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351.23 FEET TO THE POINT OF BEGINNING.

PARCEL 2:

LOT 69, BLOCK 3, WHITE OAKE ESTATES, AS SHOWN IN PLAT BOOK 77, PAGE 51, AND AMENDED BY
CERTIFICATE OF CORRECTION RECORDED AS INSTRUMENT NO. 95006389, LAKE COUNTY, INDIANA.

The Property or its address is commonly known as 3145 45th St and 1929 Redwood Ln, IN. The Property
tax identification number is Parcel 1: 45-07-28-481-014.000-026 Little Calumet River Basin Assessment and
Parcel 2: 45-07-32-326-011.000-027 Little Cal River Basin.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absoiute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Borrower or Grantor whether or not the advances are made pursuant to a commitment. Specifically, without
limitation, this Assignment secures, in addition to the amounts specified in the Note, all future obligations and

advances which Lent (; ,_toget! ! nereon, whether such
future obligations an l)mww Eigpg\ C This Assignment also
secures all modifica! slons and renewals o e Note, the Ascs r any other amounts

expended by Lender ¢ y€ N@H’Ps@\F mlﬁilt‘r‘! Ag

THIS ASSIGNMENT | QSSURE (1) PAYNENT OF THE INDEBTED L 5 ) (2) PERFORMANCE
OF ANY AND ALL OBLIC .Tkas BorRroOwWER gL TORDUNDER @hc NOTE, THIS ASSIGNMENT,

AND THE RELATED [C AUMENTE, cTHSIASSIGHIRNT, 18 SMENAND ACCEFTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS.! Grantor waives all rights| or defenses arising by reason any "one action" or
"anti-deficiency" law, or any other law which may-preveniskender from bringing any #ction against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement completion of any foreclosure actio ither judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESFONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection wit 5 Assignment. Borrow ssumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including withiout limitation any failure. of' evdr—*r ta realize upon the Property, or any delay by Lender

in realizing upon the Property. Borrower agrees o remair Ilahle under the Note with Lender no matter what
action Lender takes or fails to take under this Aes'gnment

PAYMENT AND PERI NS Except as cthervwse prowded in this Assignme )y Related Documents,
Grantor shall pay to I aunts secureds by, this ASsignment as they due, and shall strictly
perform all of Grantol s.under this As&gnment hless and until ises its right to collect
the Rents as providec long-as there {&matatault under thi Srantor may remain in
possession and cont te A its, provided that the

granting of the right to caollect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
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and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’'s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the 2quipment, and of all

continuing costs a f ‘ mmmi;m\ Re tion, and also to pay
all taxes, assessm: er utilitfes, i eandq se effected by Lender
on the Property. NOT OFFICIAL'

Compliance with | Lender may do any and all things to execute and ca with the laws of the

State of Indiana and” a6hals Sthexlawseniess tivergyrundvendsg adi r=quirements of all other
governmental agernci Affectin%ﬁ\g il;?ﬁ%rétycoun Recorder!

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. 1der may engage such agent or agenis as Lendér may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rent

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely inthe place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be requiéed #6.do any of the foregoing acts or things, and the fact

that Lender shall have performed one or mo;e‘_‘b‘.’tlh’é‘ff)rzeg'é,i;ng acts or things shall not require Lender to do
any other specific or thing. AN . f';{.‘}-,
APPLICATION OF REN i _costs and expe(ﬁ;sefs incarrad byllEender in connectio the Property shall be
for Grantor's account der may pay sa‘ch costs and expenses from i Lender, in its sole
discretion, shall detern tication of any‘3ndraiEsatSireceived by it; A » such Rents received
by Lender which are o, sush costs @niliaxstrises shall be > Indebtedness. Al
expenditures made by NASSI ' ] imi o hall become a part of

the Indebtedness secured by inhis Assignment, and shaii be payable on demand, wiih interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
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of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balioon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any pavment when due under the Indebtedness.

Other Defaults. pé Draus to comply wiih eoi ther term, obligation,
covenant or cond d’in & mm A8he Rl nts or to comply with
or to perform any gatior venant iti ined ip,any :ment between Lender
and Borrower or NOT OFFICIAL!

Default on Other A Thfgi%&ﬁﬁ@ﬁﬁ@m@gg?ﬁéﬁe%h s | ignment to make any

payment for taxes of insdrance,or any therd)ayment nec »f or to effect discharge
the =

of any lien. ounty Recorder!

Default in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sal ‘eem y other agreement, ii f any other creditor or person
that may materially affect dny of Borrower's or Grantor's property or ability to perform their respective
obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made onfurnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereaiter:

Defective Collateralization. This Assignment orany :)f t’he__»ReIated Documents ceases to be in full force and
effect (including faiiure of any collateral dogument to Sicate a valid and perfected security interest or lien)
at any time and for any reason. /= &g O

Insolvency. The it or terminatian of ‘the Truét, -the insolvency < >wer or Grantor, the

appointment of a  any part of BOFFOWET'S or Srantor's property inment for the benefit
of creditors, any t itor workout, cethey coinmenrcement of any under any bankruptcy
or insolvency laws Borrower or Grantorti™"

Creditor or Forfeitt oceed Commencement of foreclosure or forfeiture proceedings, whether by

judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
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Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies pro

®
Accelerate Indebte f l)@ﬁ“mﬂﬂtpﬁﬁ withe orrower or Grantor to
declare the entire ediately_due _and able, ingluding »ayment penalty that
Borrower would b 6 é éIAL'

Collect Rents. Le tT aﬁgﬁ te qqu (1) rﬁ\% -g o, ake possession of the
Property and collectA ns inc aidamoun %as ué and pal' ly_the net proceeds, over

and above Lender's costs, ag ithis right, Lender shall have all the

rights provided for in the Lenders Right to Recelve and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantar's attorney-in-fact to endorse
instruments received in payment thereol in the name Grantor and to.negofiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper unds for the demand existed.

Lender may exercise its rights.under this subparagraph either in personby-agent, or through a receiver.

Appoint Receiver. | ender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, wiil power to protect a serve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against thed Ir‘débtedness The receiver may serve without bond if

permitted by law. “Lender's right to the appo."tment o 5 aeceiver shall exist whether or not the apparent
value of the Property-excaeds the Indebtediiess by a SUbS"aﬂtlal amount. Employment by Lender shall not
disqualify a persor serving as a recel\:e.T &
Other Remedies. all have all othef.f rlghts and reme,éiies provided in jnment or the Note or
by law. G, et

0 IV DIA n‘ >
Election of Remet jy Lender to purstie any remedy sf pursuit of any other
remedy, and an e P ) gation of Grantor under

this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
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attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS.

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

The following miscellaneous provisions are a part of this Assignment:

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Asmgnment W||| be governed by federal Iaw appllcable to Lender and, to the extent
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demand strict compllance with that provnsnon or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in ali cases such consent
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may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationaily recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending
provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending
provision cannot be so modified, it shall be considered deleted from this Assignment. Unless otherwise
required by law, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity or enforceability of any other provision of this Assianment.
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"Borrower" means Merez LLC and Lamia Katbi.

igs when used in this
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- otherwise defined in
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is ASSIGNMENT OF
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Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default.

The words "Event of Default" mean any of the events of default set forth in this
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Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Merez LLC; and The Lamia Katbi Revocable Trust Dated February 8,
2003.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means First Merchants Bank, its successors and assigns.

Note. The word "Note" means collectively, the promissory notes or other evidences of indebtedness
executed by any of the Borrowers and payable to the Lender from time to time, together with all renewals,
extensions, modifications, refinancings, and consolidations of and substitutions for such promissory notes
or other evidences of indebtedness.

N

Property. The wc )€ ail 01 Granior's fngni, e anc to all the Property as
described in the " ool docament 1S

Related Document e Tﬁmgﬁ ll rm Y edit agreements, loan
agreements, envi al agre tsh- g ies; i‘ en . jes, deeds of trust,
security deeds, c¢ pé Wﬁumgﬂgr' il gs n 3 iments, whether now
or hereafter existii >cuted in connection wi {#‘e rﬁgbig r?e@s 3 Bf

-

a!(g '
Rents. The word "Rents" me-%lr}se a{‘o ra(r‘:'tgr‘él})‘r:égen ea%?’flﬁﬁg rights, title and interest in, to and

under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, account aivab sec! >posits, rentals, profits and proceeds
from the Property, and other'payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect pay it and proceeds therceunder.

Wl
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 20, 2016.

GRANTOR:

MEREZ LLC

/ Ly
By:_~// ) ~——1A \ A
LLdmia Katbi, Managing Director of Merez LLC

THE LAMIA KATBI REVOCABLE TRUST DATED FEBRUARY 8, 2003

N P

By: 3V ——on LT
Lamia Katbi, Trustee of The Lamia Katbi Revocable Trust Dated
February 8, 2003

Document 1s

o0 OXBIA SRV Koo : i

This Document is the property of
the Lake County Recorder!

STATEOF ___Z r¥

) SS
COUNTYOF L Are B
g
On this (/‘20 ¥ ___ day of i)(’c'vem \ il 20 ‘> | before me, the undersigned
Notary Public, personally appezred Lamia Katbi, Managing Director of Merez LLC, and known to me to be a
member or designated agent o mited liability compa Liexecuted the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by

authority of statute, its articles of organization or itstopefating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is au 2 gxecute this Assignment ard in fact executed the

Assignment op, behalf of the limited liability comips
By % g/\_ g ) = =R 3ing at
7 . STAL o

Notary Public in and fo N 7 I;\vm“b ly’ commission « s /22>
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TRUST ACKNOWLEDGMENT
STATE OF 7/») )
) S§S
COUNTY OF LA )
On this i%;\' L day of Decg o , 20 )4 , before me, the undersigned

Notary Public, personally appeared Lamia Katbi, Trustee of The Lamia Katbi Revocable Trust Dated February 8,
2003, and known to me to be an authorized trustee or agent of the trust that executed the ASSIGNMENT OF
RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authority
set forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and
on oath stated that he or she is authorized to execute this Assignment and in fact executed the Assignment on

behalf of %’L
By )\/ Residing at iOQ( e
LA [

Notary Public in and for the State of T)\) My-commission exp ires ) /5 /o>
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/ "Thi f
| affirm, under the penzliies for ﬂmerLgﬂael@@yantxn tessenable:cdre to redact each Social Security

number in this document| unless required by law (Amanda Hankins, Commercial Fulfillment Specialist [).

This ASSIGNMENT OF RENTS w repared by: Amanda Hankins, Comi ulfillment Specialist |
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