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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS.

"Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

"Note" means the promissory note signed by Borrower and dated December 19, 2016 .
The Note states that Borrower owes Lender One Hundred Fifty Eight Thousand Five
Hundred and 00/100

Dollars (U.S. $ 158,500.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than

January 1, 2047

"Property"” means the property that is described below under the heading "Transfer of Rights in the
Property."”

"Loan d W and late charges
e ' Pephentis
"Ride Riders to this Security Instrument that are executed The following
Riders oo N B B B ey

a

Legal Attachec

"ApplicableLaw™ means all controlling applicaple federal, state and locai statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as/well as all applicable
final, non-appealabie judicial opinic

"Community AssociationDues, Fees, and Assessments®mecans all dues, fecs, assessments
and other charge t imposed on Borrower or ! yperty by a condominium association,
homeowners associaiion or similar organization.

"ElectronicFunds Transfer” means £ funds, other than a transaction originated by

check, draft, or similar paper instrumen 1 saaviated through an electronic terminal, telepbonic
instrun computer, or magnetic tapess0'as fo orden astruct, or authorize = finaficial institution to
debit ¢ an account. Such teriamecludes, but is avilimited to, point-of-sal fers, automated
teller r rusactions, transfersimitiatcd by tclephene, wire transfcrs, 4 ited

clearin
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(L)

"Escrow ltems" means those items that are described in Section 3.

(M) “MiscellaneousProceeds"means any compensation, settlement, award of damages, or proceeds

(N)
(0)

(P)

(@

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance”means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"PeriodicPayment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

"Successorin Interest of Borrower™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Securit st nder: (i) the repayment of the extensions
and modific e eentas ents
under this S¢ n And the Note. For this pmpose Borrower does ge, grant

and convey { N@Ef Fg ﬂ% Soff: and dto
the successo s$igns wing desciibedprope fethin the

This Doeiirent is the property of ot iodisg Jurisdiction]

f ke me of Rezording Jurisdiction)
° the Lakeé County Recorder! ™ B oot
E EXHIBITEA" ATTACHED HERETO AND MADE A PART MEREOCH .
UBJECT TO COVENANTS CF RECORDg
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Parcel ID Number: 45-09-33-276-003.000-018 which currently has the address of
408 Wayne St [Street]

Hobart [City], Indiana 46342-4711 (zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme e it » Charges.
Borrow d m ipal : (i e deb ¢ Note and
any pre ¢ andddte’c mmt .$on\ T unds for
Escrow a1 i P t trument shall
be mad NmT mﬁﬁ‘r Iﬁii&ﬁl er as payment

under tl 1s Securlty Instrument is returned to Lender unpald Bender quire that any
or all s nfs et €% iy f :Je in one or more
of the foll Jg form ék Iq er: atﬁs ) mone ﬁ §5 (c) certificd check, bank
check, freasurer's chec iiéag éh %{)( &9{ ‘drawn upon. an institution

whose dcposits are insured by a federal agency, instrumentality, or entity; or (d) Elcctronic Funds
Transfe

Payments are deemgd received by Lender when recéived,at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 1 5. Lendex return any payment or partial payment if t 1'or partial payments are
insufficient to bring the,L oan current. [.ender may aceept any payment'or partial payment insufficient
to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Cender is not obligated to apply such payments at
the time such payments.are accepted. [fleach Periodic Payment is applied as of its scheduled due date,

then Lender need not pay interest on unapph ds. Lender may hold such unapplied funds until
Borrower makes payment to bring the 3 df,Borrower does not do so within a reasonable
period of'¢ Lender shall either apRiyd P teturn them to Borrower. 1f not applied
earlier, such 35 will be applied to'the/outstanding ipal balance under the ¥ mmediately
prior to O No offset or cla thh Berrower,iiight have now or in th e against

Lender >ve Borrower from & ymen sjunder the Note and rity Instrument
or perfc byenants and agre s seC nis Security Instr
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Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received trom Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premlums for any and all insurance required by Lender under Section 5; and (d)

Mortgag \ 2u of the
payment ls'ﬂemlums n accorémce ith tL 10. These
items ar Oirio s the an, Lender

may req ) ssociat es, 2 wed by
Borrowe h é F é @ promptly
furnish t notlces 0 amounts 0 be pal undert 18 Section. Bon Y 1y Lender the
Funds for Esef Tmm nds for any or all
Escrow Iterfis. Lender m: leve iorr 'S obl at1 payg nd%r Funds for aay or all Escrow
Items at time. Any %yrrm aﬁ of such waiver; Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Tender requires, shall fumish to Lender receipts

evidencing such payment within such time period as Lender'may require, Borrower's obligation to
make such payments andito provide receipts shall for all purposes be deemed to be a coyenant and
agreement contained in this Security Instrument, as the phrase "covenant'and agreement" is used in
Section 2. If Borrowe: bligated to pay Escrow Items directly, pu a‘waiver, and Borrower

fails to pay the amount duc for an Escrow Item, [ cnder may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount.|[_ender m s(the waiver as to anyor all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocatlou Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this 1

Lender may, at any time, collect and “.\Sﬁ» 0", pount (a) sufficient to permit Jender to apply
the Funds at.the time specified under BESPAS and ) 10 exceed the maximum armount a lender

can requ der RESPA. Lender sha it of Funds due on t f current data
and reas stimates of expenditid iture Es Jtems or otherv 1 ince with
Applical ;
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges;Liens.Borrower shall pay all taxes, assessments, charges, fines, and impositions

attribut: > chold
paymen operty, ii any, and Community A es, and
Assessr ID@N@Mﬂnmemté- s B y them in the

manner

”’N@gnnmhm@mm. i totument unles

Borrow S i wrltlng to the paymen; of the obllgatlon secured by i 1 manner
accepta rli{ ~(b) contests the
lien in goc Ath by, !i § m g‘rﬁ nt K #e lie é l procee«. sawhich in
Lender's opinion opera ﬁ ‘ﬁm qgﬁ.\ﬂn f gose proceedings are pending,
but only until such proceedings are concluded; or (c) secures from the holder of the licn an agreement
satisfactory to Lendcr subordinating the lien to this Security Instrinment. 1T Tender determines that
any part ofithe Property, is subjecisto a lienswhich cansaitain priority ovesthis Security Instrument,
Lender |may give Borrower a notice identifying thd lien. Within 10 days of the date on which that

notice is given, B wer shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may reguire Borrower to pay 2 one-time charge for a real estate tax verification| and/or
reporting service used by Lénder in connection with this Loan.

5. Propertyinsurance.Borrower shall keep the improvements now existing or herezfter erected on the
Property insured against loss by fire, hazaxg JEi iided within the term "extended coverage," and any
other ha: including, but not limitedyts.eari Qg, and floods, for which Lender requires
insurance. This nsurance shall be mzintised in theiatopnts (including deductibleTevels) and for the
periods snder requires. What lseider requi t to the preceding scr . can change
during t { the Loan. The insuran ieT- g the insurance she sen by

‘ﬁmmlb
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certitication and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed If the insurance or

condemnati {suffic the B ot relieved of

Borrowe ction of such repaic or restor
Lender o ,I,Io,cummnrsm ’ s
reasonab ndegr its o1t Lender shall
give Bor NOTOEFTCTAT s ressonable
cause. . X
Borrower's ATMMm;%thqeﬂrgp&mhaf; sglication process
Borrower oy personF ? W Wr with Borrower's knowledge
or consent gave materi Ise, mlsleadmg, T Inaccurate information or statements to Lender (or
failed to provide Lender wrth material information) in connection with the Loan. Matcrial
representations inch 1t are | repre ions conce Tower's occupancy of
the Property as Borrower's principal'fcsidence.
Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower failsyto perform the covenants and agreements conta his Security Instrument,
(b) there|is a legal procegding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for eo at of a lien which may,attai otity over this Security Ipstrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate ect Lender’s interest in the Property| and rights
under this Sccurity Instrument, including or assessing the value of the Property, and
securing and/or repairing the Property &% include, but are not limited to: (a)
paying a s secured by a lien whis his Security Instru ippearing in
court; an ying reasonable atto ; interest in the Prope for rights
under thi Instrument, includi o0 in 2 bankmpicy ).
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantlally equivalent Mortgage Insurance

coverage oL yarately
designate when Luc lIlbuld.Il(.C (,ovcr €, Cease .ender will
accept, u: D 1 ¢ Insurance.
Such loss Ps n—refundable notw1ths ndm the fact th“ iately paid in

full, and Qg‘t - 5 SS TESErve.
Lender c: n -e 0%S reserve ¥ he amount
and for tt ’1?!11 P y 2 1 becomes
available an%l ﬁer requires separatel:]‘i(;Qé n?natega ments towal s premiums for
Mongagf, Tnsurance. If It&[ qﬂ( @m Wl‘l n of making the Loan and

Borrower was required to make separately demgnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refun SS re :nder’s requircrgent for page Insurance ends in
accordance with any swritten'agreement between Borrowernand Eender providing for such termination
or until termination is‘required by Applicable Law. Nothing in|this Section 10 affects Barrower's
obligation to pay inic t'the rate provided in thc Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Bortower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance

Mortgage insurers evaluate their total risk on .‘. insurance in force from time to time, and may
enter into_agreements with other parties t oouiodify their risk, or reduce losses. These
agreements on terms and condition : idotary to the mortgage insurcr apd the other
party (or ics) to these agreements. These y require the mortgage jfisurer to make
payments any source of funds thz il

funds obt m Mortgage Insurang

er may have avai may include
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”

Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11.

assigned to and shall be paid to Lender.

Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby

If the Property is damaged, such \/Ilscellaneous Proceeds shall be applied to restoration or repair of
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12.

13.

INDIANA-Single Fami
VMP ®

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied ir

peyment 7 JE?@%K?E!#Q!!%!E!? gt
payment Y0t am is, Secus granted by
Lender tc the liability
of Borrov NﬁTnﬁﬁm m&mm 1\ IIMENCe

proceedir essor in Interest of Bo wer or to refuse to exteng t payment or
otherwise Eﬁ‘l uﬁﬂ sason of any
demand m: y the ong é;{rgk énmm K ﬁdﬁi{m OITOWET. rforbearance
by Lender in.éxercising % s, f, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall'not be 1 i or preclude the exercisc of right or remedy.

\)

Joint and Several liabiiity;Co-signers;Successorsand AssignsBound.Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-sigi is Security Instrument but does not executt (@ "co-signer"): (a) is
co-signing this Security'lnstrument only to mortgage, grant and convey[the'co-signer's interest in the
Property under the tsrms of this Security Instrument; (b) is not personally obligated fo pay the sums
secured by this Security Instziment; and (¢) agrees that Tender and any other Botrower ¢an agree to
extend, modify, forbear cainake any awommodatlom withiregard to the terms of this Security
Instrument or the Note without the co-signer’

Subject to.the provisions of Section 18, any:Sucelss nterest of Borrower who assumes

Borrower's obligations under this Secusi 'tlng, and is approved by Yender, shall
obtain all serower's rights and bengfa c %- Instrument. Borrowe Il not be
released | ' 's obligations 2 ¥ Security [nstmment _ender agrees

to such re 1ting. The covenahiSiang _ o1 this Security Insii Il bind
(except a Section 20) and “the-suecessors and assis
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14.

15.

16.
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Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Bo . shall be the

Property te » Lender.
Borrower mb ﬁm deu les a
procedur TTQW! change of
address t N‘m 61 T H&M :ss under this

Security sent aiany one time. Any noticg to Lender shall be glven by - or by
mailing it by fi Tiksisn mﬁﬂm&htslSath&eplf ﬂf signated another

address by notice to Bo E:%notl 0 ctl with thlS ecur'ty Instrumentshall not be
deemed to have been gi ij:}!% Miy YR ir any notice required by this
Security Instrument is also required under Applicable Law, the Apphcable Law requirement will
satisfy the corresponding require t under this Seeurity Tnstrument

GoverningLaw; Severability; Rules of Construction.This Security Instrument shall be
governed by federal [aw and the law of the jurisdiction in which the Property is located. All rights

and obligations coniai inthis Security Instrument are subjcct to & cments and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence sha!l not be construed as a prohibition against
agreement by contract. In the'event that any provis use of this Security Instrument or the

Note conflicts with Applicable Law, such conflict shau not affect other provnslons of this Security
Instrument or the Note which can be given effs hout the conflicting provision.

As used innthis Security Instrument: (a) ' idaseuline gender shall mean include
corresponding neuter words or words der; (b) words in the singylar shall mean
and inclu pluraliand vice versa; ay" gives sole discretior ut any

obligatio any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any

time prlor to the carliest of; (a) five days before sale of the Property pursuant to Sectlon 22 of this

Security T t; (b) such ptherperiodas Appticable Eawmigl rination of
Borrow o7 Q¢ (e} eniry of 2 judement enforcing th >nt. Those
conditi¢ D i n WO this Security
Instrum ote asdf no acceleratlon had occurred; (b) cures any r other
covenar m) MFLQI ci ament,
includir ad aso ab d:tu on fees, and
other fe 1}1‘33 Pr ghts under
this Secur it &%&mﬁ?ﬁgﬁ% %ngéeﬁp @yéreas nably require to assure that
Lender's ,1est in th is Beeuriip instemént, and Borrower's obligation
to pay the sums secured by thlS Security Instrument, shall continue unchanged. Lendcr may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) t; (©) 1 check, | I, treasurer's check or
cashier's check, proyideds@ny such check is drawn upon an institution whose deposits are insured by a
federal agency, instrvmentality or entity; or (d) Electronic I'unds Transfer. Upon reinstatement by
Borrower, this Secur strument and obligations secured hereby ain fully cffective as if no
accelerztion had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower, A sale might result in a chaag licigntity (known as the "Loan Servicer") that collects
Periodic Rayments due under the Not nstrument and performs *T mortgage loan
servicing obligations under the Note 5§ ent, and Applicable Law! There also might
be one « >.changes of the Loan o2 sale of the Note. If it a change of
the Loa r, Borrower will be'g of the change which : the name and
address Ioan Servicer, the payments should be .ny other
informa Note is sold
INDIANA-Single Fa: N Form 3015 1/01
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. HazardousSubstances.As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive ials; (b) "Enyironmental- Faw" means-federattaws and Iz f the jurisdiction where
the Proj (o heallh, salety or cavirogmn vironmental
Cleany QCTLRSn & 1.1 n
Enviror ) an "Envnonmental Condition" means a q, cause,
S NGB OTRTOEAL!

Borrow aus ermit the presenece disposal, storage, or r¢jsase y Hazardous
Substan EMOI?) ge"!”!%{!ﬂ-d fﬁgaﬁgs%ﬁ%e ﬂ'fp Borrower shall
not do, nor aliow anyopdelse Men@rggﬁ‘anRMQz that is in'violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The | ding 3 shall ly to the use, or storage on the
Property of small quantities of Hazardous Substanges that arc generally recognized to be appropriate
to normal residential wses and to maintenance of the Property (including, but not limited to,
hazardous substances nsumer products).
Borrower shall promptly cive Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any zovernmental or regulatory agency or private party involving the Property and
any Hazardous Subsiance or Environmental Law ofwiiich Borrower has actual knowledge, (b) any
Environmental Condition, including but no ited to, any spilling, leaking, discharge, release or
threat of relcase of any Hazardous Subst: @m’? yeny condition caused by the presence, use or
release of"a Hazardous Substance whi t the value of the Prop Tf Borrower
learns, ¢ wotified by any govern ﬁ. orregulato hority, or any private ¢ that any
remova rremediation of any -Harardons Subs ance-affecting the Properi essary,
Borrow mptlytake all necessaiyi actions in accordance 1 nmental Law.
Nothing reatc any obligati® i m
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release.Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

12/19/2016

Michael J# Schammert, Jr. ’j Date
(Seal)

o N -
Q@D()&”&V% 12/19/2016

Darty D. Schammert Date

(Sonll

1ES42174

D Refer t

VMPSA(IN) (1302).00
Page 16 of 17

m—— U URUILE AR OO AE
. -
03366231514 0233 435 1617 '7ﬂ7(/ \/f\

INDIANA-Single Family-Fannie Mae/Freddie MORM INSTRUMENT WITH MERS Form 3015 1/G1
VMP ®




Acknowledgment

State of [ndiana

County of Lake

This instrument was acknowledged before me on  December 19, 2016 by

Michael J. Schammert Jr. and Darcy D. Schammert, husband and wife

o

Notary Public
Notary County: LF-\ LE
My commission expires: :
This instrument was prepared

Mail Tax State

I, affirm, unde ial Security

number in this
Loan origination ¢

NMLSID 3
Loan originatc
P
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 45-09-33-276-003.000-018

Land Situated in the County of Lake in the State of IN

PART OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 7
WEST OF THE 2ND PRINCIPAL MERIDIAN, LOCATED IN THE CITY OF HOBART, LAKE COUNTY, INDIANA,
DESCRIBED AS FOLLOWS: COMMENCING ON THE EAST LINE OF SAID SECTION 33, 1976.47 FEET SOUTH
OF THE NORTHEAST CORNER THEREOF, THENCE WEST PARA O THEWORTH LINE OF SAID
SECTION 649 FEET TO THE TRUE PLACE @RBEGINNING; THES GNRNUING WEST ON THE LAST
DESCRIBED LINE 673.8 FEET TO THE WE THEWORTHEAST 1/4 OF
SAID SECTION; THENCE SOUTHALQ 4 ORTHE NORTHEAST 1/4
OF SAID SECTION, 100 FEET/THER LF SAID SECTION,
674.27 FEETTO A POINT 8484 NCENORTH 100
FEET TO THE PLACE OF BEG

THE PROPERTY ADDRE P SOLELY
FOR INFORMATIONA

NOTE: The Company i ny does
not represent that a ¢ 3 e for
identification purpos
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