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REAL ESTATE MORTGAGE
(6604 Montana)

That MAX PROPERTIES LLC, (the “Mortgagor”), Mortgages and Warrants to
CMS PARTNERS LLC (the “Mor’tgagee”) the following described real estate in
LAKE County, Indiana:

Commonly known as: 6604 Montana Ave, Hammond, Indiana
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2. No Liens. The Mortgagor shall not permit any lien of mechanics or
materialmen to attach to and remain on the Mortgaged premises or any
part thereof for more than 45 days after receiving notice thereof from the
Mortgagee.

3. Repair of Mortgaged Premises; Insurance. The Mortgagor shall keep
the Mortgaged Premises in good repair and shall not commit waste
thereon. The Mortgagor shall procure and maintain in effect at all times
adequate insurance from an insurance company acceptable to the

‘%

Mortgagee against loss, damage to, or destruction of the Mortgaged C)]’ (b

e
2"
X+



Premises because of fire, windstorm or other such hazards in such
amounts as the Mortgagee may reasonably require from time to time, and
all such insurance policies shall contain proper clauses making all
proceeds of such policies payable to the Mortgagee and the Mortgagor as
their respective interests may appear. All such policies of insurance shall
be delivered to and retained by the Mortgagee until the indebtedness
secured hereby is fully paid.

. Taxes and Assessment. The Mortgagor shall pay all taxes or

assessments levied or assessed against the Mortgaged Premises, or any
part thereof, as and when the same become due and before penalties
accrue.
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attorney’s fees incurred by the Mortgagee in respect of any and all legal or
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Mortgaged Premises, except If said trustee or receiver is appointed in any
bankruptcy action, then in any such event, the entire indebtedness
secured hereby shall become immediately due and payable at the option
of the Mortgagee, without notice and this mortgage may be foreclosed
accordingly. Upon such foreclosure, the Mortgagee may continue the
abstract of title to the Mortgaged Premises, or obtain other appropriate
title evidence, and may add the cost thereof to the principal balance due.

. Non-Waiver; Remedies Cumulative. No delay by the Mortgagee in the

exercise of any of its rights hereunder shall preclude the exercise thereof
so long as the Mortgagor is in default hereunder, and no failure of the
Mortgagee to exercise any of its rights hereunder shall preclude the



exercise thereof in the event of a subsequent default by the Mortgagor
hereunder. The Mortgagee may enforce any one or more of its rights or
remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of
Mortgagor. The Mortgagee at its option, may extend the time for the
payment of the indebtedness, or reduce the payments thereon, or accept
a renewal note or notes therefor, without consent of any junior lien holder,
and without the consent of the Mortgagor if the Mortgagor has then parted
with the title to the Mortgaged Premises. No such extension, reduction or
renewal shall affect the pr|or|ty of this mortgage or |mpa|r the security
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