender monies or a surety b { or forfeiture

for i “NOTOFFICTAT! " erve orbond

oranior e - r.F IS RN S HE DRSS OE. . ing winou
limitation 4 AQreementtHéeTiJrﬁkré @ﬁwn@%%ﬂ,f Grantor.to L=nder, whether

existing n or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, ar accommc party e Ind Ss or an r, endorser, surety, or
accommodation party dies,or.becomes incompetent, evokes or disputes thewalidity of, iability under,
any Guaranty of the Indebtedness.

Adverse Change. A. ial adverse change occurs in Grantor's financi 1 or Lender believes the
prospect yayment or performance of the Indebtedness is impaired.
Insecurity. Lender in‘good faith'believes itself insect

RIGHTS AND REMEDIES FAULT. Upon the occurre: 1 Event of Default and at any time thereafter,

Lender, at Le
any other rigl

:r's option, may exercise any one or more of the following rights and remedi

or remedies provided by law:

<11l I'Try

in addition to

Accelerat> [ndcbtedness. Lender shall havéfnairightat/ilsZaption without notice to Grz fo declare the

entire Indebte =s immediately due and‘payaole, including? any prepayment penalty that @rantor would be
required 1 :- ) C =

UCC Ren spect to all or apy parnt of‘the-Personal-Property, Lender shaif he rights and
remedies 1 party under the Uniforrn Commercizi Cede.

Collect R hall have the rightwithout notice 1o Grantor, t ke the Property
and colle ding amounts past due aAgtbApaid, and apply th er and above
Lender's d dness. In fartherance of this right,1 iny tenant or
other use 1% d he Rents are

collected by Lender, then Grantor |rrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict

the nght‘ mrd akilihy ~F 1 amdar 44 mranand Airacths aan inet Grantor and/or anains t anv nther co-maker
guaranto a [ g ¥ lia xctly securing
the ndet ument 1s

Attorney If Lender institutes any suit or action to |t terms of this
Mortgage as attorneys'
fees at t N;mtlchcms_ﬁ‘ FI@I‘EM !v; } e extent not

prohibite: A .easonable expenses Lender mcurs that in Lender's oplnlor. 1| y at any time

for the p CH um@]ﬁngg rgmgeng of Indebtedness
payable on.demand and s al b erest_at the Note r: om f the expenditura until repaid.
Expenses ered by t i{ ﬂ“ﬂ subject tc # limits under
applicable law, Lender's attorneys' fees and Lender's Iegal expenses whether or not th is a lawsuit,

including aftorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay o ction), any anti d post-jud ll=ction services, the cost
of searching [records, obtaining titlesreportsy(inciuding forecios reports), surveyors' reporis, and appraisal
fees and s insurance, to the extent permitted by applicable Ik Grantor also will pay any court costs, in
addition fo all other ns provided by la
NOTICES. / notice requited to be given under this Mortgage, including without limitation any notice of
default and any |notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsin (unless otherwise required by law), when deposited v a nationally
recognized overnight co . if mailed, when deposite Jnited States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this MMortgage. All
copies of notices of foreclosure from the holder of‘any.hen which has priority over this Mortg shall be sent

to Lender's ¢ ass, as shown near the beglrlmg\uﬂ "fhx tgage. Any party may chant 5 address for
notices unde fortgage by giving formalda f' other parties, specifying ¥'the purpose of
the notice is i der informed at all

times of Gre

3 “helWlse prowde'g‘of required by law, i

iore than one

Grantor, any ven by Lender to any Grantm is-deemed ‘b be notice given to 5f

MISCELLANE SIONSTThe foIlowmg m;sccllaneou, prcwsmns arear je:
Amendm together w‘f‘* /qny,fi i3 inderstanding
and agre 5 o the matters S&’ furtﬁ in this Mortoage r amendment

to this N fi .

charged or bound by the ailieration-oramendment.

sought to be

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
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nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Asstgns Subject to any limitations stated in this Mortgage on transfer of Grantor's

interest, M binding upon and inure to the benefit ir successors and
assigns. nder, without
notice tc ,m ﬁgnMi ige and the
Indebtedr ﬁ Grantox ations of this

Mortgage

v oot o B ﬁmmﬂmmm
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DEFINITIONS ¢ followingldaitaled bicts 4 afa e 36 it@re @& @lowila meanings whn used in this
Mortgage. Unless specifically stated to the contrary, all references to doilar amounts shall mean amounts in
lawful money the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall includ singula xt ma: >. Words not otherwise defined in
this Mortgage -shall have the'meaningsiattributeditorsuch termsiin Uniform Commercial Coc
Borrower. The word "Borrower" me: PROVIDENCE HOMES AT REGENCY, INC. | includes ali
co-signers and co-ma foning the Note and all their suceessors and a
Default. » word "Default’ means the Default set forth in this Mortgage in the section titied "Default".
Environmental Lav The words "Environmental Laws"'mean any and all state, federal and Iocal statutes,
regulatior nd ordic clating to the protection of health or the environment, incliding without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as

amended, 42 U.S.C. Section 9601, et seq. (" GERCUAY, the Superfund Amendments and Reauthorization
Act of 1 Pub. L. No. 99-499 ("SARAN) the: ,1azd,dous Materials Transportation Act, 49 U.S.C.
Section 189 t seq., the Resource Conseénvation and Re ‘ouery Act, 42 U.S.C. Secti 1801, et seq., or
other applicabl ate or federal laws, ruk,s ey regulations & -opted pursuant thereto

Event of t e words "Event -of Default" mean any of the events of def forth in this
Mortgage nis ofdefault sectlon ffh:s Mortgage.

Grantor. antor‘means PROVlDENCL—. HOMES AT REGENCY, INC

Guaranty ranty"‘means the gualdmy, irom guarantor jo commodation
party to 1 qut limitation a guaranty of all or part of th

Hazardous Substances. The words “Hazardous Substances® meéan materiais that, because of their

quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
maodifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
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Cross-Collateralization provision of this Mortgage.
Lender. The word "Lender" means CENTIER BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated January 6, 2017, in the original principal amount
of $135,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is January 6, 2018. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this M

Related [ E mﬁ igr$ sements, loan
agreeme gre m m em 2ds of trust,
security I<: gree! d whether now
B T ETOEAT

Rents. 1 means all present and future rents, revenues, income, [ssu alties, profits,

Ants"
and other bene ’Eh IDocament is the property of
the Lake County Recorder!

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TERMS.
GRANTOR:

PROVIDENCE HOMES AT REGENCY, INC.

By: ’-\Z A
DONALD ‘ARE L, Vice asident/Se stary
EHOM. —~GENCQY, IN

PROVIDE

CORPORAME ACKN’OWLEDGMENT

STATE OF _ Al LD e 9 3
) SS
COUNTY OF . VAN )
On this [ day of o J g psaAre , 20 (7 , before me, the undersigned

Notary Public, personally appeared DONALD E. MANHARD, JR., Vice President/Secretary of PROVIDENCE
HOMES AT REGENCY, INC., and known to me to be an authorized agent of the corporation that executed the
Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned,
and on oath stated that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on
behalf of the corporation.

By Residing at
Notary Public in and for the State of 4L (5873 My comniiSsion ek pir W@ﬁn/@z{e«/fm
’%‘ CFFICIAL SEAL §
CYNTHIA C BANDY "

3

é, / é NOTARYPUBLIC STATE OF ILLINOIS g
/c._/ &7“‘ rd ‘:; MY CCMMISSION EXPIRES:09/18/18 2

\G%‘rv\f'\r)‘\{‘h'\v'\/)v}.ﬁ‘ T R P

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (EDWARD A. SCHIESSER, VICE PRESIDENT).
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This Mortgage was prepared by: EDWARD A. SCHIESSER, VICE PRESIDENT
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