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SUBORDINATION AGREEMENT

NOTICE THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND. OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

This agreement, made this 14TH day of NOVEMBER, 2016, by CALVIN H. DEBOER AND CAROL A.
DEBOER, HUSBAND AND WIFE, WHOSE ADDRESS IS 15011 W 102N° AVE., DYER, IN 46311-7752,
owner of the property hereinafter described and hereinafter referred to as “OWNER”, and PROVIDENCE
BANK & TRUST present holder of a mortgage and hereafter described and hereinafter referred to as
“MORTGAGEE”

THAT WHEREAS, CA 30l AOTUARNICNIFESE R » ecute a mortgage, dated
JULY 25, 2014, coverin; Naﬁpierﬁweiﬁ(fi)&s["
LOT 117 IN EMERALD CROSHHEG UNEABnASPER PEALF 3D IN PLAT BOOK

102, PAGE 95, IN THE Of \,E OE ﬂ%&lﬁgg%ﬁ alé Y INL TNA.

Permanent Real Estate Index Number(s): 45-14-01-203-002.000-013
Address of premises: 15011 W 102"2A VL., D¥ER, IN46311-7752

To secure a note for a sum of $50,000.00 on the property, y;\/ /0T C IGAGEE, which mortgage was
recorded AUGUST 18, 2014, as Document No. 2014 049370, in the Official Records of said county;

WHEREAS, OWNER has execuied, or is about to execute, a-mortgage and note in the sum of $101,000.00,
dated NOVEMBER 14, 2016, in favor of PROVIDENGEBANK & TRUST, ITS SUCCESSORS AND/OR
ASSIGNS, hereinafter referred to as “LENDERYpayablé with interest and upon ihe terms and conditions
described therein, which mortgage is to be recordsdiconcurrengy:herewith; and

WHEREAS, it is a cor eccdent to obfdinity) caigilean that said 1 above mentioned shall
unconditionally be a re: times a lien er/oiptastpon the Tand re described, prior and
superior to the lien or ch tgagC TSt apove nrentioned,

WHEREAS, LENDER is willing to make said loan provided the mortgage securing the lien or charge upon the
above described property prior and superior to the lien or charge of the mortgage first above mentioned and
provided that MORTGAGEE will specifically and unconditionally subordinate the lien or charge of the
mortgage first above mentioned to the lien or charge of the mortgage in favor of LENDER; and

WHEREAS, it is to the mutual benefit of the parties hereto that LENDER make such loan to OWNER; and
MORTGAGEE is willing that the mortgage securing the same shall, when recorded, constitute a lien or charge
upon said land which is unconditionally prior and superior to the lien or charge of the mortgage first above
mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
LENDER to make the loan above referred to, it is hereby declared, understood and agreed as follows:
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(1) That said mortgage securing said note in favor of LENDER, and any
renewals or extensions thereof, shall unconditionally be and remain at
at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the mortgage first above described.

2) That LENDER would not make its loan above described without this
SUBORDINATION AGREEMENT.

(3)  That this agreement shall be the whole and only agreement with regard to

the subordination of the lien or charge of the mortgage first above mentioned to the

lien or charge of the mortgage in favor of the lender above referred to and shall supersede and
cancel, but only insofar as would affect the priority between the mortgages hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited,
those provisions, if any, contained in the mortgage first above mentioned, which provide for the
subordination of the lien or charge thereof to another mortgage or mortgages or to another deed
or deeds of trust.

4) LENDER will notify MORTGAGEE in writing if an event of default

exists rithin ten dave nl‘ﬂnn Anaprrancaa oftha ax rent.

(5) Payrpe D&ﬁm&ﬂﬁﬁy X as MORTGAGEE has not
receive | N@TNEW*FT(‘H‘K‘E!

WITNESS OUR HANDS AN0L SR SHY gE et 19t Fopiérty of
PROVIDENCE BANK & TRUﬁ‘le Lake County Recorder!
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ﬁ
Roger DeGraff, Vice President 1 'resident

STATE OF INDIANA

COUNTY OF LAKE

I, the undersigned, a notary public, in and for83id County i the State aforeszaid, DO HEREBY CERTIFY that
Roger DeGraff persor known to me to beliite ViceRresident of PROVIDEN BANK & TRUST and Tom
Alexander personally te me to be theeMicepPresidentiof said corporati personally known to me to
be the same persons * > are subscrioedratheiferegoing instru ared before me this day in
person and severally i that'as such™“ffey " signed and d aid instrument as of said
corporation and caused the corporate ssal of said corporation to be pursuant to their authority,

given by the Board of Dlrectors of said corporation as their free and voluntary act, and as their free and
voluntary act and deed of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notary seal this 7th DAY OF November, 2016 ¢

/é%qfﬂ\ m&&

NOTARY PQBLIC

This instrument was prepared by: Vivian E. Martinez PROVIDENCE BANK & TRUST
RETURN TO: 630 East 162" Street
South Holland, IL 60473.



