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DEFINITIONS

Words used in multiple sections ofithis document are defined below and other wordsrare defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security| Instrument’’. maeans this document, whichiis,dated Decembex 22, 2016, together with all Riders

to this document.

(B) “Borrower™.js James Pierzchalski andyS ! rohalski, husband and wife. Borrower is the
mortgagor under th surity Instrument.

© “MERS” & Electronic Regi MERS is a sepays ion that is acting
solely as a nomine nd Lender’s successors and-2s MERS is the ler this Security
Instrument. MER nd existing und DI Y and 4 dress of PO Box
2026, Flint, MI 43¢ L 61834. MERS
telephone number is (888) 67

D) “Lender” is LincolnWay Community Bank. Lender is a federal bank organized and existing under the

laws of The State of Illinois. Lender’s address is 1000 E Lincoln Hwy, New Lenox, IL 60451.
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E) “Note” means the promissory note signed by Borrower and dated December 22, 2016. The Note states
that Borrower owes Lender. Two Hundred Thirty One Thousand Three Hundred Twenty Five and 00/100ths
Dollars (U.S. $231,325.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than January 1, 2047.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.” :

G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

H) “Riders® means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjus Condominium Rider _ ome Rider
O] Ballo D ecamentds Payment Rider
] 1-4F: Revocable Trust Rider
0 oners ey NOT OFFICTALY
()  “Applicable Lz Hidanssall donwroliirgappiicabis ﬁmlplanréiotystﬁf regulations, ordinances
all

and administrative rules and orders (that haye thg-effect of law) as we applicable final, non-appealable
judicial opinions. thei5keé oun@y‘ﬁecor er!

¥ .

Q)] . “Community Association Dues, Fees Assessments® means all fees, assessments and other
charges that are imposed on Bomewer or the Property by 2 condeminium association, homeowners association or
similar organizatior

) “Electronic Funds Transfer’” means any transfer of funds, other than astransaction originated by check,

draft, or similar paper instrument, which is initiated through 2n electronic terminal, telephonic instrument, computer,

or magnetic fape so0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited to, point-6f-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse‘gggg 1S.
©

(L) “Escrow Itews™ means those items that arex

:11 Nt 72 .
™M) “Miscella Froceeds” means any- corapensation, setti'q@ent, award of damag oroceeds paid by -
any third party (oth syrance proceeds paid ’\gnder the coverages described in Scc r: (i) damage to,
or destruction of] tt (11) condemnatior-dpther talinglof All or any part of (iii) conveyance
in lieu of condemne representations 6&0r UMiSsI0Ns as to, the valuc  of the Property.

o AR

N) “Mortgag it I gaingt r default on, the
Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any:
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached Exhibit A

Document is
NOT OFFICIAL!

~ This Document is the property of
which currently hasthe address c%‘lllﬂzt ai)(RS]tlsoun ty Recor der[!s :
treet

LOWELL , Indiana 46356-1236 (“Property Address™):
ity] 215 Cotel
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures n r hereafter a part of the property. All repl iid additions shall also be

covered by this Security Instrument, All of the foregoing is referred to in this Securityslhstrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custern, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right:<to exercise any or all of those. interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any actlon, m%ured of Lender including, but not linlited to, releasing

and canceling this Security Instrument. ,‘f” DER’S J—é‘
\,\ ’\‘ e
BORROWER ©OVENANTS that Bon:ﬂ}%‘e’r is lawfully5 eized of the estate her tonveyed and has the
right to mortgage, g d.convey the Property}m& that the Prop rt)hls unencumbered, exc encumbrances of
record. Borrower w d will'defend geneFally, tl.c title to the Property against all ¢l demands, subject
to any encumbranc G, oEAVL 4&\\
-, H‘\.t ;\{:\\
THIS SE( MENT cnmhmec 1 ‘fih‘l‘f’nrm covenal fi nd non-uniform
covenants with limi y jurisdi rit; g real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
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bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated-in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument

2. Appli ts oceeds. Except as othgrwise
accepted and applie i n Gﬂﬂﬁﬁj&
(b) principal due un ; unounts due u der Section 3. Such p me; h | to each Periodic
Payment in the orde i Né ? é% : charges, second
to any other amount nder this Security Instrument, and then to re uce t e prmcn, "the Note.

If Lender receiv Tmmmwﬁm entfwhich includes a sufficient
amount to pay any late charge du%ﬁ:é‘t nt nﬁé)e applied he de inguent payment and-the late charge. If
more than one Perjodic‘Payment lj&ﬁiﬂg & ag} E &t received ‘from|Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

any excess exists after the payment'is applied to the full payment of one or more Periodic Payments, such excess

n 2, all payments
: under the Note;

may be applied to a
then as described in
Any applic
Note shall not exten
3. Fund

late charges,due. Voluniar
: Note

on of p ents, insuranc
r postpone the due date, 0
r Escrow Items. Borrow

srepayments shall be'applie

yroceeds, or Miscellaneous
1ange the amount, of the Pe
shall pay to Lender on the

st to

' prej

0 prir

dic Payments.
7 Periodic Pay

ment charges and
ial due under the

nts are due under

the Note, until the Note is paid infull, asum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the, Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mor.ga;gew Insurance premlums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mor{gage Insulance premiums in accordance wiih the provisions of
Section 10. These > called “Escrow Itefst? At origination or at any time during the term of the Loan,
Lender may require unity Associaticasibues)-Fees, and:Aissessments, if an red by Borrower,

and such dues, fees sments shall be an BSGOveIter-Boitower shall promptly fi .ender all notices
of amounts to be p tion. Borrowenshail £ay; Lender the Fund ns unless Lender
waives Borrower’s »ay the Funds foF dny o Al “Escrow Ite raive Borrower’s
obligation to pay to Ay or all Escrow féfhs at any time. nly be in writing.

In the event of suck a e for any Escrow
Items for which payment of Funds has been ‘waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, 1nstrumenta11ty, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as def ned under RESPA Lender shall account to Borrower for

the excess funds i1 2 as defined under
RESPA, Lender st uired o SPAgmandeBorrowse nder the amount
necessary to make 1 «Hbﬁﬂimm olbie than ments. If there is
a deficiency of Fun d eﬁned under RESPA Len er shall notify Bq luired by RESPA,
and Borrower shall t ce t e € e ® ‘ th RESPA, but in

no more than 12 mg

Upon payment i Tlﬁslﬁoetmmélht this ﬁhelpiiotpe@t)hemf all promptly refund to
Borrower any Funds held by Lend
4. Char Liens. %ﬁmglg@qmg(el{mrcharges, fines, |and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shathpay themyin the manner provided in Seectio

Borrower shall promptly discharge any [lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing {0 the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Bortower is performing such agreement; (b) contests the-dien in good faith by, or defends
against enforcement of the lien in, legal (proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement Satisfactory to Lender subordindting the lien to this Security Instrument. If

Lender determines|that any part of the Property is subject to a lien which can attain priority over this Security

Instrument, Lender maj give Borrower a notice idengiig| titellica. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take ongorsxiore of the ?cnons set forth above in this S€ction 4.

Lender me quirc Borrower to pay ajone-time chargc ‘or a real estate tax verifice and/or reporting
service used by Ler connection with this Ldai.

5. Prop« £ Borrower shallkecpathe :mprovcments Now existing rer erected on the
Property insured ag fire, hazards inctaded withintheMerin “extended cov iny other hazards
including, but not 1 ruakes and flood&Hon WHic ender requires jn nsurance shall be
maintained in the : r dednctible levels)latd for the peri tf 5. What Lender
requires pursuant 1 te 3| insurance carrier

providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: () a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
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equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss 3¢ se in writing, any

insurance proceeds, o ng insurance was required by Le ied to restoration
or repair of the Pro umlﬁlm?f-fe 7 is not lessened.
During such repair jod er shal hol seds until Lender
has had an opportu gﬁy 61%3%%&%& ler’s satisfaction,

provided that such fi ,nall be undertaken promp tly. Lender may dlsburse o€ - the repairs and
restoration in a single paym <l brim aqujmgnﬁth@w f Unless an agreement is
made in writing or Applicable La req res nteris: to be pai g such insurange proceeds, Lender shall not be
required to pay Borrower any mte Lﬂl“l&? Bj@ a;‘ﬁ adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to sums secured by thispSecurityginstrtumenggpwhether or notygthen,due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

If Borrower abandon: Property, Lender may file, negotiate and set ilable insurance claim and
related matters. If Borrower does,uot respond within 30 days to a notice from Lendersthat the insyrance carrier has
offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (7) Borrowei s rights to any insurance procecds in-an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any_ other of Borrower’s rlghts (other than the right to any refund
of unearned premiums paid by Borrower) under alldngtyaiee; pOxlCleS covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lenger Tnay usethensurance proceeds either to rEpair or restore the
Property or to pay a nts unpaid under the Note/or this Security ‘tasfrument, whether or not ue.

6. Occu; gorrower shall occupygestablish,and uisgthe Property as Porros incipal residence
within 60 days aft scution of this Sc‘euri*y Instruitient amd shall continue t the Property as
Borrower’s princip: for at least one ysamditer the dateior’ occupancy, unle 1erwise agrees in
writing, which con & _unreasonably’ v;xttm,li ar Ntiless extenuatin exist which are
beyond Borrower’s Lottt

7. Prese e pt rrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate or commlt waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Prop 2 sing the value of

the Property, and ¢ the Prope; Lender’s aetions ¢ e not limited to:
(2) paying any sum Elﬂ M ing in court; and
(c) paying reasonal otect es ler this Security
Instrument, includi: N@pﬁ@ﬁ éi&h :ludes, but is not

limited to, entering P to make repairs, change locks, replace or board up doors ar lows, drain water
from pipes, eliminate bui Thmhlr)wmmml hefe viitities turned on or off.
Although Lender may take action j:ls jectx 9 Lend T not hav to so and.is not under any duty or
obligation to do so. It is'agreed th RS& all actions authorized under this
Section 9.

Any amounts disbursed by Lende ler this Section 9 shall become additional debt of Borrower secured

by this Security Instrument. These amounts-shall bear-interest at-the Note rate from,the date of disbursement and
shall be payable, with such-interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumentis on a leasehold, Borrower shall coraply v 1I'the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall notimerge unless Iender agrees to the
merger in writing. :

10. Mortgage Insurance. [{ Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to, be available from the mortgage insurer that previously

provided such insurance and Borrower was required 10, 'nal\e separately designated payments toward the premiums

for Mortgage Insurarice, Borrower shall pay the prefaiis tequired'to obtain coverage substantialty equivalent to the
Mortgage Insurance previously in effect, at a cost'substantiallv equivalent to the cost to Boryt of the Mortgage
Insurance previous! fect, from an alternatdastortgage insuretsselected by Lender. [ tially equivalent
Mortgage Insurance is not available, Bofrower shallcontinue to pay to Lender if of the separately
designated paymen lue when the insuzanée coveragelceased to be in ot Il accept, use and
retain these payme! fundable loss resetyg HITNELNG Mortgage Tnsur? reserve shall be
non-refundable, not ct that the Loan 1s Mtimately paid in ful) 10t be required to
pay Borrower any i 1 { erve payments if

Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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o

Mortgage insurers-evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms.
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any : I 1 respect to the
Mortgage Insuran rs Protection Act of wvb a 1ese rights may
include the right t HQ gage Insurance,

to have the Mort 11 { any Mortgage
Insurance premiui N‘ i ﬁﬂﬂﬂi@f at

11. Assig /Ilscellaneous Proceeds; Forfeiture. Mlscellg \. eeds are hereby
assigned to and shall be p2id Bhesid) ocument is the rO erty

If the Property is damagﬂz.lsu:td%kcell eous PrEce:gi shall (f& d to restoration or repair of the
Property, if the resforation or rep ﬁ; ﬁ‘rrty is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to the work has been completed fo Lender’s satisfaction, provided
that such inspection shall be undertaken promptlys—lender may.pay for the repairs and-restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement i3 made in writing
or Applicable Law requires in t to be paid on such Miscellaneous Proceed: ler shall not be required to pay
Borrower any interest or earnings.on such Miscellaneous Proceeds. If the restorationsor repair is not economically
feasible or Lender’s security would be lcssened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whetheror not then due, with the excess; if any, paid to Borrower. ch Miscellaneous
Proceeds shall be applied in the orderprovided for in Section 2.

In the event of a total taking, destruction, or loss, in value of the Property, the Mlscellal us Proceeds shall
be applied to the sums secured by this Security Instrumx nt, whetb,er or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destructxo or loss in valuc o‘r the Property in which tie fair market value of

the Property immec before the partial takinggdestruction; or !oss-in value is equa! to of - than the amount
of the sums secure Security Instrument-immediately-before the partial taking, d or loss in value,
unless Borrower ai therwise agree lfi'wrlt.ng, fhie sums’ secured by this trument shall be
reduced by the amc s|lanaous Proce&ds, mui’rt 118 by the following e total amount of
the sums secured i1 the partial taking, destriction, or loss in - y) the fair market
value of the Propert; \ nthe 1 g, nce shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
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not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this'Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the 11ab111ty of Borrower or any Successors in

Interest of Borrowt be ng sor in Interest of
Borrower or to ref f ment or otherwise modiy amort s secured by this
Security Instrumen mm tl BSirower ors in Interest of
Borrower. Any fo Iendér in exercisin right or remed mm g, litation, Lender’s
acceptance of paym s@ emti 1¢ ﬁ @n unts less than the
amount then due, st be a waiver of or preclude the exercise of any rig| t or reme\

13. Joint Tﬁi@ﬁ]ﬂ;ﬁgm ﬁg:@he' Sorrower covenants and
agrees that Borrower < obligations sha e joint and sever evef any Bo‘ 'er who co-signs this
Security Instrument butdoes not et(a& %1: i’s‘}f&’ﬁ@ﬂ grn'g this Security Instrument only to

mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sccured by this Seeurity Instrument; and () agrees that Lender and any
other Borrower can agree to extend, modify; forbearor-make any-accommodations,with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borro who assumes Borrower’s
obligations under this Security instrument in writing, and is approved by Lendes;shall obtain all of Borrower’s
rights and benefits under this Security [nstrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless [ender agrees to such release in writing. le covenants and
agreements of this Security Instrument shall bind (except as piovidediin Section 20) and benefit the successors and
assigns of Lender. T

14. Loan| Charges. Lender may chargsiRomawerefees for services performed in connection with

\

Borrower’s default, for the purpose of protecting Dender’s iufeest. in the Property and rights «nder this Security
Instrument, including, byt not limited to, attorneysy fees, propertyaitispection and valuation In regard to any
other fees, the abse >xpress authority in thisgSecurity Instrurneint to charge a specific £ orrower shall not
be construed as a p an the charging ofisuch fec Eendermay not charge fees if ressly prohibited
by this Security Ins ~Applicable Law?

If the Loa faw which sets AXAmTIG 1«\an charges and that nterpreted so that
the interest or othe Nected or to be coliceted in connection ed the permitted
limits, then: () any H at : to the permitted

limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the N P % s of this Security

Instrument or the N 24y ‘mect without the conmctfg TOVisiQ
As used l)lmm ris g san and include

corresponding neut e feminine Sisinot 1 and include the
plural and vice vers Np - l @ﬁ rﬁ 1& l ly action.
17. Borr¢ ! Borrower shall be given one copy of the Note and ofithis§ Instrument.

18. Trans ’lﬂnsrmoeﬁmmﬂmreh@ sdf is Section 18, “Interest
in the Property” me

s anylegal omenejﬂraj inte t m the ro rnc b'ut not limitec\{o, those beneficial
interests transferred in a‘bond for Gl dlérgct or escrow agréement, the intent

of which is the transfer of title by Borrower at a future date toa purchaser.

If all or any part of the Property o1 Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrowerisssold or iransferred) without-duender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However, this
option shall not be exereised by Lender if such exercise is prohibited by Applic I

If Lender exergises thisteption, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice i5 given in accordance with Section |15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After: Accolt ratmn. If Borrower meets certain ditions, Borrower

shall have the right 0 have enforcement of this Segiwits) Instrutment discontinued at any time pricr to the earliest of:
(a) five days before of the Property pursuangitsrsection-22 ofythifs Security Instrument; (i) such other period as
Applicable Law m acify for the terminafion of Borrower Siright to reinstate; or ( y of a judgment
enforcing this Secu n Those conditions aré-thiat Borsower: (a) pays Lender vhich then would
be due under this S muent and the NoeSas 10 \accélerstion had occurred ny default of any
other covenants or pays all expenségfiagiired Jnsenforcing this Se at, including, but

not limited to, reas nproperty insnébrion and valuation fe incurred for the

purpose of protecting S ; and (d) takes such
action as Lender may reasonably requrre to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale

Indiana Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3015 1/01 MERS Modified

The Compliance Source, Inc. Page 10 of 14 Modified by Compliance Source 14301IN 08/00 Rev. 04/13

www.compliancesource.com ©2000-2013, The Compliance Source, Inc.
*3532555*



might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requrrements of Sectlon 15) of such alleged breach and afforded the other party hereto a

reasonable period afi L1 ides a time period,
which must elapse | )3 e taken, that time perr waill be de able for purposes
of this paragraph. " D«ﬁ) M to Boxs o Section 22 and
the notice of accel ) ,-orrower ursuant to Sectlon 18 shall be >0 y the notice and
opportunity to take ;]c QL,? l A

21. Haza sbstanees. As used in this Section azardous Sur 1 those substances

defined as toxic or hazard ’F\lhﬁgn@@glum“tvggethéqump@ﬂﬁyw > following substances:

gasoline, kerosene, otfier flammab ic etro ro ctsBc:‘xw esti 1des'and herbicides, volatile solvents,
materials containing asbéstos or fi d !54&1%1{ 5‘( € vironmental [.aw” means federal
laws and laws of jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Enyvironmental Cleanup” includes response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Conditien” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanu

Borrower shall not ¢ or permit the presence, use, disposal, storage ¢lease of any Hazardous
Substances, or threaten to release.any Hazardous Substances, on or in the Property.-Berrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of smalL guantltles of Hazardous Substances that are generally
recognized to be appropriate to normal residentialstisCs)ads fo mamtenance of the Property (including, but not
limited to, hazardous substances in consumer productsi= -

Borrower shall\promptly give Lender wyritteén notice of (@)Fany investigation, w1, demand, lawsuit or
other action by any nnental or regulatorngencv or private\pasty involving the Prop d any Hazardous
Substance or Envil Law of which Bomower-has-actual knowledge, (b) any iental Condition,
including but not lir spilling, leaking,’ dlschqrge relcase oF threat of release rdous Substance,
and (c) any conditic > presence, use SR/ aass o 0a Hlazardous Subst ersely affects the
value of the Propert vs, or is notified BY A governmental or ty, or any private
party, that any ren tig oé rty is necessary,

Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
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by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

R Z 2 (Seal)

mes Pierzchals ¥ -Borrower

Thls Iviguimedt is the property of [Printed Name]

the Lake County Recorder!

. (Seal) _ R - | (Seal)

-Borrower -Borrower

[Printed Name] [Printed Name]
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‘ ACKNOWLEDGMENT
State of I M §
§
§

County of L&M/

I, a Notary Public, hereby certify that James Pierzchalski and Shannon Pierzchalski whose name is
signed to the foregoing instrument or conveyance, and who is known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily on the day the

same bears date.
Given under my hand this the OZD“ day of [}Cfm b€( ﬁ«O {b

WHE Y,
\\\\\‘ 17

/// Y,

A
~
ey
=~
=
-
-
-
=
-
-
-
-
P

-,
Z

WO
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.

This instrument was prepared by
LincolnWay Community Bank
1000 E Lincoln Hwy

New Lenox, IL 60451

I AFFIRM, UNDER THE PENAL
REDACT EACH SOCIAL SEC
Peirson, Esquire (NAME),

N REASONABLE CARE TO
S REQUIRED BY LAW Chris

Loan Originator Or
Individual Loan Origina
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EXHIBIT "A"

Property Address: 16220 Morse Street, Lowell, IN 46356
File No.: 16-45050

Lot Numbered 1 in Thornmeadow, Unit One, as per plat thereof, recorded in Plat Book 81, page 91 and as amended
by Plat of Correction recorded January 7, 1998 in Plat Book 83, page 97 in the Office of the Recorder of Lake County,
Indiana.

The Property address and/or tax parcel id

| e provided solely for informational purposes,
without warranty as to accuracy or complete B




