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- HARDEST HIT FUND H’CHR"'*‘E%*Q%{;?% WK
 BLIGHT ELIMINATION PROGRAM ' DES
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY
MORTGAGE -

THIS INSTRUMENT (“Mortgage”) WITNESSES: That THE CITY OF GARY
REDEVELOPMENT COMMISSION of 839 Broadway, Suite 200, Gary, Indiana 46402
(“Mortgagor”), of the State of Indiana, hereby MORTGAGES and WARRANTS to INDIANA
HOUSING & COMMIINITY DEVELOPMENT AUTHORITY ( “Mortoasee”) with the address of 30

South Meridian St jananolis, Indiana 46204, rrovements located

I e
at 4136 WASHII o Rasioseen ead 150 , State of Indiana,

more particularly :
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together with all rights, privileges, interests, easements, hereditaments, appurtenances, fixtures

and improvements 110w o1 fter | 2, appe o, attac r used in connection with,
the Real Estate, and all the renfs, issues, income agd profits thereof (collectively, the “Mortgaged
Property”). .

This Mortgage is given to secure performance of the provisions hereof and|to secure payment
of a certain promissory note (e “Note”) of even date herewith, executed and delivered by Mortgagor
in the amount not 10 exceéedn($25,000.00): This Mortgage may secure amounts advanced to or for
Borrower after this Mortgage is recorded, but fhetmaximum indebtedness secured by this Mortgage shall

o~

not exceed the amount of the Note.

Mortgago nants with Mortg j
1. Payment due. Mortgagtrhallapayrohen due al) s secured by this
Mortgage, on the he amounts, resj , as provided n this Mortgage, as
when the paymen 1€ \ aisement laws and

with attorneys’ fees.

THIS INSTRUMENT SECURES A ZERO (0) INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2 ﬂ‘
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2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and |
remain on the Mortgaged Property or any part thereof for more than 45 days after recetving notice
thereof from Mortgagee or lien holder.

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged
Property good repair, where applicable, and shall not commit waste thereon. Mortgagor or
<<applicant>> shall procure and maintain in effect at all times adequate insurance in insurance
companies acceptable to Mortgagee against loss, damage to, or destruction of the Mortgaged Property
because of fire, windstorm -or other such-hazards in such amounts as Mortgagee may reasonably

require from time M such_insurance policies shall lauses making all
proceeds of such Em@m@g\ tive interests may
appear. Upon rec 01101es of insurance shall be d 1 retained by the

Mortgagee until o ﬁlPe‘t@EleIC I AL '

4. Taxes and A Z!}lia&sllq&lg&g&%ﬂ FRePESPEEEHBE o levied or assessed
against the Mortgdged Propefhgo]_mk@z@dnmsrﬂm&ﬁe same become due and before

penalties accrue.

5. Advancerent to Proie Se(;ulu," Mertga oe e at its pLOil, dVaI i and pay all sums
necessary to protect and preserve the security intended to be given by this Mortgage. All sums so
advanced and paid by Mertgagee shall become part of the indeb secured hereby. Such sums

may include, but are not limited (o, insurance premiumes, taxes, assessments and liens which may be or
become prior and senior to this mortgage as a lien on the Mortgaged Property, or any part thereof, and
all costs, expenses and attor fees incurred by Mortgageelin respect of any and all legal or equitable
proceedings which relate to this Mortgage or to the Mortgaged Property.

6. Default by Morfgagor; Remedies ofN so4Jpon default by Mortgdgor in any payment
provided for her or 10, the Note, og=alli ieifrance of any covern or agreement of
Mortgagor hereus n the Note, thafi€orcain BlightiElimination Reccir ogram Agreement
by and between [ agorand Mo é Bcel Or auypother morteagpe : to the Mortgaged
Property, then a such event, 1Hg,/sntiramdebtedn by shall become
immediately due the Option of the Morteasee, Vvith( his Mortgage may
be foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain appropriate title evidence to

the Mortgaged Property, and may add the cost thereof to the principal balance due.

7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in
default hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude
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the exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafter, without consent of any junior lien holder, and without the consent of
Mortgagor, no such extension, reduction or renewal shall affect the priority of this Mortgage or impair
the security hereof in any manner whatsoever, or release, discharge or affect in any manner the personal
liability of Mortgagor to Mortgagee.

9. General . 3 E@em@iﬁu f 1 extend to and be

binding upon f eirs, successors and permitted e parties to this
Mortgage. Wher N@ﬁf s@JF Mé llmlsl' :an or apply to the
plural and mascu nall mean and apply to the feminine or the fienicr. titles of the several
paragraphs of this V¢ a5 B PSR RRE | Qmﬂeﬂiﬁ v construe the contents
of such paragraphs the Lake County Recorder!

If the Mortgaged Property is sold or otherwise transferred by the undersiened, net sales proceeds from
the sale of transfer would be-due and paydaDledo IHCDA.

If the Mortgaged Property ver held or used by Mortgagor fo hose other than the end use

stipulated in the Blight Elmination Program Recipient & Program Partner Application
(“Application™) submitted to Mortgagee by CITY OF GARY, INDIANA (“Applicant”) without the
written consent Morigagecedor if Mortgagor e o facilicate the end use set forth in the

Application, then, mnotwithstanding the fore
immediately to Mortgagee under the Note
occurrence. ‘

g, any and all amounts outstanding and due
b itgagee upon such

The signatory fo DITOWEE Iepresentsh : { yy the Borrower to
execute this Mo behalf of thelBeroms ned sary or applicable
approvals to mal sage and the'd Wkl | its 1e Borrower when
his/her signature S Mortgage

10. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State
of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing
signed by the party against whom enforcement of the change or amendment is sought.
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11. Assignment. Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee -
thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this
Mortgage, or any other agreement with Mortgagee or any portion thereof, either voluntarily or by
operation of law, without the prior written consent of Mortgagee.

'12. Severability. If any provision of this Mortgage is deemed to be invalid by reason of the operation of

law, or by reason of the interpretation placed thereon by any administrative agency or any court, the
validity and enforceability of the remaining provisions, or portions or applications thereof, shall not be
affected thereby and such provisions shall remain in full force and effect.

13. Title. Mortg ‘ Bmumﬂtlisl ; sted in Mortgagor.
There has been no 47! 1t of any of Mortgagor’s rights in tx. smises which exist
as of the date of th rf Fgﬁ ‘ E I :

14. Waiver of Jury 1 Ihmwwmm ﬂmzpmpmmﬁ P TANCE OF THIS
MORTGAGE), BA VING BEEN. REARESENGER SR SONNSEEL EACH KNOWINGLY AND
VOLUNTARILY WAIVES ANY RIGHT TO A” TRIAL BY JURY IN ANY ACTION OR
PROCEEDING TO ENFORCE OR DEFEND ANV RIGHTS UNDER THIS NOTE AND
AGREES THAT ANY SUCI ACEIGN OR PROCEEDING Wiki DE TRIED BEFORE A
COURT AND NOT BEEORE A JURY.

IN WITNESS WHEREOF, Mortgagor have cxecuted this Mortgage this 14| day of November,
2016.

Mortgagor:

CITY %‘F\G ﬁ] FOEVELOPMENT COM
Slgnatur@v ~F—

JOSEPH VAN DY

EXECUTIVE DIRECTOR

Date
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STATE OF INDIANA )
) SS:
COUNTY OF _LAKE )

Before me, a Notary Public in and for said County and State, personally appeared
Joseph van Dyk who being first duly sworn, acknowledged execution of the foregoing Mortgage.

Witness my hand and Notarial Seal this / /j day of ‘WM{% , 20 Q
My Commission Expires:

[-33-00)0

Return rec’drded docum

30 South Meridiar
Indianapolis, IN 4
ATTN: HARDES
BLIGHT ELIMIN

This instrument was |

Chad Michael Dic
Atty. No. 2911946
for Indiana Housing 4 nt-Anth
30 South Meridian

I affirm under the penalties 2 en e are’to redact each social security

Pl e

Name
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