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DEFINITIONS

L]
Document 1s

Words used in mul[ipmtﬁm Sc;‘ d ather words are defined

in Sections 3, 1¥, 12 Id&mlt age of words used in this
document 5 a]’T'flrgw gguemmonéilt is the property of

A) "Security 1 l‘?g isd@rfl'November , 18th
2016 , together w1t all Riders to this’"decument.

(B) ”Borrowcr "is

MATTHEW B SHAFER

. Borrower's address is

2301 Hampton Apt #3 ,'Highland, IN 46322

Borrower is the mortgagor under this Security [nstrument.

©) "MERS" is Mortgage Electronic RegisirationSystems, [Inc. MERS is [a separate

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this

e !.k TS rument MERS is organized and existing
under the laws of Delaware, and has an' ¢ ephone number of P.O. Box 2026, Flint,
MI 485012026, 1901 E. Voorhees 3teeets Suite G,
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)] "Lender” is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, M} 48034

E) *Note" means the promissory note signed by Borrower and dated November 18th

2016 . The Note states that Borrower owes Lender

ONE HUNDRED FIFTY SEVEN THOUSAND THREE AND NO/100

Dollars (U.S. $ 157,003.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

December 1st, 2046

) "Property” means the property that is descnbed below under the heading "Transfer of
Rights in the Property."

G) "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to he executed by Borrower [check boxas applicable]:

()
[1 Adjustable Rate Rider é) &Mpgﬁanned Wnit Development Rider
o NOT OFFICIAL!
19) "Appfli e.La means all contrelli plicable federﬁi statg. and local statutes,
regulations; ordi I? Himaﬁ%h&ﬁ&érﬂE th& ect of law) as well
as all applicable ﬁnal,ﬂm@iﬁd&b]@ﬂuﬂty‘ﬂecorder!
4)) “Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization,
X) "Electronic Funids Transfer ! means any transfer| of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an|electronic
terminal, telephenie,instrument, computer, or magnetic tape o as to order, instruct, or authorize
a financial institution t6 debit or eredit an account. Such term includes, but is not limited to,

point-of -sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse trans{ers.

L) "Escrow Items" means those items that are described in Section 3.

™M) “Miscellaneous Proceeds” means-e iipensation, settlement, award of damages, or
proceeds. paid by any third party nce proceeds paid under the” coverages
described in. Section 5) for: (i) damage OF of, the Property; (i) cofidemnation or
other taking of. all or any part of the ayance in lieu of condémnation; or (iv)
misrepresentations_of, or omissions & and/oz ‘condition of the Property

™) "Mortgagelnsurance" mezi ANCE cting Lender agaifist the nonpayment of,
or default on, the Loan:

©0) "Periodic Payment” means the regifitly scheduled amodnt due for (i) principal and
interest under the Note, plus™() any amounts under Section 3 ofhis Security Instrument.
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@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Secretary” means the Secretary of the United States Department of Housing and
Urban Development or her designee.

®R) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

of s D oeayspwre s
see st o aNQTOFPFIETAL!

This Document is the property of
the Lake County Recorder!

which ¢urrently bas the address of 09 Oakwood Ave

[Street]
Munster ) IN' 46321 ("Property Address"):
e [Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtsyes nGipdo hereafter a part of the property. All
replacements and additions shall alsa(she ' shy. this Security Instrume \ll of the
foregoing is.referred to in this Securify-nsirument as\iie “Property." Borrower uriderstands and

agrees [ERS holds only legals (o=the=interests- granted by Borrower s Security
Instrum if necessary to congj Jcuisfom, MERS (as nop .ender and
Lender »and \assigns) ha e xerc1se any interests,

includi the right €0 2 or any action
require: fac releasi Security
Instrum
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject te any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Security Instrument be made in one or
more of the following forms, as selected by Lender (@) cash (b) money order; (c) certified
check, t 1WN upon

an instit nsured by a federai a §) y; or (d)
Electron H cument ‘fs

the Notc ‘ N@T;ﬁﬁﬁiéﬁ;&m! ; P noiee

provisio ection 14. Lender may return any payment or partial payrm if iyment or

partial payme Thlﬁti)mum@nﬁ mathﬂrpro@@rﬁgy ny payment or
partial payment 1nsufﬁ qf any ngn ereunder or
prejudice toits rights to re#lse s%.léEpayment or 1;yig!paymerﬁz i the future, buti ender is not

obligated to apply such payments at the time such payments are accepted. If each Periodic

Payment is applied its sch ate, th der need ierest on unapplied
funds. Lender may fiold such unapplied funds untildBorrower makes payment to bring the Loan
current.| [f Boerrower does not do so within a reasonable peried of time. Lender shall either
apply such funds o: n them to Borrower. If not applied earlie ainds will be applied

to the outstanding principal halance under the Note immediately prion to foreclosure. No offset
or claim which Borrewer might have now or in the future against I ender shall relieve Borrower
from mapking payments dué under the Note and thi eurity Insicument or performing the
covenanis and agreements secured by this Security Instrument.

2. Application of Payments . eedse Except as otherwise described in this
Section 2, all payments accepted and-applied by Léxuéseshall be applied in the foliowing order

of priori =[=
Mortgage Insut: emiums paid by Lender (o it ary or the
monthly ‘ monthly cliarge. by, the, Secretary instead of th mortgage
insuranc s.required: *Svesen®
Xes, Speci ertsleasehold payment and fire,
FHA Security Instrument -IN Published September 2014
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premium to be paid by the
Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Monthly
Insurance premium. These items are called "Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid

under this Section.  Borrower shalt—pay—FEender._ tl Funds fi Escrow
Items u ower's.obligation to_pay l... Funds ow Items.
Lender QORI CTEr F o  Ttems at
any tim waivef may only be in writing. In the event of such ower shall
pay dir N. QE r@m for which
paymer wids has been waived by er an énder requires, s to Lender
receipts "Esuch Eﬂ@fﬂm%l&l’ﬁ‘]‘: P@lﬂ!}g‘“ﬂf ie. Borrower's
obligation .1ake SUM and ‘: ovide re sh r albpurposes be deemed to be
a coverant.and agree gﬁﬂkﬁ & mm&ﬁi €L ‘the phrase renant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borr pay the unt due fo row ltem, Lender may
exercise its rights under Sectiong9pandypay; such amount and Borrowersshall|then be obligated
under Section 9 to tepay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Iten any time by a notice given /in accordance with S 114 and, upon such
revocation, Borrowenshall pay to Lender all Funds, and in such amountsyithat are then required
under this Section 3.
ender, may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified. under RESPA, and (b) not to exceed the
maximum amount a lender can require undespRESPA. Lender shall estimate the amount of
Funds due on the basis of current data @?R’S e estimates of expenditures of future Escrow
Items or otherwise in accordance wi ay
ids shall be held “institution se deposits are insure a federal
agency rentality, or entity (if drng Lender tlender is an institutic e deposits
are so ny Federal 3 Leénder shall aj to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

i. Cl 1 taxes, q, ts, ct fines, and
imposil OpELLY wiiilii Cdii atidiii pyu nstrument,
leaseho Eﬂﬁu )lsl(, m tion Dues,
Fees, a nfs, if To the extent that these items are 1_ OV ower shall
S NGO FICTAL:

wver shall promptly disc arge any lien which has pnm o s Security
Instrument Th@@o@umnm@et of tion secured by

the lien ifi a_manner le o Lender, but o ']KO lon grower is, performing such
agreement;«(b) contesﬁiagl Qﬂm gaf;srenforcemem he lien in,
legal proceedings which in Lender's oplmon operate to prevent the enforcement of the lien while
those proceedings sending, | Iy until such proceedings “tuded; or (c) secures
from the holder ofgthe, lien anvagreenentisatisfaciorypto I'ender subordinaiing the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien
which |can/ attain, priority. over this Security Instrument, [ender :/Borrowedr a notice
identifying the lien. "Within 10 days of the date on which that noticenis'given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Properiy Insurance. iorrower shali keep the impiovements now existing or
hereafter erected on the Property insured aga SS by fire, hazards included within the term
“extended coverage,” and any other fing, but not limited to, earthguakes and

floods, fox ich Lender requires institarice. is 'L,.v ce shall be maintained in the amounts
(including deductible levels) and f& ‘periods thdm®lEender requires. WhatTender requires
pursuas preceding sentences €an changesld the term of the Los insurance
carrier (he insurance shall Soe chosen by Borrower sub) s right to
disappr s choice, whic shiat sbe exercised unr ender may
require » for flood
FHA Security Instrument -IL Published September 2014

FH3015-06 (1/15) (Page 6 of 16)



zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’ s right to dlsapprove such p011c1es sha]l mclude a standard mortgage clause, and shall

name [ uid he right to
hold th uut.du:a 11 Lenaer ie u‘:a T ly glVe to
Lender ﬂﬁumm IQ y form of
insuran ath rwise_required b Lender for d n of, the
Propert 6 ((g}l AE@' Lender as
mortga; /6r asdn a dltlonal loss payee.

e hehtief Bomumenlallgithn P hepifisurance carrier and

Lender. fendér may of of lo ade rgower. Unless Lender and
Borrower otherwise am%%ﬁ @n?igdnb{ R §§£dﬁ£ﬂler or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repai conom cand T 's security lessened. During such

repair and restoratipfifperiod, Lender shallthave therfight ta hold suchvinsurance proceeds until
Lender| has had an ‘epportunity to inspect such Property to ensure the work has been completed

to Lender's satisfa provided that such inspection shall be \prompily. Lender
may disburse proceeds,for the repairs and restoration in a single [payment or in a series of
progress payments as the work is completed. Unless an' agreement is made in writing or
Applicable’ Law lires interest to be paid on such insufance proceeds, Lender shall not be
required (o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrowershail;not be paid out of the insurance proceeds and
shall be.the sole obligation of Borrowe 19 \e-resioration or repair is not economicaltly feasible
or Lender's security would be lessgiied the insurdce proceeds shall be applied”to the sums
secured his Security Instrumentywheihe 1 en due, with the excess y, paid to

Borrow h rance proceeds- he-applied inlthe order provided for1i n2.

FHA Security Instrument -IN Published September 2014
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

- n . L + " s ~ 1 o T

)2 of spections.

Borrow ), d£€ OI LMpdir e rropeiiy.edi L riorate or
commit mﬁ fEkn KBS revent the

Propert creasing in alue due (] 1ts con iti etermined
pursuarn IN ‘- ‘(PX ! Sil ywer shall
ed t

promptl ir r’roperty if damaged to avoid funher detenorahon or insurance

C

or condemnaf T;lnse(ﬂmpmnentemothﬁn IﬂWPlﬂf Borrower shall
such o ses, Lendo T DR D R O R o i s« payment

or in a series of progress paymenis as the work is completed. If the insurance or condemnation

proceeds are not ient ftc estore the Property, ris not relieved of
Borrower's obligatigfifor the completioniof'such repaifior restoration

condemnation proceeds are paid in connection| with the taking 'of the |property,
Lender shall apply such proceeds to the reduction of the indebter i the Nofe and this

Security Instrument, first of any delinquent amounts, and then to payment of principal. Any
application| of the \proceeds to the principal shall not extend or postpone the due date of the
monthly payment or changethe amount|of such paymen

»nder or iis agent may make reasonable eniries upon and inspections of the Property.
If it has asonable cause, Lender may inspectithe;ipterior of the improvements on the Property.

5 .
Lender \shall\ give Borrower notice a @ER el 6o prior to such an inferior /inspection

specifying such reasonable cause.

tion. Bcrrou. all be in default d the Loan
acting at the direclit ITower or

3orrower's Loan App
applicat ess, Rorrower or any

with B knowledge or conse: ve materially false, mislez inaccurate
informz ents to Lender (@ Rtie ¥ode Lender with nation) in
connect Mg asel inclu ' mited to,
represe ] [ the Prop principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

— - a

g(;:lo[z ie ‘;rI;j insirumeni. ulcmidi;ﬁl:i;s] l\‘. ‘ I]:(;_t‘znr;;i
B .
e 'és""E & bl Basdhdl) Bodowe &0 h all the

provisic he lease. If Borrower acquires fee title to the Property, the leasc nd the fee

title shal| o funkesi Rendrimgreesd isnehze pwdperty of
4 Assignmskgf hﬂkﬁngggnm%ﬁﬁelﬁl Miscellaneous Proceeds

are hereby assigned to and shall be paid to Lender.

al debt of

the Prop is . damaged h Miscellar Proceeds shall be applied to restoration
or repair of the Propeity, if thenrestoration or repair, is economicallynicasible and Lender's
security is not lessened. During such repair and restoration |period, Lender shall have the right
to hold such Misc ieous Proceeds until Lender has had an ity to inspect such

Property to ensure theywork has been completed to Lender's satisfaction, provided  that such
inspection shall be undertaken promptly. Lender:may pay for the repairs and restoration in a

single disbursement or in a series of progress paynients as the work is completed. Unless an

agreemen( is made in writing or Applicable Law requires inierest to be paid on such

Miscellancous Proceeds, Lender shall not hereguired to pay Borrower any inferesi or earnings
5 naeRe o . A

on such cellaneous Proceeds. If y-@. {thel repair is not economically jeasible or

Lender's security would be lessenedsythe Mi 8gus. Proceeds shall be applied’to the sums

secured his Security Instrumentsy e not: iier due, with the excess, v, paid to

Borrow h.Miscellaneous Procs i hezap tin the order provided ection 2.
of a total taking, jde ruction loss in value ¢ serty, the

Miscell: & ms secured by thi istrument,

whether W [/dnys paid to Borrowe
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authonzed to collect and apply the Mlscellaneous Proceeds either to
restorat h , whether

or not my means ihe ihird pariysthat ov .ellaneous
Proceed ﬂmwa‘ﬁ( -ellaneous

Proceed

N (38 @nFFIn@I«Angk il or criminal, i
begun t | Jer s judgment, could result in forfelture of the Prope r material
impairment e Brage it s(ﬁl ity Instrument.

Borrower can.cure s he dﬁ% t: é lfyltgél g' reinstate_as yprovided in
Section|19 /by causing (2 rgll) gﬁrﬁ b ﬁ%fm ‘a ruling thai, in Lender's
judgmer precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or ri under (nstrun The proce y-award or claim for

damages that are atiributable to'thel impairment of d%énder's interest in'tlie, Property are hereby
assigned and shall be paid to Lender.

1 Miscel us Proceeds that are not applied to restor: pair of the Property
shall be applied in the order provided for in Section 2.

. Borrower Not Released; Forbearance By Lender Not a Waiver. tension of
the time for payment or modification of amoxtization offthe sums secured by thi§ Security
Instrument granted by Lender to Borrower or any Successor in Inierest of Borrower shall not
operate (o release the liability of Borrowe any,Successors in Interest of Borrower. Lender
shall nat be required to commence proce a@ gainstany Successor in Interest of Borrower or
to refuse (s _extend time for paymentigwsg isedodity amortization of the sums” secured by
this Se [nstrument by reasorjoff @ny=derm: nade by the original Bo T Or any
Success nterest of Borrower: Any forbear: By Lender in exerci / right or
remedy without limitation, Slend r's| aceptance of paymcnis persons,

entities i > Iy Linfamsannts less than the due, shall
not be a ol ise/ofanyiright or remed-

FHA Security Instrument -IN Published September 2014
FH3015-10 (1/15) (Page 10 of 16)



12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 19) and benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in
connection w1th Borrower s defaull for the purpose of prolectmg Lender S mteresl in the

Propert ity Inst g, but eys’ fees,
properl_ 1€€S. LEnaei iidy LUllCL. TS 1 | ed by the
Secreta: m@'ﬂ pibSbited by astrument
orby A
N@T@ G r@wﬁ o i
interpre that the interest or other loan charges collected or to be collect onnection
with the Loan /308 the Bmxuﬂmt)ers ey e shdll be ceduced by the
amount necessary to r i imit; sums already collected
from Borrower which n@%ﬁ@ hfﬁh?)@# zn)léorrower inder may
choose o make this refund by reducmg the principal owed under the Note or by making a direct
paymeni (o Borrow 1fia refund principal, the reductis Il be treated as a partial
prepayment with nogichanges inndue datevor in thesmenthly paymentiamount unless| the Note
holder agrees in writing to those changes. Borrower's acceptance of any such refund made by
direct payment to. wer will constitute a waiver of any right ¢ orrower might have
arising put of such overcharge.
t. Notices. All Notices given by Berrower or Lender in connection with this
Security Instrument must be'in writing. | Any notice {0 Borcower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notig -. s if sent by other means. Notice to any one
Borrower shall constitute notice to nless Applicable Law expressly requires
otherwi e notice address shalls @dress unless Borrower has designated a
substitu tice address by notices H er shall prompt! _ender of
Borrow 1ge of address. :edure for reporting B ~'s change
of addi Borrower shall @ ipe of address (I specified
procedu ay be only one d “Address under thi rument at
any one fice to Lender s by delive it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

C Borrower shall be giveg one ¢ nd of this
Securit Document 1s

o N EPFAAPFRFETAREL e in this
Section ‘terest in the Property” means any legal or beneficial inerest Property,

including, br ngemmm@;f@igrﬁp@smem ofl fox deed, contract
for deed, installment iies ntract or escrow a reeﬁnt, the infent Qf which. is the transfer of
title by Bocrower at a m*& p@sﬂmﬁy ecoraer.

"all or any part of the Property or any Interest in the Property is sold or transferred
(or if [Borrower is not'a natural and 2 beneficial interest in Borrower is sold or
transferred) withouigizender's prion writtenzconsenispizender may requirepimmediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such “ise is prohibited by Applicable La

"Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in

accordance with Section 14 within which Berrewer must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prici to the expiration of this period, Lender
may invoke any remedies permitted by this.Seo Instrument without further notice or demand

on Bor: r.

ER’S

‘rower's Right toSR&einsta ot |A&cceleration. If Borrowe ets certain

conditi ‘sower shall have the: ) teins nit of a mortgage. Th ditions are
that Bo pavs Lender all stms:which wou en be due under thi [nstrument
and Nc ~celeration had Gecuired: {b)gCurss and default of venants or
agreem exXpenses incurr~ g this Security uding, but
not lim 1 's T ty 1 f1 d other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times v (known as

the "L at Perjodi ul r s Security
Instrun i ..1Hohmft§ﬂli$ou is Security
Instrun gl v;.ﬂne 1 i e I §1058 clgan pe n Servicer
unrelat al Ne ﬂ mwmmm:! er will be
given ) e of e change which will state the name and addx new Loan

Servicer, (1 Ve Cisaid mﬂf; mation RESPA
requires-i onnectlotthl&t Lr@k&({}ﬂlﬁfﬁ smtc rﬁ@i.Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purc aser of the Note, the 1 ‘tgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan S and 2 ed by te purch: otherwise provided
by the Note purchaser.

0. Borro Not Third-Party Bencficiary to Contr: (nsurance.  Mortgage
Insurance reimburses Lender ( or any entity that purchases the Note) for certain losses it may
incur if borrower 'does not repay the Loan as agreed. Borrower acknowledges and agrees that
the Borrower is . rd party beneficiary to ¢ act of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to m

1. Hazardous Substances: '7 used i : : (a) "Hazardows Substances”

are the thstances defined as ,ubstances, pollutants wastes by
Enviro Law and the follow: tances-. gasoline, kerosene, oiher le or toxic
petrole 5, toXiC pestic1d nd | herbici i vents containing
asbesto hy ' e ms federal
laws ar i . safety or
FHA Security Instrument -IN Published September 2014
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environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental L.aw; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ()
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects imental or

regulat : ivate e . s m of any
Hazard 4 -dmmm(Son ) y take all
necess? ACHENE i j j al J aw. hall create
oo oo N TR BT AT

ot RRN N BRER L A5 SRS MORRETEHAUE - 2 20d agree as

follows; the Lake County Recorder!

2. Acceleration; Remedies. Lender shall give notice to Borrov prior to
acceleration following Borro v of nant or ag nt in this Security
Instrument (but not prior to acceleration under/Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the datc the no given to Borrower, by

which the default must, be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of/the sums secured by this Security

Instrument, forec by judicial proceeding 1lé of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nousexistenice of a default or any other defense of
Borrowsr to acceleration and foreclosdtessIfthédefault is not cured on or before the date
specified in _the notice, Lender at opi ion may 9 ire immediate payment in full of all
sums s ) by this Security Insitiment-without {Garther demand and ma close this
Securit nent by judicial procesding--I-ender shall be entitled to | expenses
incurre¢ ng the remedies provi in ‘this ion 22, includjr imited to,
Teason: {ees and costs OF ‘
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

—  (Seal)
-Borrower

(Seal)
-Borrower

—  (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } 88

On this 18th day of November , 2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

MATTHEW B SHAFER

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. )

AN2—\ 7

Notary Publ;: ) /\

My Commission Expires:

Debbie E
UNIVER
29777 T
#3500
SOUTHF

redact each

Social §
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1605929
EXHIBIT A

THE WEST 200 FEET OF THE FOLLOWING DESCRIBED TRACT:

PART OF BLOCK 4 IN OAKWOOD ADDITION TO MUNSTER AS PER PLAT THEREOF,
RECORDED APRIL 13, 1915 IN PLAT BOOK 12, PAGE 16, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, DESCRIBED AS:

BEGINNING AT A POINT ON THE WEST LINE OF BLOCK 4 WHICH IS 411.51 FEET
NORTH OF THE SOUTHWEST CORNER OF SAID BLOCK (WHICH POINT OF BEGINNING
IS ON THE EAST LINE OF OAKWOOD AVENUE AND 411.51 FEET NORTH OF THE
INTERSECTION OF THE NORTH LINE OF FISHER STREET AND THE EAST LINE OF
OAKWOOD AVENUE); THENCE EASTERLY 600 FEET TO A POINT ON THE EAST LINE

OF BLOCK 4 (SAID EAST LINF BEING ALSO THE WESTLINE OF NORTHCOTE
AVENUE)I 20 FrcCCl NURIM Yr el S RNER OF
BLOCK 4; Tl E EEE eI SLo NCE OF
M&%ﬁﬁiﬁﬁmﬁﬂﬂg BT e o
BLOCK 4, W HENCE
SOUTH A0 54 ESPING 85 S5 EETIO IS FQUNT O v
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