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NORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not excead at any one time $65,000.(

THIS MORTGAGE dated Decer , 2016, is made aric sted between Timothy J Deboer and Debra L
Deboer, Husband anc I' fe (referred to below as "Grantor") -and Peoples Bank SB, whose address is 9204
Columbia Ave, Munster, IN 46321 (sfreet or nurel roite address: 9204 Columbia Avenue, Building B,
Munster, IN 46321) (referred to below as “Lende;

GRANT OF MORTGA! For valuable conside ) - g rtgages, warrants -« sonveys to Lender all
of Grantor's right, title interest in and to ribed real property er with all existing or
subsequently erected xd  buildings, g _ _ fixtures; all ez rights of way, and
appurtenances; all wa watercous dedifeh rights (includi utilities with ditch or

irrigation rights); and ts wyalties { e relating to it ty, including without
limitation all minerals, I simil tt L ated in Lake County,
State of Indiana:

Lot 8 in Muir Woods, an Addition to the Town of Cedar Lake, as per plat thereof, recorded in Plat Book 97,
page 60 and amended by a Certificate of Correction recorded February 1, 2006, as Document No.
2006-007919, in the Office of the Recorder of Lake County, Indiana.

HOLD FOR MERIDIAN TITLE CORP

\b-4373%
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The Real Property or its address is commonly known as 13620 Muir St, Cedar Lake, IN 46303.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $65,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph; shall not exceed the Credit Limit as provided in

the Credit Agreement nt Grantor_and_Lender secures the balance
outstanding under the n Bomq_@ o) it as provided in the
Credit Agreement and diate balance.

As more fully describe S .M)PTPIQF Eule(] J)AM -ements, substitutes,
replacements, renewa itions.to any of the pro described; (b) all aceeds, income, and
profits from any of the ofi m Qﬁd‘s(ﬁyﬁ eﬂf proceeds of voluntary or

involuntary conversion 4ny of tthérq'ggked@@m mdrisd@gde condemnation, tort claims, and

other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and int: t inand to alf present and future
leases of the Property and all Rents from the Property. n»addition, Granter grants to Lender a Uniform
Commercial Code security interest in the Personzl|Property and Rents.

THIS MORTGAGE, INCLUDING iHE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEETEDNESS AND (B)
PERFORMANCE OF \CH OF GRANTOR'S AGREENMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORIANCE. Except as othervise pravitded in this Mortgage, Granter shall pay to Lender

all amounts secured by this Mortgage as they become due angshall strictly perform zll.6f Grantor's obligations
under this Mortgage.
POSSESSION AND M/ NCE OF THE PRORERTY.--Grantey agrees that Gr »ssession and use of
the Property shall be g the following provisions:
Possession and Us scurrence of an‘Event'of Default, Gra ‘emain in possession
and control of the o1t it the Rents from the
Property. ’ )

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substarice by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
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use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly

sustain or suffer r = equence of any use,

generation, manu 3 I, relegse or threater J prior to Grantor's
ooy MR HANG DL IS .
NOFGERICIALL - -

ownership or inter :n known to Grantor.
Lendfis acquisition of an;ilnterest in the Propc

The provisions of fy and defend, shall
survive the payme lien of this Mortgage
ocument is the property of

and shall not be a 1er by foreclosure or
otherwise. '

Nuisance, Waste.
any stripping of ¢
generality of the fi
timber, minerals (i
prior written conse

Removal of Improy
without Lender's |
require Grantor t
Improvements of &

Lender's Right to |

at all reasonable {it

Grantor's compliar

Compliance with
and regulations, |
occupancy of the
withhold complian
Lender in writing

antor shaﬂlﬁtL@L@? Qfﬂmpgﬁﬁﬂﬁdﬁﬁgnce nor ¢

wvaste on or to the Property or any portion of the Property

going, Grantor will not remove, or grant to any other party tt
uding qilgand gas)mecoalpeiay, scosiay,soil, gravel gorgiock: pro
1ents. Gt r shall not demolish or remove any vements
r written consant. As a condition to the removal of any Imp
make arrangements tisfactory to lender to replace su
2ast eq alue.

er. Lender and Lender's agentsiand representatives may enter
s to attend to Lendergeiinterests ahd to inspect the Real F
h the terms and cofdiiions of this:Nlortgage. '

wnental Requiremenis: Grentor shall promptly comply
hereafter in effecty of-all-govermmental autt
tor may centest-in.ggod faith any such Iz
proceeding, iNGuding \appropriate 2

3C nAd en Inna a3 in | eandar

* Property are not jeopardized nder I i1 rantor { €

LCUNIC e e

U pMUol

mit, permit, or suffer

Without limiting the
right to remove, any
cts without Lender's

om the Real Property
rements, Lender may
Improvements with

on the -Real Property

perty for purposes of

all laws, ordinances,
sable to the use or
ce, or regulation and
Grantor has notified
ler's interests in the
y or a surety bond,

reasonably satisfactory to Lender to protect Lender's lnterest

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana [aw.
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when ‘due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due al! claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or

" those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to “pay, so long as Lender's interest in the Property is not jeopardized.

If a lien arises or H ) days after the lien
arises or, if a lien i té 5) days after Grantor mas noti secure the discharge
of the lien, or if r ﬂ&iﬂhm %a yrate surety bond or
other security sat plus any costs and
reasonable attorne r@pﬁ @ﬁ a& ! Jre or sale under the
lien. In any conte defend itself and Le der and shall satisfy rrse judgment before
enforcement against i T éﬂ e eial i&rﬂéfl!érﬂ!’@ﬁfﬁ)fdﬂf sbligee under any surety

bond furnished in th«

ontest pigeeddke County Recorder!

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of,the taxessand assessmenis,against the Prope

Notice of Construction. srantor shall notify Lender at least fifteen (15) /days before any work is
commenced, any services are ished, or any materials are suppli e Property, if any mechanic's

lien, materialmen's lign, or other lien could be asseried on account of the work, services, or materials.
Grantor will upon| request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the of such improvementis

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part of this
Mortgage: '

Maintenance of Insura Grantor shall jprocure and maintain policies of fire ihsurance with standard
extended coverag larsements on a déplacement basis for the full ins value covering all
Improvements on { Rroperty in an amountstfficientto avoid applicatic ' coinsurance clause,
and with a standz jee clause in faveiefLendery Policies shafl 1 by such insurance
companies and in may - be reascaably/ziceptable to Lende 1all deliver to Lender
certificates of cov urer containing a stipulation not be cancelled or
diminished withou n_(10) days' pri of not containing any

disclaimer of the insurer's liability for fa|lure to give such notlce Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Grantor's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
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and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent comp]iance with the terme of this Mortaaae would constitute a dunlication of insurance requirement.

If any proceeds fre £ pay he. prov rtgage for division of
proceeds shall af 2 Bﬂwmm g, pave ider of the Existing
Indebtedness. :
LENDER'S EXPENDITL ¢ N@TA)@EEI@IML& fe s, security interests,
encumbrances, and ot to prowde any r,equn ed insurance on the (C) to make repairs
to the Property or to ¢ :Hh B [AEatay n&g standing as required

below, then Lender may doso. If gy ‘L@ﬂﬂé @Wmihat woulc.. rterially affect Lender's
interests in the Property; then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred ar paid by Lender for
such purposes will then bear in at th ged U e Credit Ag 1ent from the date incurred or
paid by Lender to the date repayment by Grantor. However, if this loan is a "consumer loan" or a
“consumer related loan” as definad under the [ndiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses will become a part of the
Indebtedness and, at [ender's option, will (A) be payable on demand;, (B) be added fo the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term © v applicable insurance | y; or ( the remaining term of the Credit
Agreement; or (C) be ireated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgace also will secure payment oftheseamounts. The rights provided for in this paragraph
shall be in addition to any other rights or any seedies (o which Lender may be entitléd on account of any
default. Any such ac by Lender shall not esconstrued asuring the default so z< to bar Lender from any
remedy that it otherwi uld have had.

WARRANTY; DEFENS E. The followirkg provisicns relating to ownershi roperty are a part of
this Mortgage: ,

Title. Grantor wa Grantor holds g60d and marketable > the Property in fee
simple, free and clear of a and_encumbrances ofl thari t n the Real Property
description or in the EXIStIng Indebtedness section below or in any tltle lnsurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regufations of governmental authorities.
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Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trustl or other security aareement which has nrioritv over this Mortnane by which that agreement is
modified, amende nder. Grantor shall

- neither request ne B@emﬁt 113. € 1t without the prior

written consent of

CONDEMNATION. Th ir NQs’EIaQFtEdIrGlAL!u S t of this Mortgage:

Proceedings. If any proctEging inesndsmgatian &;filgde fy Lender in writing,
and Grantor shall promptly tak su eps (o] 'defend stion and obtain the
award. Grantor may bé the n %@u&d&iﬁ&c ﬁ&ﬁer shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will

deliver or cause to be delivered to Lender such instruments and decumentation as may be requested by
Lender from time to time to pennit such participation.

Application of Net Proceeds. If all or any part of the Property is eondemned by eminent domain

proceedings or by any proceec or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Prope! The net proceeds of the ‘award shall mean the award |after payment of all
reasonable costs, expenses, attorneys' fees incumred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta| taxes, fees and charges are'‘a'partiofNithis Mortgage:

Current Taxes, Fees and Charges. Uponeguest by Lender, Grantor shall exec such documents in

addition to this M = and take whatevegiother actionlisrequested by Lend serfect and continue
Lender's lien on t Property. Grantor, shall feiiburse Lender for ail as described below,
together with all e urred in recor@figypereciingsor continwing At 1e, including without
limitation all taxes, ntary stamps, “ad gitizdcharges for recc tering this Mortgage.
Taxes. The follow ~ pp ic tax upon this type

of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage:
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in 2 manner and at a place reasonably
convenient to Gre 0 e days after receipt of

written demand fr - Brorismeneks
Addresses. The n .' Grptﬁtﬁ I&), id t m which information
concerning the s¢ b a; gb € as required by the

Uniform Commerci e, asﬁated on the flrsi pa%e of this Mortgage
: umen 18 rty of
FURTHER ASSURANCES; AT TORN -F he followwp pro (lf {elatlng further assurances and
attorney-in-fact are a part of this M e oun ecor

Further Assurance At any time, and from time to time, upon reguest of Lender, Grantor will make,
execute and deliver, or will to be cute: livered, “or to Lender's designee, and
when requested by Lender, cause to be filed, recorded/refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may déem appropriate, ‘any and all such mortgages, deeds

of trust, security deads, secu: agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documenits as may, in the sole opinion of Lender, be necessary
or desirable in order to effactuate | complete, perfect, ‘continue, or preserve (1) Grantor's obligations
under the Credit Agréemernit, this Mortgage, and the Re 1.Documents, and (2) the liens and security

interests created by this Mortgage on the Property, whether now owned or hereaf acquired by Grantor.
Unless prohibited by 'aw or Lender agrees to the, ccw'ltrary in writing, Grantor shall reimburse Lender for all

costs and expenses-incurred in connection w.t‘w e matiers; referred to in this paragreaph.
Attorney-in-Fact. antor fails to do'any: cf the things refer*ed to in the precedi ragraph, Lender may
do so for and in ve of Grantor andiat Grantor's €xpense. For f ises, Grantor hereby
irrevocably appoin as Crantor's afomay-in-ractfor: the purpose of axecuting, delivering,
filing, recording, & other things 85 miay pefecessary or desif der's sole opinion, to
accomplish the me >in the preoedmg paragraph

FULL PERFORMANCE. If Crantor pays ail the Indebtedness when dug, terminates the credit line account, and

otherwise performs all the obligations imposed upon Grantor under this Mortgage Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termmatlon fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
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use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of.an Event of Default and at any time thereafter

but

subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender, at Lender's

option, may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Le sion of the Property
and collect the Re past due and un eds, over and above
Lender's costs, ac rIl kﬁtm h%ﬂl&lb ! aquire any tenant or
other user of the ( rectly r. If the Rents are
collected by Lendk G Mﬁrwbﬁtﬂ i @i Ks]cgli% wy-in-fact to endorse
instruments receiv ent reof in the name of Grantor and to negc same and collect the
proceeds. Paymel le@ SERFIIS L8 [P3panEafoyl da f iand shall satisfy the

obligations for which thié paymehfs qme@@ﬁ Relany-preger grouno\ r_the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. | Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with ine power to protect and.pieserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. = The iver/may serve without bond if
permitted by law. [Lender's right to the appointment of a receiver shaliexist whether or not the apparent
value of the Property exceeds the Indebtedness by & substantial amount. Employment by Lender shall not
disqualify a person from serving as.a receiv

Judicial Foreclosure. Lender may obtain a judicial Qeqr:ee foreclosing Grantor's interest in all or any part of
the Property. oo :

Deficiency Judgment fith respect to any rantor who a|50 is personally liable or’the Credit Agreement,

Lender may obtai iudgment for any defigiencycremaiking in the Indebied: due to Lender after
application of all s received from the ‘exercise offthe rights provided . section. Under all
circumstances, the iness will be repaidliithoiidresief from any i other valuation and
appraisement laws %, I

Other Remedies. e all other rightd 2nd remedies pro rtgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,



Loan No: 0260048397

MORTGAGE
(Continued) Page 9

after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. BExpenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's reasonable attorneys' fees and Lender’s legal expenses whether or not there
is a lawsuit, including reasonable attormeys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any aitomatic stay or injunction), appeals, and any anticipated post-judgment
collection services g title ¢ foreclosure reports),
t
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up onhe of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
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Environmental Lav

to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior-to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors .and 4 : any limitations _stated in this ransfer of Grantor's
interest, this Mort bi B@ mletef Q their successors and
assigns. If owne Property becomes vested in a person € itor, Lender, without

notice to Granto MW@E?&Q% Mortgage and the
Indebtedness by forbé ce 0 antor™{ e obligations of this
Mortgage or liability unde’J'Rjgdphedashent is the property of

Time is of the Esserice. Time ithféhhmt@'@jﬁﬁm@mgaéq&§ Mortgag

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party

DEFINITIONS. The following words shall have the following meax gswl 1 used in this Mortgage:

Borrower. The word "Borrower" means Timathy J Deboer and Debra L Debogr and includes all co-signers
and co-makers signing the Credi{, Agreement and all their successors andrassigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated December 3, 2016,
with credit limit of $65,00 from Grantor to Leii together with all renewals of, extensions of,

modifications of, r 1ancmgs of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is Dewmbeu 3, 2036. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTERE"T RATE

~

vords "Enwronm'*r'tcll Laws" mea"n any and all state, f al and local statutes,

regulations and or: s relating to the protection 6fhuman health or the en :nt, including without
limitation the Col ¢ Environmental \Responses Compensation, a y Act of 1980, as
amended, 42 U.S. et seq. ("CERGEAY), tHe Superfi f and Reauthorization
Act of 1986, Pu 199 ("SARAY), “theri&zardous Materi tion Act, 49 U.S.C.
Section 1801, et > et on 6901, et seq., or

other apphcable state or federal laws, rules, or regulations adopted pursuant thereto.-

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Timothy J Deboer and Debra L Deboer.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or

" potential hazard to human health or the environment when improperly used, treated, stored, disposed of,

generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
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Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provid

Lender. The worc Eﬂmmem epspis an > words “successors

or assigns" mean : mpany that acquires any interest in C ment.

Mortgage. The wt pt NggEI&EBE L@lAan!a

Personal Property e s Bﬁéiﬂﬁ’é‘iﬂt‘"ﬁs ﬂgénr*ﬂl aind other articles of
ow ere fter attc.

personal property now or here yﬁgmtor a >d or affixed to the Real
Property; together ' witi all acc 5!%@ ments of, and all substitutions for,
any of such property; and together wrth all proceeds (mcludlng wrthout limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property

Property. The word "Propenty" méans collectively the Real Property and the Personal Property.

Real Property. The words ‘Real Property" mean the real property, in ts and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental_agreements, guaranties, s ity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other nstruments agreements and documents, whether now
or hereafter existing, executed in connection with

Rents. The word "Rents" means all presept s
and other benefits 'ed from the Property

es, royalties, profits,



AGREEMENT TO PROVIDE INSURANCE

Principal
$65,000.00

Loan Date
12-03-2016

Officer

Kk

Account Initi

00000060077

Loan No
0260048397

Call / Coll
1C10/ 64

Maturity
12-03-2036

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular ioan or iterr.
Any item above containing "***" has been omitted due to text length limitations.

Grantor:
Debra L Deboer
13620 Muir St

Cedar Lake, IN 46303

Timothy J Deboer

Lender: Peoples Bank SB
Munster/Loan Center
9204 Columbia Ave

Munster, IN 46321

INSURANCE REQUIREMENTS. We, Timothy J Deboer and Debra L Deboer ("Grantor"), understand that insurance coverage is required in
connection with the extending of a loan or the providing of other financial accommodations to us by Lender. These requirements are set forth in
the security documents for the loan. The following minimum insurance coverages must be provided on the following described collateral (the

"Collateral"):

Collateral:

13620 Muir St, Cedar Lake, IN 46303.

Type: Fire and extended coverage.
Amount: Loan Amount.
Basis: Replacement value.

Endorsements
minimum of
notice.

Latest Deliver

INSURANCE COMPANY. We
understand that credit may no

FLOOD INSURANCE. Flood In
Real Estate at 13620 Mui

Should the Collateral at «

Management Agency as
maximum amount of our
maximum policy limits se!
for the term of the loan.

INSURANCE MAILING ADDRE
the following address:

Peoples Bank SB
Peoples Bank
9204 Columbia Av
Munster, IN 4632

FAILURE TO PROVIDE INSUR/
as provided above, with an ef
insurance or fail to continue s
cost of any such insurance,
ACKNOWLEDGE THAT IF LEN
PHYSICAL DAMAGE TO THE
EXCLUDING ANY UNEARNED
MAY NOT BE INSURED.

INDEMNIFICATION AND MAY

AUTHORIZATION. For purpos
agent or company) all informe
both.

>

ed or diminished without a

{0 Lender, and wilhout digcic {lity for failure to give such

" Document is

loan ciosing d

NOT.OFFICIALL.
ISP i pevy of
, ﬂke@ﬁu signated @y fhe Adminic

ime be dg
special flood hazard area. We agree to btam and maintain Federal Flood

dit line and the full unpaid principal balance of any prior liens on the prope

y acceptable to Lender. We

>c of the Federal Emergency
surance, if available, for the
securing the loan, up to the

der the National Flood nsurance Program, or as otherwise required by Lender, and to maintain such insurance
)d insurance s bepurchased unde r the ional Flaed Insurance Program or from private insurers.
All documents and other materials relating to insurance for this loan should be mailed, delivered or directed to

E. We agree to deliver to Lender, on the latest delivery date stated above, ev
ive date of December 3, 2016, or earfier, We acknowledge and agree that i
insurance in force, Lender may‘&mscn at' gur £xpense as provided in the apr
2 option of Lender, shallsne, a*‘ﬂ’ed indebtedness as provided
PURCHASES ANY SUC., SURANCE, THF YNSURANCE WILL PROVIDE
LATERAL, UP TO AN ArunN* EQUAL TOSHE LESSER OF (1) T
>E CHARGES, OR (2) THENAILUE OF THE’COLLATERAL HOWEVER
1 THE INSURANCE:. MAY--NOT QRO»’IDE ANY PUBLIC
; EQUIREMENTS OF ARY F‘NANCIAV RESPONSIB!

cQverage on the Co )aur'«ﬂ w;— aufhonze Lende
appropriate, whefher, rﬁga‘dmg the Collat

1ce of the required insurance
> fail to provide any required
ible security document. The
the security document. WE
TED PROTECTION AGAINST
D BALANCE OF THE DEBT,
QUITY IN THE COLLATERAL
OR PROPERTY DAMAGE

son (including any insurance
nancial accommodations, or

WE ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT TO PROVIDE INSURANCE AND AGREE TO TS TERMS.
THIS AGREEMENT iS DATED DECEMBER 3, 2016.

GRANTOR:

(x g M /WW
ebra L Deboer
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

J/

(/,ﬁfnothy J De

@M@ Document is
Debra L Deboer )

NOT OFFICIAL!

HRAVIRUALAGENOWRELGENT-!

STATEOF - I_nd . c.ne

COUNTY OF L«"’J‘ ~

On this day before me, the undeisigned Notary Publlc personally appeared Timothy J Deboer and Debra L
Deboer, to me known i inuand who executed the Mortgc , and acknowledged
that they the M 4 and purposes therein

mentioned.
Given édé\r'ny hand &

By

Notary Public in and for

Zh s .
| affirm, under the penalties for perjury, that | have taken reasonable care to redact ea h”S,z C|a
number in this document, unless required by law (Cathy Lindstrom, Loan Processor). . ’m D
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This Mortgage was prepared by: Cathy Lindstrom, Loan Processor




