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DEFINITIONS
Words used [in multiple sections of this document are defined below and other words are defined
in Sectians 3, 11,32, 17,19, and 21. Certain rules regarding the ge of words vsed in this
document are also provided in Section 15.
A) curity t" means this docume ch is dated December , 29th
2016 , together with all Riders to this document.
®B) rrower"” is
AARON M~JOHNSTONE AND JESSIC ¢S, JOINT TENANTS WITH FULI
RIGHTS VIVORSHIP :
address is
9415 FR/ Y., MUNSTER, IN-463
Borrowe der this Secomig Yy A‘w‘ e
© tgage  Electronic™R ation Syste separate
corporati 1y

y: [ assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing

under the laws of Delaware, and has an address and telephone mumber of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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()] "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated December 29th ,
2016 . The Note states that Borrower owes Lender

SEVENTY ONE THOUSAND SIX HUNDRED SEVENTY SEVEN AND NO/100

Dollars ITC & 34 ~77 0N Y} lire intarnct D,.v?_ ...... bLoc mrnmicnd to pay this
debt in r: Y and to_pay the debtin full got late

January ocument 1s

) neans the property that is described below under th ransfer of

e NOTOFFICIAL
G) Ansﬁ ebt evidenced Dy the ogp uf%t;alst' any pre 1t charges

and late chayes Hlkyindd)therNote @nttalls s @l wavgy it §eomrky nsrument, plus
interest.
H) iders" meamﬁ lgrﬂgxliﬁ QM Mﬁﬁ‘flﬁg}e executed by Borrower.

The following Riders are to be executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider [ lw@ondominium Ridesgpl 1 Planned UniDevelopment Rider
[ Other(s) [specifyl

@ pplicable Law" means zll controlling applicable federal, state and local statutes,
regulations, |ordinances and administraiive rules and orders (that have the effect of law) as well
as all applicable fis appealable judicial opin

@ ommunity Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposédioazRorrower or the Property by a condominium

association, homeowners association or anization.

X) lecironic Funds Transfes arisfer of funds, other than -ansaction
originate th draft, or similas$aper i which is initiated throu electronic
terminal Nc instrument, compute anagnetic fape so as to order, in authorize
a financ n_to debit or cred ~accounf.#Surh term inclt imited to,
point-of- automated teller psactions, transfer: elephone,
wire trar fe anske

@® -

™) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
ather taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

@™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Secretary" means the Secretary of the United States Department of Housing and
Urban Development or her designee.
®) "Successor in Interest of Borrower" means any party that has taken title to the

Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument

TRANSI " Dotiiment 1s

This Sec ent secures to Lender (1) the repayment of ( ‘. renewals,
exeion: 11100 NN @m Jwer's covenants and
agreeme; ef this' Securt nstrumen an the Note. For “this’ pucpose, wer does
hereby rortzze [kl aBd wanveyyie MERS Gbisiyas r @€ider and Lender's
successors and assigns) and ¢ SUCCessors arn ns of RS the foliowing described
propertyfocad in e he'Tace %ungy”ﬁecor
COUNTY
ording ) tion]

of LAK
[Name of Recording Jurisdiction]

THE WEST 2.08 FEE LOT 20, ALL OF LOT 21 AND THE EAST -1 OF
LOT 22, BLOCK 4, BRIARGATE, IN THE CITY OF HAMMOND, AS PERTTHE PLAT
THEREQF, RECORDED IN PLLAT BOOK [19, PAGE 18 IN THE OFFICE OF THE
RECORDEROF L AKE COUNTY, INDIANA.

which cu i the address of

- o fotreat] 3
Hammon %, I N?._ 46324 ddress"):

’/un [v]]

";hr 1l li\\ g [cho‘i'r

a fie lerty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

TIRTYIATIR & nnvn—uvA\'mn AT a L e £

By OWS:
al, 1iici cm., L80L OW J.chua, Borrower
shall pay mﬁx d_[tSe R » and late
charges 1€ J[e. Borrower shall also p funds for, Escr rsuant to

Section : t N@T &u@d 2 in U.S.
currency check or other mstrument recexve y Lender, as pay under the

Note or g renened (o older l'ttaquf ire that any or
all subsequ paymenféﬁu %&eﬁl@ i_(ih €CUT] ;ﬁ( qument be made_in one or
more of ihe following ﬁ‘ll!! “R&) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose sits ar a fede ency, ins lity, or entity; or (d)
Electronic Funds Transfer.

/iments are deemed received by Lender when received at jthe location designated in
the Note or at suchyother location as may be designated by Iender ance with the notice

provisions in Section 14%, I ender may return any payment or|partial payments if the payment or
partial payments are insufficient to bring the Loan"current. Lender may accept any payment or

partial payment ins | to bring the Loan curs \out waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but J_ender is not
obligated e fine | su ayments are accepted. If each Periodic
Payment is g thed/Yender need not pay interest on unapplied
funds. 1 2 Fur illBgstawer makes payment to bring the Loan
current. X 0 B le period of time, Len all either
apply su [ ref i%i I ed earlier, such fui )e applied
to the ou in der lote immediately prior to £ No offset
or claim J Lend Borrower
from maz ming the
covenant ¥,

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide

for paw,...4 of amounts due for- {2) taves and assessments and other items which can attain
priority Idsirument as 2 lien or encumbrance by leasehold
payment I EG l‘ltptSn insurance
required uider Section §; and (d) Mortg age Insurance m id by the

Lender t ot % m el of - Monthly

Insuranc ivm. These 1féms ar Scrow em ohgn O any time

during the fes1 ﬂﬁ@ﬂé@dpmentqi C?mspe/ Bues, Fees, and
dues, fees d assess. ts

Assessments, if-any, be escrowed ower and hall be an
Escrow ltemd Borrow Biites of amoun's o be paid
under s Section. Borrower shall pay Lender the Funds | Escrow
Items unless Lender waives Bor 's obligation to pay the Funds T 7or all Escrow Items.
Lender may waive Borrewer's obligationstoppay to Jsender Funds for anyper all Escrow Items at
any time. Any such'waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any E w Items for which

payment of Funds hasibeen waived by Lender and, if Lender requires;'shall furnish to Lender
receipts |evidencing such payment within such {ime period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenani and agreement contained in this Securi[y inStrument,yas the phrase "covenant and
agreement” is used in Section 9. If BorroWeruis, obligated to pay Escrow Items directly,
pursuant'to a waiver, and Borrower fail$it i punt due for an Escrow Item, Lender may

exercise its“tights under Section 9 anfd“pay giiih and Borrower shall thenbe obligated
under S¢ 9 to repay to Lender 2 ameint:{ Lender may revoke the v as to any
or all Es ms at any time by a-mnetice given-in aceosdance with Section upon such
revocatic 'x shall pay to LeRd § s,.and-in such amounts, 1 required
under th :

ny time, collect dndriiold i 1 to permit
Lender Q xceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasenable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of

Funds h“l,! in porraTrr no An‘:-:;,“l wndor DECDA T andar chall ru\#:l»‘-. Draventrrne no ..,.,luired by
RESPA, L) to. Lender the amount ..V‘u b ortage in
accordan ' D ¢ WOTE Hh@a 1 2mon leficiency
of Funds i, as defined under RESPA, Lender shall noiify B quired by

RESPA, AN Q ZF fmrsL‘ 1 ciency in
accordan but it no more than 12 monthly paymen

e WW@W%M@!}UW t, Lender shall
{] it dt
prompy rene 0 20 the Take ouynfgrilecorder!

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to'the P ty which can-attain priority his Security Instrument,
leasehold payments origround rentsyon thesProperiyssifsany, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrgwer shall
pay them in the man rovided in Section 3.

rower shali,promptly discharge any lien which has priority over this| Security
Instrument unless Borrower: \(a) agrees in writing 'to the payment of the obligation secured by
the lien [in a manner accepiable to Lender, but\ ong as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinior:ofiétate fo prevent the enforcement of the lien while

those proc gaceedings are concluded; or (¢) secures
from the hols g Lender subordinating the lien to this
Sécurity art of the Property is st to a lien
which cz fity-Lender may give F a notice
identifyir ch that notice is ¢ wer shall
satisfy th above in t

ar )i isting or

hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resultmg from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no gbligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property or the

contents of the Property, against-any risk, hazard or Hability and might pr - or lesser
Covemge AALLL. Auliuvvol al_l\uuvvxsut‘ lnsurance
coverage Bﬂﬁ aoailor lslk N »uld have
obtained ts disbursed b Lender under this Section 5 shall onal debt

of Borro dN@frﬁ, @F Ql {& ¥ the Note
rate fron isbursement and shall be p ayable, with suc mterr uf tice from

Lender to Boyi Thgsesﬁmnnment 1S t € pro

M insurance R creslrtglired Lende B&rarewa af su polrcres il be subject
to Lender's sight to disdgprove sHc GO a?(rmortgage clause, and shall
name Lender as mortgagee and/or as an addmonal loss payee. Lender shall have the right to
hold the|policies and renewal " Lende rires, Bor hall promptly give to
Lender all receipts of 'paid- premiums dndirenewalgiotices.| If Borroweryobtains |any form of
insurance coverage, mot otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause 1l name Lender as
mortgagee and/or as an'additional loss payee.

the event of Joss, Borrewer shall give prompt notice to the insurance carrier and

Lender. | Lender m proof of loss if not ma pily by Borrower. Unless I ender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be.agpliédliin restoration or repair of the Property, if the
restoration_or repair is economically feasifile’and™b€ader's security is not lessened. Diring such
repair and restoration period, Lender, aiit,to hold such insurance proceeds until
Lender b t.an opportunity to insg ety ic ensure the work has'1 ompleted
to Lende faction, provided hy ion shall be undertaken . Lender
may disl >ds for the repairs and restorati a single paym series of
progress the wark is cofi %WA\“‘ S5 an agreemend riting or
Applicab interest to be paid insurance pro 1l not be
required ) o€ adjusters,

or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts 11233 nder the Nate aor thice Corprritr Tnetriament “-\-L..&l-.._ e ot thae ,l...‘..

Sboraseim eng 16 orrower's

principal ," 60 days after the executlon of this Security and shall

continue N@éﬂ AI{H - after the
date of ¢y, unless Lender 0therw13e agrees m writing, which cors Il not be

unreasonably i /§Eld or liblew exieneaiing cicuhutanoes exisewitsh agefdeyoud Borrower's
control the Lake County Recorder!

Preservation, Maintenance and Protection of the Property; ipections.
Borrower shall not destroy, dan impaigitherr ty, allow the Property to deteriorate or
commit waste on thegProperty.sBortrowersshall maintain the Propertyminporder to prevent the

Property from deteriorating or decreasing in value |due to its condition. Unless it is determined
pursuant| to [Section 5 thatrepair or restoration iS not economic sle, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation” proceeds are paid in connection with damage to the Property, Borrawer shall

be responsihle fox iring/or restoring the Prop vAf Lender has released praceeds for

such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment

or in a series of progress payments as the W , gempleted. If the insurance or condemnation

proceeds~are not sufficient to repair fs\ e Property, Borrower is not relieved of
AN )2

Borrower's sbligation for the completioi® a'r’Op.restoration.
idemnation proceeds aré- ¢Ciion with the taking of property,
Lender s Iy such proceeds to s redictionof the-indebtedness under » and this
Security first of any del «-'g phand then to payme ral. Any
applicatic ceds to the prircip al st extend or posip ite of the
monthly 2 the amount of § MN'.
N a1l Property.

If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prlor to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

-with Borrower's knowledge or consent gave materially false, misleading, or inaccurate

information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a

lien which has prioritv over this Security Tnstroment- (b)Y annearing in court: and ’C) paying
reasonab )Protect its interest in the Property s Security
Instrume  Edermment e Praperty
includes, lmilcd to, entering the Property to make repairs, o eplace or

board u @’FL[Q} E{IGLHI ate! itd her code
violation npercas conditions, and™have ulilities tirned on or off. Alihe nder may

tiﬂ;e acti ’Dl?ﬁcmﬂgﬁﬂgeﬂ@as%h“ﬁpé? aﬁﬁf s;lduty or
obligation 0 doso. It i§ a at er incurs 1ability for not taking any or all actions
authorized under this Sﬂ?ﬂér :i-‘ oun ecorﬂ

y amounts disbursed by Lender under this Section 9 shall become additional debt of

Borrower secured by ihis Security Inst t. Thes ounts shall bear interest at|the Note rate
from the| date of dishursernent andyshall beypayable, with, such interestgupon natice from Lender
to Borroer requesting payment. =<

this Sec Instrument is on a leasehold, Borrowe mply with all the

provisions of the leaselplf Borrower acquires fee title to the Property; the'leasehold and the fee
title shall not merge unless I.cnder agrees to the merger in writing.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby 2ssigned to and shall be paid to lendé

i the Property is damaged, suciiMisce olers ied to restoration
or repair of Property, if the restarati pair i i ible 4nd Lender's
security I the right
to hold Is¢ pect such
Property that such
inspectio tion in a
single di Unless an
agreemel tin i on such

Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which

the fair r.....-l’no value of the Pronertv immediately hofare the .\.;.-o'..l talrines ,!.m;....,.‘:,\“, or IOSS
in value nf of the sums secured imime al taking,
destructi o Jobies Gates a1 ting, the
Miscella eds ail be a plred to the sums secured by this Sect t whether
or not th p BF‘ QI 31A

% rty is abandaoned Orrower, or 1 er n ce by \ Borrower
that the Opposin /T Haeks @drfmmeth@is sdniengelrafies vard (o settle a

claim for ges Bo werJ to r ond to Len w1thm 3 da after the date the notice
is given, Lender is ;Ehﬁ e Qﬁ)rfeous Proceeds | either to

restoration or repair of the Property or to the sums secured by thrs Security Instrument, whether
or not then due. "Opposing Party" the third party that c Borrower Miscellaneous
Proceeds or|the pariysagainst whomy Borrower has asright of action impregardto Miscellaneous
Proceeds

crower shall be in default if any acfion or proceeding, civil or criminal, is
begun that, in Lender'syjudoment, could resul: in forfeiture of the Property or other material
impairment |of Fender's interest in the Property. or rights under [this Security Instrument.
Borrower can cux ch a_default and, if accelerati s’ occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Prope ,_; er material impairment of Lender's interest

in the Property or rights under this Sec ‘(}9 ‘ he proceeds of any award or claim for
damages that are attributable to the igipata ty are hereby
assigned hall be paid to Lender.
ellaneous Proceeds Zhat* Property
shall be : & order provided Tar i '
Released; ¥ arance B ension of
the time wodification of “df ati 1 Security
Instrume ) 1 shall not

operate to release the liahility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who

assumes Borrower's obligations—under-this-Security Instrument ." g, and is approved by
Lender, ower s rights_and_benefits strument.
Borrowe Brib W b EIptiokS: "~. Security
Instrume ag rees to such release in writing. The coven: xments of
this Secu @FF(IC& MDL be HCCESSOrs
and assig

ThlS Document is the property of

3. Loan C der ch rrower fi gr services pecformed in
connectic A/lth Bon(ﬁ% léﬁe!lfl ﬂ%ﬂﬁé{og QEIE *Lender’s interest in the
Property and rights under this Security Instrument, mcludmg but not limited to, attorneys' fees,
property inspection and valuation fi Lender may collect fees and charges authorized by the
Secretary. LLender mayimoi.chargeifees thatrare expressly prohibited hyithis Security [nstrument
or by Applicable [.aw,

he Loan biect to a law which sets maximum loan ¢ d' that law| is finally
interpreted so that thelinierest or other loan charges collected or to bé'collected in connection
with the [Loan exceed the permitted limits, then: (a)'any such loan charge shall be reduced by the

amount necessary,to reduce the charge to the permitted limi; and (b) any sums already] collected
from Borrower which exceeded permitted limits will be refunded to Borrower. [.ender may
choose to make this refund by reducing the pyis ipat,owed under the Note or by making a direct
payment t¢ Borrower. If a refund red ' Rrincipall as a partial
prepayment with no changes in due or i AGY itess the Note
holder a n Wer's- made by
direct pa B ight have
arising o

with this
Security s Security
Instrume b e s mail or

when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the

parﬁes tr. anrnan hyr fnsméennd or it micht hoa oilont et oreh .‘:l(.....n chall wnnt ha n,._..orued as a
prohibiti contract._In_the_event tha se of this
Security i ) FOTHRGRE1S,, - not affect
other prc lis Security Instrument or the Note thmx g ithout the
conflictir i N f!l
d’in this ecunOty nstruQn : (Evldg e ma%lme b le mean and

include corres ’EﬂaiSUBGMnMQSisf thie-rgm in the singular
shall mean include ﬂ}'ﬁ% 1!::1 e versa; and(c) the w xvay gives sole discretion
without dny ebligation é ?ﬁl&)ﬁ aer

Borrower's Copy. B shall'be given one ¢ { the Note and of this
Security Instrume ~

Transfer of the Property or a Beneficial Interest i ef. As used in this
Section “Interest in.the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those heneficial interests transferred in'a bond for deed, contract
for deed, installme les contract or escrow ag the intent of which is the transfer of

title by Borrower at a future date to a purchaser.
ill or any part of the Prope: gfiginterest in the Property is sold or transferred
(or if Bsyrower iS mot a natural perse %3l bPipeficial interest in Borrower is sold or

transferred) without Lender's prior ; ler may require immediaté payment in
full of al ssecured by this Secuf ttument.  Hcwever, this option shall exercised
by Lende € d1 La

e Le L giv Borrower notice tion. The
notice sl ] s Manv80 deys from the dai given in
accordan f fgrower must pay all su s Security
Instrume Iy f 1, Lender

may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

) 18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (i) reinstatement will preclude foreclosure
on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money

Order; (C\ rortifind ~Ahnont lu--!; phanlr  trnnormar'e nhanl Ae l\na!ﬂ.-:n-"n rhanly neneidad any SuCh
check is drawn upon anigstitution whose wt.w..., age indy agency,
instrume erl Jorrower,
this Sect et and obllgatlons secured hereb hall remain as if no
N@m (O EBANL L o) 0 e e o
accelerat

ThlS Document is the property

9. Sale of (ﬁ?m oman Servi Notlcc f Gilevance hre Note or a
partial iriterest in the MJ‘% Rﬁm ¥ tan be sold oné or more
times without prior nohce to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that eellecis Periodic Paym due under Note and this Security
Instrument and performs, cthier mortgagerloan servicingiobligations underithe Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the L.oan Servicer
unrelated fo a sale he“Note. If there is a change of the Loa s Borrower will be

given wrilten notice ofyihe ‘change which will state the name and [address of the new Loan
Servicer, the address te which payments should be made and any other information RESPA

requires in connec .-a notice of transfer ¢ icing. If the Note is sold and |thereafier
the Loan is serviced by a Loan Servicer other than theyptirchaser ofithe Note, the morigage loan
servicing )hgatlons to Borrower will remaiplwi the Loan Servicer or be transferred to a
successor ( s¢ provided
by the Noiep

Mortgage
Insuranc es it may
incur if | grees that
the Borr Secretary
and Len G m - and the

Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the

presence, nse, or storace on the Pronerty of small quantities of Hazardous Substances that are
generally 4 riate _to_normal residential uses ce of the
Property o il () R ERNE A g .

1! promptly give Lender written notice of (2) any n, claim,

demand, : N@"ﬁ’ O R T A . ate party
involving operty and any Hazardous Subs anc? or Environmental Law o Borrower

has actual know/dies<bl baychEnyinoementals Gdnditi @gm)buof liited t?,) any
spilling, leakingy discharge, rli:as or t@at of rsge an daps Substance-and (c) any
conditioni caused by thii fes &jk&e m%éﬁaggubstance which jadversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority any pri that removal or other remediation of any
Hazardous Substancesaffecting ithenProperty is necessary, Borrowersshall prompily take all

necessary remedial actions in accordance with Envireonmental Law. Nothing herein shall create
any obligation on Le for an Environmental Cleanup.

N-UNTEORM COVENANTS. Berrower and I ender further covenant and agree as
follows:

Acceleration; Remedies.
acceleration following Borrower's \0

iushall give notice to Borrower prior to
enant or agreement in this Security

Instrument(but not prior to acceleration’under Segtion 17 unless Applicable 'aw provides
otherwis ‘he notice shall speci ' {2) the=defauit:r(b) the action requir cure the
default; te, not less than 3(-days from-the date;jthe notice is piver ower, by
which th rust be cured; and (d) that failiire;to cure the defa efore the
date spe otice may result/j % gration of the sums s Security

Instrums by judicial proceédifgand sale of the P tice shall
further i f\t er to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING M e terms and covenants
contained in thi er and recorded with
it. '

(Seal)
-Borrower

—  (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 29th day of December , 2016 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared

AARON M JOHNSTONE AND JESSICA N COLLURA , AS JOINT TENANTS WITH FULL
RIGHTS OF SURVIVORSHIP

and acknowledged the executio '

WITNESS Ay 1}

This instr
Debbie B
UNIVERS

easphable care to redact each
v ( Debbie Burgess

(name)
NMLSR ID: 213179
NMLSR (L.O.) ID: 452399 (Richard M. Bojda)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
FHA Security Instrument -IN DPublished September 2014
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