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IORTCAGE

MAXIMUM LIEN. The| lien of this Mortgage shall not exceed at any one time $100,000.

THIS MORTGAGE dated Decemn 2, 2016, is made and ited between J. Robert iVlayden and Carole L.
Mayden, Trustees, under the provisions of the Mayden Living Trust, dated August 30, 2016, Subject to the
Life Estate Interest of .J. Robert Mayden and Carole aycien (referred to below as "Grantor") and Peoples
Bank SB, whose address is 9204 Columbia AveSunsierSINe 46321 (street or nural route address: 9204
Columbia Avenue, Building B, Munster, IN 463 2%}/ {referrec ' ¢low as "Lender”)

GRANT OF M(i)RTGAG r.valuable conside Grantc ytgages, warranis onveys to Lender all
of Grantor's right, title rest in and to tha fellowing described real propert sr with all existing or
subsequently erected buildt i S rights of way, and
appurtenances all wat ts, g itilities with ditch or
irrigation rlghts) and royalti I o y, including without

limitation all minerals, oii, gas, geothermai and similar matters, (the "Reai Property") iocated in Lake County,
State of Indiana:

The Westerly 37.0 feet of the Easterly 89.70 feet Tract 1 (By parallel lines and as measured along the
Southerly Ime thereof), First Amended Plat of Greenwood Springs, a Planned Unit Development in the City
of Crown Pomt, as shown in Plat Book 69, page 46, in the Office of the Recorder of Lake County, Indiana.
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The Real Property or its address is commonly known as 641 Brookside Dr, Crown Point, IN 46307.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $100,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a flxed or variable rate or sum as provided in

the Credit Agreement
provided in either the |
the Credit Agreement
outstanding under the
Credit Agreement and
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5 to Lender all of Grantor's right, title, and interest in and te
ind all Rents from the Propert In addition, Grantor grant
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I present and future
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REST IN THE RENTS
TEDNESS AND (B)
NDER THE CREDIT
\GE IS GIVEN AND

GRANTOR'S WAIVER
"anti-deficiency" law,
including a claim for ¢
after Lender's comme
power of sale,

GRANTOR'S REPRESE W, tgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (¢) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

iny "one action" or
ion against Grantor,
jeficiency, before or
or by exercise of a

ntor waives all rigitts or defenses arising by reas
er law which:may prevent Lencer from bringing =
the extent endei.is otherwise entitled to
npletion ot anyfereclosure action, 1€

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession



MORTGAGE

Loan No: 0260048592 (Continued) Page 3

and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the f kind by any person

relating to such n adged by Lender in
writing, (a) neithe f tmﬁﬂémewoighe i} of the Property shall
use, generate, mal m m{ j Alid ol ce on, under, about
or from the Prope ’! Nm F m o) COX 2 with all applicable
federal, state, and } ,s regulations and ordinanges, mcludln withoug lin n all Environmental
Laws. Grantor authori mﬂé‘rﬂ "[o ﬁl EXH)PlS ke such inspections and
tests, at Grantor's £xpense, as th@e[mjy@“m]{e@dgﬂeide compliance. of the Property with

this section of the Martgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any

14

other person. The representationsand warranties contained herein ar n Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable|for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and_hold-harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from 2 breach of this section of the Mortgage or as a consequence of any use,
generation, manufaciure, siorage; disposzl, release or catened release occurring prior to Grantor's

ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage ine ILdlng the obligation to indemnify and defend, shall
survive the payment-of the Indebtedness and:the aatlsfactlc_r .and reconveyance of the lien of this Mortgage

and shall not be affectsd by Lender's acquisificn of any interest in the Property, whether by foreclosure or
otherwise, : e i

Nuisance, Waste. hall not cause, Bonduct or cérmit any nuisance nit, permit, or suffer
any stripping of ¢ or to the Propertysereaaysportion of the Without limiting the
generality of the fc sr will not reniGv@tdr grant to any of ight to remove, any
timber, minerals (i 2 ts without Lender's ..

prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the .Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
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Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest W|th a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfe Real Property, or by

th thod of ti hall not be.
exercised by Lender i e p ﬂmﬂﬁiﬁiﬂf‘m \ opon SHET ot Be
TAXES AND LIENS. ° N@JF r@FFI}@* AdE! R yerty are part of this

Mortgage:

Payment. Grantor sh ,’:EMQ MH?&H%H%‘?%BH@F@Mq%\ all taxes, payroll taxes,
special taxes, assessments, watéiechiigéscand sewa! tgﬁﬂ@dﬁf@ﬂévied against-or on account of the
Property, and shall pay when due all claims for work déne on or for services rendered 'or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under thi jage, the | Indebt ferred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may.withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the abligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as 2 ult of nonpayment, Grai shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit withilitender cash or a sufficient corporate surety bond or

other security satisfactory to Lender in an @aragunt sufficient to discharge the lien/plus any costs and
reasonable attorneys'fees, or other charges;thzt could aceflie as a result of a foreciosure or sale under the
lien. In any conte rantor.shall defend itg2if dnd [Eendat>and shall satisfy any rrse judgment before
enforcement again Froperty. Grantosishall=nzame. Leneler as an addition ee under any surety
bond furnished in t tproceedings.

Evidence of Paym: shall"upon demand f".mon to Lender sz lence of payment of
the taxes or asses INauthorize the™appropria te goverpf deliver to Lender at

any time a written statement of the taxes-and-assessments-againstthe Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
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certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Borrower's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if ”-'--:*M fails to do so within fiftean (15) days of the casualty. Whether or

not Lender's secul may..at Lenders electio the proceeds of any
insurance and app @m]meqltegg. 5) ny lien affecting the
Property, or the re ‘Jalr of the Prope f Lender electa yceeds to restoration
and repair, Grantol r&b ' iy manner satisfactory
to Lender. Lender Upon ‘satis ctory proof o su expendl ure pay { se Grantor from the

proceeds for the r rEledst bf sepainariastoretioh ¢f p t(tjf rault under this Mortgage.

ﬂ)ﬁpe'
Any proceeds whichhave not b d!:aljfsed ithin 180 riheig receipt and. which Lender has not
Hedaff el sty Khcrder

committed to the repair or re rst to pay any amount owing to
Lender under this {iortgage, then to pay accrued mterest and the remainder, if any, shall be applied to the
principal balance the Indebtednes If Lender holds ‘any pro is after payment in full of the
Indebtedness, such proceedsshall be paidito Grantor as Grantor's interestsimay appear. ’

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained_in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.

If any proceeds from the insurance become payable on.loss, the provisions in this Mortgage for division of

proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

Indebtedness. GER’S
LENDER'S EXPENDITURES. [f Grantor fails (AXto keep the Froperty free of all taxes liens, security interests,
encumbrances, and ot laims, (B) to provide-anykredtiredinsirance on the Prop (C) to make repairs
to the Property or to ¢ fth any obligation te rmaintain. Existing Indebtedricss i standing as required
below, then Lender mz If any action or<preceeding isicarnmenced that rially affect Lender's
interests in the Prope der on Granters/penalfimay, but is not take any action that
Lender believes to be protact Lender§nintérests. All expe r paid by Lender for
such purposes will the 1 the date incurred or

paid by Lender to the date of repayment by Grantor. However, if this loan is a "consumer loan" or a
"consumer related loan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
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- Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the

proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
Such instruments 2e I anAar mav racn -eef from time to time to nermit euich nartinination

Compliance With | ¥ ts_t r a e Property complies
with all existing ar / .nﬂéfﬁiﬁmi&eh =Y s.

Survival of Promis mft’h@ eEIE@It rBnt®r hax  this Mortgage shall
survive the execut o’ deli his M ; l g in natl i shall remain in full
force and effect until s/ i esiBarewWeTsdaseticdrbss i paidin iy of

EXISTING INDEBTEDNESS. The ﬂ{@mm@@m@ycm Indebtedness are a part of this
Mortgage:

~

Existing Lien. The lien of this Martgea ing the Indebtedness be secondary and inferior to an
existing lien. Grantor expressiy covenants and-agrees«to. pay, or seeto.the payment of, the Existing
Indebtedness and prevent any default on such indebtedness, any default der the instruments
evidencing such indebtedness, or-any default under any security docu r/such indebtedness.

No Modification. antor shall hot enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement/ which has priority ‘over this Mortgage by which that agreement is
modified, amended, extended, or‘renewed without the prior written consent of Lender. Grantor shall

neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender. 3 '

CONDEMNATION. The foliowing provisions relating:fo condewination proceedings are za'part of this Mortgage:
Proceedings. If a seeding in conderanation:is filed, IGrantor shall prompt fy Lender in writing,
and Grantor shall r take such steps asqiviay e hecessary to defer stion and obtain the
award. Grantor m aminal party ivstehorocseditig, but Len itled to participate in
the proceeding an sented in the ‘Groceeding by counsel of ce, and Grantor will
deliver or cause t« 1der-such instruments and doc 1ay be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient comporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMEI
security agreement are

Security Agreemel

vod D CAmETRt TS

-4

» this Mortgage as a

: extent any of the

NOROEFRCIALL,
Property constitute P am;r:;a e-all @ secure y under the Uniform

Commercial Code as arierRRj@IXGewAient is the property of
Security Interest. Upon requestiby Eendei Elanienshalllake svpalevet action is requested by Lender to

perfect and continue Lender's security interest in the Pérsonal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the

security interest granted in nts ¢ | Prc y. 'n addi cording this Mortgage in the
real property records, Lender’'may; at any time and without further autharization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. antor shall reimburse
Lender for all expenses incuiied in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Prope in & manner and a place reasonably
convenient to Grantor and. | = and make it availabl kender within three (3) days after receipt of

written demand from Lender to the extent permitted by applicable law.
Addresses. The mailing addresses of Grantocdebionand Lender (secured party) from which information

concerning the security interest granted ky“this Mortgags may be obtained (each as required by the
Uniform Commerci de) are as stated onithe firstipage ofthis Mortgage.
FURTHER ASSURANC "ORNEY-IN-FACT. The-following provisions relafir ther assurances and
attorney-in-fact are a ¢ Mortgage:
Further Assurance e, and from ti¥ientottime, upon reg Grantor will make,
execute and delive § t nder's designee, and

when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender's nghts in the collateral. This can include for examnle failure to maintain reouired insurancel waste or

destructive use of the t6_pay taxes, death of all persons >unt, transfer of title
or sale of the dwelling E(m m&mhfs gle n, foreclosure by the
holder of another lien, »f funds or the dwelling for prohibited purpose '
RIGHTS AND REMEDII N QTt rEJ @IE&L! t any time thereafter
but subject to any lim lhﬂ Ciiﬁ) Agreement or apy limitation in this Morig Lender, at Lender's
option, may exercise ¢ T 8 B RR F I RSk in‘kﬁ\ ) to any other rights or
remedies provided by = the Lake County Recorder!

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to

declare the entire Indebtedncss immediately due and payable, including any prepayment penalty that

Borrower would be required to-pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured partyunder the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the

Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In-furtherance of this right, l.ender may require any
tenant or other user of the Property to make paymenis; of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocabiy \desienates Lender as Grantor's atiorney-in-fact to endorse
instruments receivedin payment thereof in ffheriame of Geantor and to negotiate the same and collect the
proceeds. Paymel +.tenants or other usess to=Eerderin:-response to Lenders iand shall satisfy the
obligations for whi payments are made; whether.or not any proper groLi the demand existed.
Lender may exercis s under this suk:paragraph eitderin person, by at rough a receiver.

Appoint Receiver. have the right 10/iave aireceiver appoint session of all or any
part of the Prope ower to protect and preserve the perate the Property
preceding foreclosure or sale, and to collect the Rents {1 Property and apply the proceeds, over and

above the cost of the receivership, against the lndebtedness The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
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Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.

Election of Remedies
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to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,

specifying that the purpose of the notice is to change the person's address.
agrees to keep Lender informed at all times of Grantor's current address.

For notice purposes, Grantor
Unless otherwise provided or

required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's

rights, that does not mean Grantor WI|| not have to comply W|th the other provisions of this Mortgage.
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DEFINITIONS. The following

Borrower. The word "Borrower" means J Robert Mayden, Trustee, under the provisions or the Mayden
Living Trust, dated August 30, 2016; and Carole L Mayden, Trustee, under the provisions of the Mayden
Living Trust, dated August 30, 2016 and includes all co-signers and co-makers signing the Credit
Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated December 22, 2016,
with credit limit of $100,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
j The maturity date of the Credit Agreement is December 22, 2036. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as

ortgage:

Wollde olidll hque dic lQudining hbnlillge Wil
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amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means J Robert Mayden, Trustee, under the provisions or the Mayden Living
Trust, dated August 30, 2016; Carole L Mayden, Trustee, under the provisions of the Mayden Living Trust,
dated August 30, 2048 | Rohert hﬂﬂ\’lﬂnn as to his life estate: and Carnle | Mavdan as to her “fe estate.

Hazardous Substa ubs g = t, because of their
quantity, concentr: i cﬂﬁﬁﬂm& r ristics, or pose a present or
potential hazard to eal m A Wx impr ﬁz&' ¢ stored, disposed of,
generated, manufa b ,N rIthﬁ mﬁ AHaza ubstances" are used.
in their very broa sepsg and include without.limjtation any and all hezard r toxic substances,
matorals of waste 26 oINS DYOSRBAEINRAS WAE BNARGIAR Bh- . The torm "Hazardovs
Substances"” also intludes, witlﬂq@iﬂgﬂm,@ﬁ@lﬂfymw@y-produu > any fraction thereof

and asbestos.

Improvements. The word "Improve ans all existing and future improvements, buildings,
structures, mobile homes affixed on-the ReaiProperty;. facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “indebiadness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounis expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgeage, including, but not
limited to, attorneys' fees, costs of collectionsand casts, of foreclosure, together with interest on such
amounts as provided.in this Mortgage.

Lender. The word 1der" means Peoples'BankSB=its sifceessors and assigns 2 words "successors
or assigns" mean ¢ on or company thatiacquiressaniginterest in the Credt ment.

Mortgage. The wc ge" means this’Mortgacde between Grante

Personal Property. “Personal Propémyiiiriean all equip ind other articles of
personal property | N i€ r affixed to the Real

Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Bdbert Mayden, Trustee, under/fhe provisions or the Mayden
Living Trust, dated Auqust 30, 2018

Carole L Mayden, 1
Living Trust, dated /

Document is
oMisi t AL!
" THis Document is the property of

O W M j}}%e County Recorder!
X

J Fobert Mayden, as to his life <tate

Carole L Mayden, as to her life(ésta
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ —Lndvana )
) SS

COUNTY OF Lalce )

On this day before me, the tndersigned Notary Public, personally appeared J Robert Mayden, Trustee, under
the provisions or the Mavdan livina Truct dated Aunauct 320 701&:: Carnla 1 Mavdan TrUstee, under the

provisions of the May: ,dated August 30, 2016; J Robe » his life estate; and

[ ]
Carole L Mayden, as t te Mm@htdgg‘ d d who executed the
Mortgage, and acknow they sighed the Mortgage as their free and ct and deed, for the
uses and purposes the e NOE QFFICI |
Given under my hand and offiialéeal this it . day of Couryd re ,20_ {6 .
C 1s Docummentis the properity o .
By \ S e ountyREdmtdeo IS
y RSN
Notary Public inand for the State of 1 _ y commission exq Q e/ A Sty
T,

o
L -

s;ach Social Security

| affirm, under the pe
number in this documen

This Mortgage was pre




