I3

2017 000866

After Recording Return To:

LAKE MORTGAGE COMPANY,
4000 WEST LINCOLN HWY, PO BOX 10768
INDIANA 46411-0768
611106

MERRILLVILLE,
Loan Number:

INC.

5

H
1in.

- - [Space Above This Line For Recording Data]

MORTGAGE

i

WITJAN -5 AN O

MICHACL . BRUWN

RECORDER

oy

ey

P
R L
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(E) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [[] Planned Unit Development Rider
[ Balloon Rider [T Biweekly Payment Rider

(] 1-4 Family Rider ] Second Home Rider

[] Condominium Rider [ Other(s) [specify]

(H) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homecwners association or similar
organization.

(J) "Electronic Funds Transfer" means anv transfer of funds, other than a transaction originated by check, draft,
or similar paper i i 2 L h 1t, computer, or
magnetic tape so 3¢ i 1 J abyi asbifti unt.  Such term
includes, but is n Jf-@ggymgﬁmlxﬁhn. at fers initiated by
telephone, wire ti d \ m‘:l:nmm‘lm@l

(K) "Escrow It L JN re ediin i AL!

(L) "Miscellane r s'tm any compensation, settlement, award of damages, 01 eds paid by any
third party (other thar m@@&n@&@m@t&%&’aﬁeﬂtﬁﬂéﬁ%’rf%ctéf 5) for (i) damage to. or
destruction of, the/Propérty; (ii) ﬂl@nlyﬂkerm&wﬂ@c@rdeﬂhe Property: (iii) conveyance in
lieu of condemnationj or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) '"Periodic Payment'' n a regularly :d am for (i) f I d interest under the Note,
plus (ii) any amountsiunder Seéctiond® of this Security Instrument.

(0) "RESPA' means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12.C Part 1024), as they might be amended fic oime, or any additional or
successor legislation or regulationthat governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not gu a "federally rclated mortg n" under RESPA.

(P) "Successor in Interest of Borrower" means any party thathas taken titie'to the Property, whether or not that
party has assume ¢ al

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ic @5 i
Form 3015 1/01 Page 2 of 13 T



TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Namc of Recording Jurisdict:on)
LOT 1, IN BLOCK 3 IN SCHNEIDER, AS PER PLAT THEREOF, RECORDED IN PLAT

BOOK 5 PAGE 16, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
A.P.N.: 45-23-34-104-001.000-039

which currently has the address of 23701 HIGHLAND STREET
{Street)
SCHNEIDER , Indiana 46376 ("Property Address"):
[City] I

TOGETHE} ¢ r(ggsqumgntexiﬁd on th all easements,

appurtenances, ar O P,elq p Oper tll eplaccgent ns shall also be
covered by this Se prume; fo@‘ EFJQ A the "Property."
BORROWE t Borrower is lawfplly 15ﬁsed of the estate hereb nd has the right

to mortgage, gral Tj;llfb EECED: ﬂymlﬂilﬂ Qf for encumbrances of
record. Borrower warrants and Wﬂﬁﬁﬁa@ 8ﬂmtklé@ff¥d@w all claims and-demands, subject

to any encumbrances ©of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
limited variations by jurisdieti consti securi rument cc 1} prope

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follov

1. Payment of Princip terest, Escrow Items, Prepayment Charge ¢ Chary Borrower shall
pay when due the principal of, and,intcrest on, the debt evidenced by the/Note and'@any prepayment charges and late
charges due under the Note. \Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due

under the Note and this Security Instrument shall be made U.S. currency. However, if any| check or other
instrument received by Lendeénaspayment undes,the Note or this.Security Instrument is returned to|Lender unpaid,
Lender may require that any or all subsequent payments;due er the Note and this Security Instrument be made in
one or more of the following forms, as selected by L¢i b) money order; (c) certified check, bank check,

treasurer's check or cashier's check, provided an o t {tawin upon an institution whose deposits are insured
by a federal agenc strumentality, or entity; o) : @“ Transfer.

Payments ar 3 ived by Lender € i thelacation designated intl or at such other
location as may be Moy Lender in accog wit ‘natice provisions in Sect nder may return
any payment or pe if the payment or‘partialpaymer e insufficient to current. Lender
may accept any p t payment insufiici® B :r of any rights
hereunder or prej o, refl oA t Lender is not

obligated to apply such payments at the thme-such-payments-are-accepted—If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due unde: the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and ¢ imbrance on the

Property; (b) lea J mmﬁﬁﬁ-ﬁs nd all insurance
required by Lendc 5, and mm$*ifany, o; ble by Borrower
to Lender in lieu Mo SUE ren i oxdagee. w/ith s of Section 10.
These items are cé )2 N 'mmﬁEtEmTAem of the ider may require
that Community 4 2 ¢s, Fees, and Assessments, if agy, be escrowed by Borro : h dues, fees and
assessments shall be afi Escfobil8nit mmmﬁrlﬁmilﬁerPMl &8iccs of amounts to be paid

ves Borrower's

under this Section Orrower stﬂé)w MWRE&%F?@.F&SS Lender wal
obligation to pay the Funds for any or all Escrow Items. Lender may waive orrower's obligation to pay to Lender

Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

Borrower shall pay directly, nd wt he am iue for any Items for which payment of
Funds has been waived by Lendenand, if Lender requires, shaliffurnish to Lender|receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposcs be deem be a covenant and agreement contained in tl ydnstrument, as the phrase

"covenant and agleement"” is usedyin Section 9. I1fBorrower is obligated to pay Hserow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and ' shall then be obligated unde ction 9 to repay to Lender any such amount.
Lender may revoke the waiveras;to‘any or all Esctow [tems at anytime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Funds, and in such amounts, that are then required
under this Section

Lender may, atany {rme, collect and hold FAhgs:
at the time specifi der RESPA, and (b) not
Lender shall estirn mount of Funds due of
of future Escrow herwise in accordait

2) sufficient to permit Lenderto apply the Funds
m amount a lender i under RESPA.
‘ent-data and reason € of expenditures

The Funds s an institution ort -rasured by a er rumentality, or
entity (including ! : 1 institution 4¥iGE2.0eposits are so insured ral Home Loan
Bank. Lender sha y the ESCrow Ttems 1o later tha # ESPA. Lender

shall not charge Borrower for holding and-applying the Funds,-annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shal] pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the hen an ag i tf :nt. If Lender

determines that ai pe j iﬁm rity Instrument,
Lender may give ic vnﬁ?‘ngitﬂj 10 tais the date notice is given,
Borrower shall sa Or 4.k 0 F i h gb 18

Lender may f NmTtﬂ mmIAan!‘l eporting service

used by Lender ir ¢ Loan.

5. Property In cmﬁﬁaasn$h@rpmmmﬁﬁf a erected on the

iy other hazards

Property insured against loss by %ﬁ%}( Szeq B{_‘Tf?tgb velage )
including, but not limited to, earthquakes an or w er requres insurance. Th1 surance shall be

P

maintained in the amounts (including deductible levels) and for the periods that Lender requires; What Lender
requires pursuant to the preced ntence luring rofthe L msurance carrier providing
the insurance shal] be choseu by/Borrewer subject ta Lender’ s riglit to:disapprove Borrower' s choice, which right shall
not be exercised unreasonably. “Lender may require Borrower to pay, in connection with this/Loan, either: (a) a one-
time charge for flood zone detc ation, certification and tracking services; ol time charge for flood zone

determination and certification services and subsequent charges each tine remappirlgs or similar changes occur which
reasonably might laffect such determination or certification. Borrower shall also be responsible for|the payment of
any fees imposed by the Federal Emergency Management Agency in cgnnection with the review of any flood zone
determination resulting from anyebjection by Borrower.

If Borrower |fails to maintain any of the covera g

ibed above, Lender may obtain insurance coverage. at

Lender's option and Borrower's expense. Lenderds 'obligation to purchase any particular'type or amount
of coverage. Therefare, such coverage shall covén taght or might not protect rower, Borrower's
equity in the Prop or the contents of the Propeity, against rikk, hazard or liability and+ provide greater
or lesser coverage s.previously in effect= yledges that the cost of it 1ce coverage so

27 could have obtaint ounts disbursed
er secured by th crument. These
rsement and shal h such interest,

obtained might sig xceed the cost of irist ‘
by Lender under t 1all become addi - deht oF
amounts shall bea late rate from thé Wﬂ.ﬂh

upon notice from g

0

All insurance policies required by Dender-and renewals-of such-polici€s shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. 1 Jorrower hereby

assigns to Lende: Hmmtig amounts unpaid
under the Note or srumel 1ghts (a ht to any refund
of unearned prerr yvBgu VEr he Pro ir as such rights
are applicable to t g N@TL&TE Th@fgl&llg:!c tl ir or restore the
Property or to pa iy paid ynder the Note or thig Secyrity Instrument, whether o n due.

6. Occupancy ’I:)iigﬁslﬁ%umﬁm}i;satjl&pr lef/txy BO o 1cipal residence
within 60 days afier ;xecutlo E‘ ﬂ{{% (Sﬂ? R@@H é)fycupy the Propecty as Borrower's
principal residence for'at least one year a ate of occupancy, unlcss er otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Mainténanee and Protection of the Property: Inspections.hBortower shall not destroy,
damage or impair the Property; allow the Prope:ty to deteriorate or commit waste on the Property. | Whether or not
Borrower is residing in the P ty, Borrower shall maintain the Property ir prevent the Property from

deteriorating or decreasing in value, due to its condition. Unless it is determined pifStant to Section 5 that repair or
restoration is not|economically feasible, Borrower shall proniptly repair the Property if damaged to avoid further

deterioration or damage. If rance or condemnation proceecds are paid‘in connection with damage to, or the taking
of, the Property, Borrower shall be‘responsible for repairing onsestoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse progeedsifos the repairs and restoration in a single payment or in
a series of progress payments as the work is completeth\IT.the iudizance or condemnation procecds are not sufficient
to repair or restore the Property, Borrower is notiyehies ower' s obligation for the completion of such repair
or restoration. -

Lender or its ay make reasonable entrie ons of the Prope I -asonable cause,
Lender may inspe ot of the improve L 'y Lender shall givet otice at the time
of or prior to sucl spection specifyiRis s le’cause.

8. Borrow feation. Borrowerjsidil\bein default if. 4 cation process,
Borrower or any p ing at the GITection of BOTTowWe of With Bd or consent gave
materially false, misleadin g, or inaccurate-inforrmation-or-statements-te-Lender (or faile d to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.

Borrower shall ne v se. If Borrower
ires fee titl e | i N\ s to th 3
?:c&:rl‘rtel:‘ ;e title B ﬁﬁﬁﬁféﬁltni S es to the merger

10. Mortgs 2. Hi s T ir s a copdi Q Loan, Borrower
shall pay the pre Jmmeﬁlﬁﬁrm[&m!h, NG n, the Mortgage
Insurance coverag ender ceases to be available frgm the mortgage insurer thaf ps y provided such
insurance and Borrow Iﬁ&ﬁ:ﬁ@ﬁmmgliﬁetihﬂep;&pﬁmar@fﬁ riums for Mortgage
Insurance, Borrowér shall pay ﬂfﬁ%’ﬁi{@"q}ﬁﬁw R’é‘%f‘&gi‘!a“y equivalent.to the Mortgage

1al

Insurance previouslyfin effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

Insurance coverage is not avai Borro NuE fc Lender th f the separately designated
payments that were due when the'insurance coverage ceased toe imeffect. Lender will accept, and retain these
payments as a non-refundable logs reserve in lieu of Mortgage Insurance.  Such [oss reserve shall be non-refundable,
notwithstanding the fact that (! anis ultimate!y paid in fu!l, and Lender shal quired to pay Borrower any

interest or earnings on such loss reserve. Lender can no longer require 10ss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained Lender requires separatel ignated payments toward the premiums for
Mortgage Insuran If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments towagdittielpremiums for Mortgage Insurance, Borrower shalt pay
the premiums required to maintain Mortgage Insucal e Ul o5s reserve, until
Lender's requirement for Mortgage Insurance endsayt, Bawith mween Borrower and
Lender providing )ch termination or until terination is-req frec  in this Section
10 affects Borrow ig :

Mortgage Ir

ses it may incur

if Borrower does Ioan as agreed. Boi .
. < —‘ .
Mortgage in sir total risk on all%s 1 may enter into
agreements with re jify their ris} juce | S re on terms and

conditions that arc 5dlisiaCiony o Uik Hiorigage insuicr and e ouicr party (or parugs) (0 tiese agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing Josses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to rcceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturce. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

~ Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

such inspection s!
or in a series of p
Law requires inte
interest or earnin
Lender's security
Instrument, whet
be applied in the

In the event of

applied to the sur
Borrower.

In the event
the Property imm
of the sums secur
unless Borrower 2
by the amount of
secured immediat:
Property immedia

In the event
the Property imm

secured immediate

agree in writing, t
or not the sums a
If the Prope
defined in the ne:
Lender within 30
Proceeds either tc
or not then due.

against whom Borro

WAL Llds 4

- YCHShETS. "
- NOTOFRICTAL). .
2 ndu ith the excess, if gny, paid to Borrower. Such Vjscsl
,Tﬁﬁisr eenwiment 1s the property of

stal takin E@éﬂ@ﬁlﬁ ‘&oﬁé&&rﬂ/ tf.inscellax.
secured by this Security Instrument, whether or not then ue.” with the exc

a partial dest; s in val " the Prope ich the f
ately before the partial takin g, |[destruction ¢or loss in value is équalito or gres
by this Security Instrument immediately before the partial taking, destructic
Lender o ise agree in writing, the sums secured by thi lnstrum
Miscellaneous Proceeds multiplied by the following fraction: (a) the total
before the partial taking, destruction, or loss in value divided by (b) the fair
/ befor al taking, destruction, ¢ alue. Anv balance shall b

a partial taking, destruction, or loss in value of the Property in which the f
ately before the partial taking, q%i«mmjygj, or loss in value is less than the
efore the partial taking, de§$€§73& 201 @/‘s’gjn value, unless Borrower =

ellaneous Proceeds shagfh o applied to“t‘ﬁs?,

n S, 3 (__ch

ndoned by Borrower =0f n;;f, afier nofice't i;Eender to Borrower th:

) offers to make ar-award tossettle 2 elaim for damares. 2

date the notice is@i}y_é‘ ‘;;-,J‘,_g-_r_lge{"is,@xthorized to

pair Of the Propeseidily \j@é@ums secured by

K

t
gL O ACHOH I CEal G O ivxisCeCnaiiCOus r1OCLCLas.

zle disbursement
1g or Applicable
iy Borrower any
cally feasible or
| by this Security
s Proceeds shall

sIroceeds shall be

., if any, paid to

market value of
than the amount
or loss in value,
shall be reduced
ount of the sums
rket value of the
aid to Borrower.
market value of
ount of the sums
ender otherwise
rument whether

posing Party (as
Is to respond to
¢ Miscellaneous
ument, whether
eds or the party

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3015 1/01

Page 8 of 13

DocMagic €I-:..1
www. docragic.

. COM



Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable tc the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied ir: the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obliga ¢ g or and any other
Borrower can agr % m fai) h ; of this Security
Instrument or the sig go mcéﬂ g
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lerder.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any NG orrower is not a

natural person an € Hr- i iﬁo tranc rri%c written consent,
Lender may requi ymenid Qm lﬁiﬁjﬁhl Uity In sver, this option
shall not be exerc : ige J5~prohibi icable Lav,
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this period, Lendermayinvoke %ﬂ@LMHWMﬁ%@H‘ETW”‘“‘ fu ~notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforc of this ument tinued at OTIOT to earliest of: (a)
five days before [salc of the Dfoperty pursuant to Section 22 of this Security Instrument, (b) such| other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry/ofa judgment enforcing
this Security Insttument, Tho nditions are that Borrower: (a) pays /Lend which then would be due
under this Security Instrument and,the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {C) pays all expenses incurred in enforecing this Security Instrument, including, but not
limited to, reasonable attorneys" fees. property inspection and val i/fees, and other fees incurred for the purpose
of protecting Lender's interestungthé Property andrights under thisgSecurity Instrument; and (d) takes such action as
Lender may reasonably requne to assure that Lende ezest in the Property and rights under this Security

Instrument, and Barrower's obligation to pay the su red )s Security Instrument, shall cont/inue unchanged.
Lender may require that Borrower pay such reingtateitient sums penses in one or more of the following forms,
as selected by Len (a) cash; (b) money order SfeYcer tified=che; c' Sbank check, treasurer's che cashier's check,
provided any such drawn upon an mstmglo Whose deposits s afe insured by a federal instrumentality
or entity; or (d) El nds Transfer. Uporﬁ/gel statementb/ o(Jower this Securiy and obligations
secured hereby sh ctive as if no‘;a a.d*—"occurred Howex o reinstate shall
not apply in the c: undeg Sectlon I ’ r

20. Sale of ne o1 rest in the Note
(together with this Security Instrument ) can-be-sold-one-or-meore times-without prior notice to Borrower. A sale might

result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individuat
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party heretc a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of t] i >ntal protection;

(c) "Environment ,—m mmaiﬁ ( , as defined in
Environmental L: Y"Envd ercgp a dition th ontribute to, or
otherwise trigger 3 |

Borrower sh s Nm‘ :I:CQF EJ\@M ous Substances,

or threaten to rele ,mr)dpus bstances, on or in the Property. Borr ower sha[l I f low anyone else

to do, anything & (wumﬁntlaﬁn SHM‘QIP (b) which creates an
Environmental Cordition, or (c)ﬂiéh d m)FSRgémg !Hazal dous Substance, creates a
condition that adversely affects the value of the Property. “I'he preceding two sentences shall riot apply to the
presence, Use, or |storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal ntial v ainten { the Proy 1ding, not limited to,
hazardous substarces in consumer products).

Borrower shall prompt|y give Lender written notice of (a) any investigation claim, demand. lawsuit or other
action by any governmental oi regulatory agency or private party involving the P dany Hazardous Substance
or Environmental|Law of which Borrower has actual knowledge, (b) any Environmental Condition. including but not
limited to, any spilling, leaking, discharge, release or threat of releasc of any Hazardous Substance, and (c) any
condition caused by the pre s/or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns;Jomis'notified by any governmentaiyoriregulatorysauthority, or any private party, that
any removal or other remediation of any Hazardous S’k‘bsmug; _,affectmg the Property is necessary, Borrower shall

promptly take all necessary remedial actions in aceg Ny A y,r&z;ronmcntal Law. Nothing hereip shall create any
obligation on Lenderfor an Environmental Cleag& x;«
—

NON-UNIF COVENANTS. Bor:rower and Lender)fugher covenant and apf lows:

22. Acceler redies. Lender B;al'l give notlcd tg_ Borrower p tion following
Borrower's breac ant OX agreemenm o ‘ihstrument (but n 2leration under
Section 18 unless ) 'des otherwf *" ’\‘i‘o\tlce shall Specify ; (b) the action
required to cure ( te oA » Borrower, by

which the default must be cui €d, and (Gy tnat 1aiiuire 1o cure tne ociaudon or belore the aale apeciﬁed in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/Zé‘f (Seal) (Seal)

RICHARD A. SCHEIDT -Borrower -Borrower

Document 1s
(Seal)

(S . :

This Document is the property of
the Lake County Recorder!

R (Seal) S - | (Seal)
Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA
SS:
County of LAKE
Before me, SUSAN M. DOWNING
{name of Notary or other officer)
this _27TH _ day of DECEMBER, 2016 __RICHARD A. SCHEIDT

(namc of signer)

acknowledged the execution of the annexed deed (or mortgage, as the case may be).

This instrument was

I affirm, under th urity number in

this document, un

\
Signature of Prap -
- s ”
TL\ L N Y .‘..";

Printed Name of Prepa

tor:
Loan Orl ﬁtor O
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