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« multiple sections of thi nt are defined below and other words are defined
11, 13, 48, 20 andy2izy Certain rules regacding the usageyof, words used in this
also provided in Section 1 :
irity Instrument"” means this document, which is dated December
16 together with all Riders to this docum
rower RICHARD M EOJDA , A MARRIED MAN
Inc. 1 ;eparate
1ssigns.
fer 28 axisting

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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)] "Lender” is UNIVERSITY LENDING GROUP, LLC

Lenderisa 3 | JMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, M| 48034

E) "Note" means the promissory note signed by Borrower and dated December 30th

2016 . The Note states that Borrower owes Lender

FOUR HUNDRED THOUSAND AND NO/100

Dollars (U Lplus interest. Borrowe; pay this

deb in reg R Y T

January 1st '

) "I i d pfope ibed below, r the hea nsfer of

® sin g NOFO FFI"(}IAEL !

(G()l | I] % d'ﬁhis lmaomm%ﬂs Wbter pine £ t yofI chartlges

and late char ue un su under s urity Instrument, plus

interest thé sk tou '%ydﬁeco 3 i d

o "Riders" means all Riders to thls Security Instrument that are executed by Barrower.

The following Riders are {0 be execut Borrower [check box as applicable]s

[] Adjustable RateRider [_] Condominium Rider [ | Second Home Rider

B Balloon Rider 1 Biweekly Payment Ri: [] Family Rider
VA Rider [ Plaoned Unit Development Ri

(1 Other(s) [specify] '

()] " Applicabie means all controlling licable' federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial;op

6))] "Community Association Du ges) -dl Assessments" means all dues, fees,
assessments and other charges that are i or the Property by a coridominium
association sowners association o

x) B ic. Funds Transfer of funds, other th 1saction
originated Ixaft, or similar pe hiich is initiated th ectronic
terminal, t tunent, compute M3 ape so as to order athorize
a financia bit or'credit an aceounf> Such term includ ited to,
point-of-sa te ephone,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

o) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securitv Instrument

TRANSFE ! o
. Document is
This Secur ures to Len e repayment of th\ \ newals,

extensions m WF!ﬂ §rrowe nts and
agreements this 8 Mm p'hrp\ er does
hereby morigage. FRAB jandy Bouvey i9) MARS] Gt Wm‘ sad Lender's
successors and algns) a[ﬂ aﬂlcceﬁors and asxé’ of S the follow scribed
property locatedin the oun ecordaer.
COUNTY
ding Juri i0n]
of |AKE
[Name of Recording Jurisdictio:
CITY OF CROWN POINT, COUNTY OF LAKE, STATE OF INDIANA
LOT NUMBERED 338 IN ELLENDALE FARM UNIT EIGHT, AS PER PLAT THEREOF,

RECORDED IN PLAT BOOK 94, PAGE 95 IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA

1065 MARY £LLEN DR. TAX PARCEL ID#:45-16-18:178-008.000-042

which currently has the address of 1063-tfary Efien-Dr F1 %2
o [street]
Crown Poin f,Indlana 46197
.-,,h 85> [Zip Code]

T( 1 ¢ ty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

INDIANA -- Single Family -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
MG3015-03 (11/12) (Page 3 of 18)

"

Iress"):

A%



BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Rorrower and ender e« ant and as follows:
1. efpal_Interest, Escrow Items, Prepay d Late

Charges. pe B@gummrsx . iced by
the Note a: yment charges and late charges due under the Note. all also

oit o SOBOEfIORL
Security In llec;\ Y rrument

received by Lead wmm@uﬁthW red 0 Lender
unpaid, Lendér may requige th subseg‘?;{r]l ue der the Note and this

Security InStrument be mada§n er elected by,Lender: (a)
cash; (b) money order; (c) certified check bank check, treasurer's check or cashier's check,
provided any such check isidrawn upon an Institutien whose deposits are Insured by a|federal
agency, instrumentality;sox entity;or(d) Eiectronic FundsyIransfer.

Payments are'deemed received by Lender when received at the location designated in
the Note or at/such other Iocation as may be designated by Lender in lance with the notice
provisions in Section 15%,L ender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without/waiver of any rights hereunder or
prejudice to its rights to refuse such payiient or partiai payments in thie future, but Lender is not
obligated to apply such payments at the timersuch,payments are accepted. If each Periodic
Payment is.applied as of its scheduled dug @‘R"i’ énder need not pay mterest on urapplied

funds. Lender may held such unapplied i swer makes payment to bripg the Loan
current. [ rower does not do so in i hletperiod of time, Jendes 1 either
apply such r.return them to Boft -, I not applied earlier, such funds applied
to the outs 1wcipal balance undé e tately prior to fore 2 offset
or claim w ~might have now he fu against Lender <] )ITOWer
from maki > under the No aaneth i i ing the

covenants re

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

INDIANA -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-04 (0008) (Page 4 of 18)




If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments

3. ans.Borrower shall_pay to De; ‘eriodic
Payments : o d o e B provide
for payme: : for: (a) taxes and assessments and other ifer 1 attain

porty o 11 NGB VARl () i
payments uid renfs on the Property, if any; (c) premiums for any and surance

required by Lender Hiet Sektion Suent @hidorigaghlpsysancepremitgs, @ifiny or any sums
payable by Borrower to Eﬁnd(;i;inlﬁeu the F;&zﬁlof Mort&&;s nsurance premiums in
accordance with the pro Etion P41 s e "Escrow)ltems." At

origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Asse: ts, if any, be’e ved by Bo and such dues, fees
and assessments shall heran Escrowsitem. [Borrower shallypromptly furnishite Lender all| notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds f all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for anyorall Escrow Items at
any time. |Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, \when and where payable, the amov due for any Escrow Items for which

payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

receipts evidencing such payment within su eriod as Lender may require. Borrower's
obligation to make such payments and to .o q? ned to be
a covenant and agreement contained inSthis ity ] pvenant and
agreement' S¢ i irectly,
pursuant te I, ler may
exercise it ligated
under Sect ; to any
or all Escr on such
revocation, equired

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding' and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual

accounting of the Funds as required by RESPA

If AUD 1ICIU 112 Lol Uy, Qo ubl.ll ‘ er shall
account to g3 addraaE Wi tage of
Funds hel¢ 2 uned under RESPA, Lender shall noti ired by
RESPA, a Ve N F @ tage in
accordance ut in no more than monthly payments. 'If L N ficiency
of Funds held ir esCidiuias BdfivediundecRESEA, Elndeysiall tired by

RESPA, and Borrower sﬁ tokemzﬁ;&t)hf amount gecess m e up thu. ficiency in
accordance withh RESPA ér 16 gﬂﬁﬁm

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly ri nd to Bo r any 1d by Lend

4, Charges; Aiienss Borrower shall pay aligtaxes, ‘assessmentsypcharges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Co \ssaciation Dues,
Fees, and Assessments, ifrany.| To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower 'shall promptly discharge any)l i has priority over this Security
Instrument unless Borrower: (a) agreesiin wrltmg to the payment of the obligation secured by
the lien in a manner acceptable to Lender, buili , 0 long as Borrower is perfm ng such

agreement;(b) contests the lien in good foif stends against enforcement of the lien in,

legal proceedings which in Lender's opiniit ¢ pre ent the enforcement of the lien while
those proc 'S pending, but oslyfmti i proceedings are concluded; < secures
from the I e Tien an agreement satisfactory  tg nder subordinating to this
Security I if Lender determi at)any partsof the Property 1 ) a lien
which can ' r this Securif miﬁli ity Lender may gi 1 notice
identifying 1ays of the dafe “p. i 2 er shall

satisfy the 5 it

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now emstmg or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in' the amounts

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

G3015-06 (0009) (Page 6 of 18)
-

i




(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower

If ain any of the coverages descr r obtain
insurance ¢ Ew ToersExienses . ‘».. ligation
to purchas: lat type or amount coverage. Therefore, such 1 cover

Lender, bt ﬁwmﬁggm he or the
contents of P nst-any risk pro\ g r lesser
coverage than mtsslnmfiﬁnéwmm@ the insurance
coverage so gbtained mi %:hsg;f‘;lc ge eed the coi&a t Borro» could have
obtained. Any-amounts i;;i ﬁxﬁ' ecome additional debt
of Borrower secured by this Securlty Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemes 1 shall he payable, with: such interest, “upon notice from
Lender to Borrower requesting payment

All insurance ‘policies required by Lender arid renewals of such policies shall be|subject
to Lender's right to di rove such policies, shall include a standard clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lendersshall have the right to

hold the policies and renewal certificates. If Lender requires, Borrower shall promptly |give to

Lender all| receipts, of paid premiums and remewal notices. Af Borrower obtains any form of
insurance coverage, noi otherwise required by Lender, for damage io, or destruction of, the
Property, such policy shall include a standardimertgage clause and shall name Lender as
" 30

mortgagee a1d/or as an additional loss pays -@ §

In the event of loss, Borrower;shall give prompt. notice to the insurance carrier and
Lender. L may make proof of o334 aot m ‘ompt y by Borrower. Unles der and
Borrower ¢ > agree in writing, -2 T2 aceeds, whether or not lerlying
insurance v t by Lender, shall-he appli restoration or repair of f 7, if the
restoration spomically feasft i Lerder's security is not ! ng such
repair and h, avethe i rip I ds until
Lender has t th mpleted

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or

if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Rorrower's richte to anv insurance nroceeds in an amount not to oxcoed the amounts

unpaid und rity Instrument, and (b) any o 5 (other
than the r o Iobavermive gt g - surance
policies co roperty, insofar as such rights are applicable to of the

e OO

6. ’Eu@tl)mfﬁﬂieﬁﬁsetﬁb? gem ol s Borrower's

principal residence within 60 days after the executio tand shall
continue tg occupy the P&hﬁy Bi*least one year after the
date of occupancy, unless Lender otherwxse agrees in wrltmg, which consent shall not be
unreasonably withheld unless ext ting circumstances exist whict beyond Borrower's

control. i
7.| DPreservation, Maintenance and Protection of the Property; Inspections.

Borrower shall not de damage or impair the Property, allow th y.to deteriorate or.

commit waste on the Property.| Whether or not Borrower is residing inftherProperty, Borrower
shall maintain the Property in order to prevent the Property from detcriorating or decreasing in

value due  to [its condition. /Unless it is determined pursuant to Section § that repair or
restoration| is not economically feasible; Borrower shali promptly repair the Property if damaged
to avoid further deterioration or damage. nsurance or condemnation proceeds are paid in
connection-witl: damage to, or the tak1 : operty, Borrower shall be responsible for
repairing or restoring the Property onlysi: 2 eased proceeds for such”purposes.
Lender ma wse proceeds for the répaivs and 1rest01 t% in a single payment or eries of
progress p: as the work is compieted. Ifthe-insuranc Wi are not
sufficient t restore the Property, Bort is not OV tion for
the comple pair or restoratios mm

Le may make reasorablerentries upon and insf operty.
If it has re: te i ‘operty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has

abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect ILender's interest in the Property and richts under this Securitvy Instrament "‘cluding

protecting the_value of the Property, and ing the
Property. ¢ mmts P \‘ ed by a
lien which d thls Security Instrument; (b) appearing in ¢ paying

reasonable N@{E ﬁﬁmg ! &ﬁr{, q security
Instrument ecured positio Securing ‘roperty
includes, b ’lﬂ]lﬂag Bg@m&ﬁoﬁg gﬁ:ﬁ‘ ks, replace or
board up dodrs and window: dr n r from p , elimingte Huilding or other code
violations ¢r dangerous & dﬂr *Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation fo do so. It is agreed that Lender incurs no Iiability for not taking any or all|actions
authorized under this Seetion 9.

Any amounts 'disbursed by Lender under this Section 9 shall become additional |debt of
Borrower secured by,this Seeurity Instrument. These amounts shall & si‘at the Note rate
from the date of disbursement and shall be payable, with such interest, aponmotice from|Lender:
to Borrower requesting payment.

If| this Security Instziment is on a lease rrower shall comply with |all the
provisions of the lease. i Borrower acquires fee title w tne Property, the leasehold and the fee
title shall not merge unless Lender agrees to the ze '

1A

10. Mortgage Insurance. If Mortgage Insurance as a condition of
making the Loan, Borrower shall pay théipremi i £ to maintain the Mortgage Insurance
in effect. | ~any reason, the Mortgzge!Insuraiice co gy ge required by Lender s to be
available fi morigage insurer thatiprevicusly-provided such insurance an ver was
required to rately designated payments toward the premiums for M urance,
Borrower ¢ remiums required forebiaifl egverage subsianti: to the
Mortgage usly in effect, atiraross i eq cost to
Borrower ¢ iy insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay-to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Morteace T ro imb Lender (or anv entity that nurchases the \‘ﬁte) for
certain los: Bogrower does not repay the Loa s not a
party to th ~PDocument is

M ers evaluate their total risk on all such msura il time to
time, and 1 i Neq? ?Fﬁ%{l‘ fkix e reduce
losses. Tt reements are on terms conditions are sa 1sﬁctu ortgage
insurer and e o1 arky (69 partieshésethese hgresiven @ w2y require the

mortgage insuTer (0 make t u source of fupds thalﬁﬁ mozgage insurermay have
available (Which may mclmﬁ 3%9&1& £premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other enfity, or ifi of any of the foregoir receive (directly or
indirectly) | amounts thatpderive fromp(or pmight be characterized as) agportion'of Borrower's
payments for Mertgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If'such agreement provides that an affiliate of I . takes a share of
the insurer|s risk in exchange for a share of the premiums paid to the insurer;'the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of ihe Loan. Such agreements will not
increase the amount Borrower will owe fo sage Insurance, and they will not| entitle
Borrower 1o any refund.

(b) Any such agreements wifl : 1he 'ghts Borrower has any- with
respect to Mortgage Insurance woers Protection Act of ] or any
other law. rights may include‘the rigt j 06 ertain disclosures est and
obtain can F the Mortgage Iesutance, to have the Mortgage Inst 1inated

automatic: > recaive a refuud of anyMortgage Insurance it were
unearned ; 2

11 i roceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires. interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

Lenderls S,....._.:L.. wxrmasld hn IA--.,..,\.-I thn Micanllonanie D'-nnn‘\"n ohall ha analind ¢n ‘lle sums
secured by whether or_not then due 3 paid to
Borrower. mmthlsu < tion 2.
In /‘ iotal takmg, destructmn or loss in value ¢ 'ty, the
Miscellane m@ a P 10) g ﬂ)ﬂl rument,
whether or 51 due, with the excess, if any, paid to Borrower.
In (e e "8 epdbia toking, desttuéiio f o | rm they Fropecty in which

the fair markét value of Proper ately befo g, destructivn, or loss
in value is equdl to or gmm PJ‘%X Q&Eﬁw is Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the su 1 by this"Security Instrun hall be reduced by the
amount of the Miscellaneous Proceedsimultiplied by therfollowing fraction:p(a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market of the Property immediately before the p: g, destruction, or
loss in value. /Any balance,shall be paid to Borrower.

In the event ‘of a partial taking, destruction; or less in value of the Property in which
the fair market value of the Property immediately\b : gpartial taking, destruction,| or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borroweildad, Lender otherwise agree in writing, the
Miscellanesus Proceeds shall be applied priced by this Security Instrument whether
or not the sums are then due.

If >roperty is abandoned | if Fafter notice by Iendet orrower
that the O R: (as defined in'the : nge) offers to make 4 settle a
claim for srower fails to réspons © in 30 days aftet e notice
is given, horized to colleesysmetyail the Miscellaneo ither to
restoration Property or to thé’samiE’secured by this See whether
or not the OV laneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property

Shall be ap,II,J LIRS . DR - ',_I-_I £ . st N

12 S, L' UL UGl allle Uy Lciigel ision of
the time O CRIMentas.. « Security
Instrument I er to Borrower or any Successor i m IIIIEL of nall not
operate to e N \@) F q nfer !. R Lender
shall not b red to commence proceedings against any uccessor in 'Inte q Wer or
to refuse to exte r,[ﬁhfg M!nﬁn‘wms lth@ ured by

this Security” Insitument dema nal B01 BL O anm
Successors' in Jnterest OFK?*?B ?‘yg}l}& Eéﬁeﬁiﬁl“g(ermsmg any right o)r,
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest o rin an less than mt then due, shall
not be a waiver of or préclude the exercise'of any right@riremedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants.a grees that Borrower's obligations and ] hall be joint and
several. However, any Borzower who co-signs this Security Instrument but does net execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest/in the Property under the terms’of this Security Instrument; (b) is
not personally|obligatedstorpay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree 2 end, modify, forbear or ke any
accommodations with regard to the ter: y Instrument or the Note without the
co-signer's consent

i
‘ St to the provisions of Setfi : 8 ot % essor in Interest B er who
| assumes B: ».obligations under "this Security-Insttument in writing, and wed by
| Lender, st all of Borrower's senefits under this S ument.
‘ i n » y N :
Borrower : eased from Borzg ‘%h\\“'- gations and Habili security
Instrument rees to such releaseiitwriting. The cov 1ents of
this Securi in 20 JCessors

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection -and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the

amount necessary to wndenn tha :— tn tho jttod 1imite and IL\ antr crrmme alrander .\ouected
from Borr rmitted limits will_be refynded™t ler may
choose to 1 E%“WQ he No a direct
payment tc H ‘efund reduces prmc1 the reduction will & | partial
prepaymen i ﬁ? pi é l g ided for
under the rrower's acceptance o such Telund made” by dice nent to

Borrol\:ver‘ 2 ’Iﬂlﬂswll)oehmmﬁsﬁthétpmpeﬁydvef 1g out of such
overc .
i af%; Notices. Eﬁlﬁol@skg‘?v&;%}lmvﬁ%?%}ﬂ&liﬁ connection with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have 1 iven to Bo er.when mailed by first class mail or
when actually deliveredsto, Barrower'sinoticeraddress if'sent by other means:, Natice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise., The notice address shall be the Property Address unless has designated a
substitute notice addresspby notice to Lender., Borrower shall prompfly notify Lender of
Borrower's change of address. | If Lender specifies a‘procedure for reporting Borrower's change

of address, them Borrower shall only report a ige of address| through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one tir Any notice to Lender shall bargive delivering it or by mailing it by first
class mail to Lender's address stated hex i sarider has designated another address by
notice to Borrawer.. Any notice in conngction with this\ ity Instrument shall nov'be deemed
to have be ren to Lender until actya sceive {-’1\, der. If any notice rec by this
Security In is also required und ica the Applicable Law ent will
satisfy the ing requirement wid is, Security Instrument.

16. aw; Severability; orstruction. Thi trument
shall be go RF 1sdiction in whicl located.
All rights i rements

and limitations of Applicable Law. Applicable Law might exp11c1tly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18 Meunsofoe ~AF +ha n-;\“”hy ar o Danafiainl Tatanaatk :u T neem Avuraee Ao .-nl\’{ in this
Section 18 Progerty means. an y_legal or _beneficia) ‘operty,
including, i€ Mmmfm ) contract
for deed, i ales contract or escrow agreement, the intent o \ nsfer of
ey Borocr 1 PAAE B g PO EFL TCTAL!

If aif ar roperty or any Interestin roper'fy 1\_ 1sferred
(or if Borrower 'lﬂhls Eml:umemﬂls bénefigia-dtorest-thy 5 is sold or

transferred) without Lend rittepconsent, Lender may requi lemedh. yayment in
full of all sumssecured b] mm &ﬂ'(m shall not be ekercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide agperiod of motulessuthan 30 dayspfrom the datenthe,notice is given in
accordance with Section 15 within which Borrower must pay all sums secured hy this Security
Instrument. If Borrewer fails to pay these sums prior to the expira is period, Lender

may invoke any remediesipermitted by this Security Instrument without fiirther notice or demand
on Borrow

19. Borrower's Right to Reinstate After A ration. Borrower meets certain
conditions, Borrower shail have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlig 7ufa) five days before sale of the Property

pursuant to.any ‘power of sale contained S ‘l‘ Se @, Instrument; (b) such other period as
Applicable Law might specify for the teciy sFoyer's right to reinstate; or(c) entry of
a judgment rcing this Security Insir —{Those\ ¢oniditions are that Borror a) pays
Lender all hich then would be due - this:Security Instrument i as if no
acceleratio red; th) cures anydefoult of anydother covenants or z ©) pays
all expens enforcing this “Secarstycdnstrument, including ited to,

reasonable roperty inspectioft’s i for the
purpose of in nd rument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given Wl’it‘"" matinn ~AF tha .J....,,.,,. wwhich wrill ctotn the namn .....l nddence AF tha new Loan
Servicer, t RESPA
requires in E@@u Qn ereafter
the Loan it a m Servicer other than the urchaser of the Not \ge loan
servicing ¢ T W§ ' ed to a
successor ] Servicen and are not assume e ote purc aser mﬂess rovided
by the Note purchadiehis Document is the pro e of

Neither Borrowe :Iigﬁ commence,4§gin, or om to any judicial action
(as either an individual H} ‘af}(ﬁ?) §J§ “from the other| party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed b f, this Security Instrume il such Borrower or
Lender has notified thesother partys(with suchnotice given in compliance'with the requirements
of Section|15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Appli provides a time
period which must elapserbefore certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and epportunity| to cure
given to Borrower | to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. i

21 azardous Substances. @ tion 21: (a) "Hazardous Substances"

are those substances defined as toxicAWra | hstances, pollutants stes by
Environme “aw and the following stihstancesfgaso ?g kerosene, other flamn or toxic
petroleum ic pesticides ‘and  herbicides, volatile solvents, mais 1taining
asbestos or vwde, and radioactive:materiels: (b) i I federal
laws and 1 isdiction where the Properfy is iocated that ifety or
environme; ) ] ' includes any, 1 emedial
action, or ¢ nmental

Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any

condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of tha Drnnnrhr If Rorrower laarns. or ic notified hyv anv ocovernmental or

regulatory __- party, that_any removal of any
Hazardous %mm @S" $ ake all
necessary 1 n accordanc Environmental Law. Nothiq 1 create

L NG LA
NON-UNI"PRYS DGt feriavelied handep ity cqygiont and agree as
the Lake County Recorder!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of amy covenant or agreement in this Security
Instrument (but net prior to accelerationpunder Section, 18 unless Appilicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cire the
default; (c) a date, not less'than 30 days from the date the notice i to Borrower, by
which the default mustibe cured; and (d) that failure to cure the defaulf on or before the
date specificd in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right io remstate afier acceleration and the right to assert
in the foreclosure proceeding the non-existence,of a default or any other defense of
Borrower to acceleration and foreclosurs plt is not cured on or before ihe date

follows:

specified in the notice, Lender at its ¢ ‘&, equits immediate payment in-full of all
sums secu ¥ this Security Instrus /i urther demand and may f »se this

Security In at by judicial procg . Lender be entitled to coll tpenses
incurred it the remedies provided in this ot 22, including, ited to,
reasonable > and costs of title evidenc

23 n. payment of 3 sisectired by this Seci Lender

shall relea: tFy ¥ ng this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
Borrower

(Seal)
Borrower

........
.,

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } SS
On this 30th day of December 2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared \\\“\mumu,, »
RICHARD M BOJDA , A MARRIED MAN SNETE MR,
S, BSI0N 2T
s o\ 21 s 2
= Sl 2
San Y ) ‘f}; =
= ’ . -
and ackno ¢foregoing ing = SEAL i =
; *b et -__ ik
. N
w 2 NGO ED 5 rre oS QS
%, LG - STRE
This Documen g
the Lake C "
My Commission Expires: [—L (-2~
This instrument was prepared by: Lisa Smith
UNIVERSITY LENDING, GROUP, LLC
29777 TELEGRAPH ROAD #3500
SOUTHFIELD, Ml 48034
Record and Retwrn To:
UNIVERSI1 =NDING GROUP, LLC
29777 TELI ’H ROAD
SUITE 350(
SOUTHFIE 34 SEAL .
Ie he penalties for perjury;+hat'l ha at ct each
Social Secu is document, u 3’( Y=
NMLSR ID: 213179

NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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