2016 079954 ~ 2015K0Y 23 Pr{ n_ ~56

MICHAEL B. BROWH
HARDEST HIT FUND RECORDER
BLIGHT ELIMINATION PROGRAM
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY
MORTGAGE |

THIS INSTRUMENT (“Mortgage”) WITNESSES: That East Chicago Department of
Redevelopment (“Mortgagor ) through the City of East Chicago Redevelopment Commission, of the State of
Indiana, hereby MORTGAGES and WARRANTS to INDIANA HOUSING & COMMUNITY

DEVELOPME}M eridian Street, Suite
1000, Indianapol; ) ? w% Alexander Avenue,
East Chicago, Il leal Estate”) located 1n e Coun f¢ 1, more particularly

described as NOT OFFICIAL!

SUBIVI- On S Nhm2Rmsnreent isofss propensy of

. the Lake County Recorder!
PARCEL NO. 45-03-28-382-022.000-024

together with all rights, privileges, interests, cascments, hereditaments, appurtenances, fixtures
and improvements now or hereafter belonging, appeértaining, attached to, or used in connection with,
the Real Estate, and all\the rents, issues, income and profits tk " (collectively, the “Mortgaged
Property™).

This Mortgage is givento secure performan the provisions hereof and to secure payment
of a certain promissory note (the “Note”) of ev %ate herewith, executed and delivered by Mortgagor
in the amount not to exceed ($25,000. 00}%%%” Aigrigage may secure amounts advanced to or for
Borrower after this Viortgage is recorded, g;g: maxbrvn indebtedness secured by this Mortgage shall
not exceed the ar t.of the Note. :{L_w{ ‘ -z

: § P
Mortgag nts with Mortg@gee a3 fo'lows 5
/D '\ -\\‘\
1. Paymen lortaagor zﬂ‘m"mv when' due ss secured by this
Mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this Mortgage, as

when the payment(s) thereof become due, all without relief from valuation and appraisement laws and
with attorneys’ fees.

THIS INSTRUMENT SECURES A ZERO (0) INTEREST RATE OR OTHER

SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2
Rev 3/13



2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged
Property good repair, where applicable, and shall not commit waste thereon. Mortgagor shall procure
and maintain in effect at all times adequate insurance in insurance companies acceptable to Mortgagee
_against loss, damage to, or destructlon of the Mortgaged Property because of fire, windstorm or other
such hazards in ! 3¢ > time, and all such

insurance polici Eﬁ wmt eils ooe policies payable to
cir Tespective 1nterests may appear. [y

Mortgagee and | all such policies of
insurance shall 7 N@Fi&@FFI@*ﬁEﬂ s secured hereby is
fully paid. ‘
This Document is the prope rty of

4. Taxes and Assessmenfs. W@iﬁg leaR on assessments levied or assessed
against the Mortgaged Property, or any part thereof, angai‘ n the same become due and before
penalties accrue.

5. Advancement to Protéct Security. Mortoagee may, at its option, advance and pay all sums
necessary to protect and preserve the security intended to be gi by this Mortgage. All sums so
advanced and paid by Mortgages shall become part of the indebtadness secured hereby. Such sums
may include, but are not limited to, insurance premiumes, taxes, assessments and liens which may be or
become prior and seniox imortgage as a lien ¢ JAortgaged Property, or dny part thereof, and

all costs, expens;
proceedings whi

and attorneys’ fees incurred b Mortgagee in respect of any and all legal or equitable

relate to this Mortgage oz

6. Default by Mortgagor; Remedi¢sey gor in any payment
provided for h e i the Note, s or agreement of
Mortgagor here un the Note, th rogram Agreement
by and between gor and Mo le to the Mortgaged
Property, then 1 event, t reby shall become

immediately du

this Mortgage may

be foreclosed accordmgly Upon such foreclosure, Mortgagee may obtain appropriate title evidence to

the Mortgaged Property, and may add the cost thereof to the principal balance due.

7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the

exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in
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default hereunder, and no failure of . Mortgagee to exercise any of its rights hereunder shall preclude
the exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafter, without consent of any junior lien holder, and without the consent of
Mortgagor, no such extension, reductlon or renewal shall affect the priority of this Mortgage or impair

the security here nanner the personal
liability of Morty Document is

9. General mq‘ ! %o!‘ 3 11 extend to and be
binding upon séverdl” heirs successors and permi assigns 1e parties to this
Mortgage. When ap ’ElicsLB@éthm;egtlasﬂim gfizmpwotdzalsd shal] mean or apply to the

plural and masculine form shail mgan and @wﬁﬁ Wﬁi}p neuter. titles of the several
0 not

paragraphs of this lVlortgage are for convenience on efine, limit or construe the contents
of such paragrap

If the Mortgaged Propertyiis sold or otherwise transferred by the undersigned, net sales proceeds from
the sale of transfer would be due and payable to IHCDA.

If the Mortgaged Propetty is ever held or used by Morteagor for a purpose other than the end use

stipulated in 1 Blig imination Program Recipient Program Partner Application
(“Application”)|submitted to Mortgagee by City. of East Chicago (“Appllcant without the written
consent of Mort; “ee or if Mortgagor fails; @ acilitate 2 Application, then,
notwithstanding th Al i fiately to Mortgagee
under the Note, shall

The signatory fi
execute this M
approvals to m: y
his/her signature N

by the Borrower to
ssary or applicable
he Borrower when

10. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State
of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing
signed by the party against whom enforcement of the change or amendment is sought.
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11. Assignment. Mortgagee may at any time assign its rights in this Mortgage and Mortgagee
thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this
Mortgage, or any other agreement with Mortgagee or any portion thereof, either voluntarily or by
operation of law, without the prior written consent of Mortgagee.

12. Severability. If any provision of this Mortgage is deemed to be invalid by reason of the operation of
law, or by reason of the mterpretatlon placed thereon by any admlmstratlve agency or any court, the

validity and enfc hereof, shall not be
affected thereby - Eb@“‘ﬁéﬁ@ 18

13. Title. Mort Nﬁ)mr tFFI“iP l d ested in Mortgagor.
There has been r e Agnment of any o Mortgair s rights in t e Morts remises which exist
as of the date of this ¥odghies Document is the property of

the Lake County Recorder!
14. Waiver of Jury Trial. MORTGAGOR AND"MORTGAGEE (BY ACCEPTANCE OF THIS

MORTGAGE), HAVING BEEN RFPRESENTED BY COUNSFEL"EACH KNOWINGLY AND
VOLUNTARILY WAIVES ANY RICHETO A SRIAL BY JURY IN ANY ACTION OR
PROCEEDING TO ENFORCE OR DEFEND [ANY RIGHTS UNDER THIS NOTE AND
AGREES THAT ANY, SUCH ACTION OR PROCEEDINC ./BE TRIED BEFORE A
COURT AND NOT BEFORE, A JURY.

IN WITNESS 'V REOF, Mortgagor hc -xecuted this Mortgage this é‘?.;/wday of
g .

Mortgag

Signature

Frank Rivera
Printed

Director, East Chicago Department of

Redevelopment
Title

///.23 /92&/4

Date



STATE OF INDIANA )
) SS:
COUNTY OF _lece )

Before me, a Notary Public in and for said County and State, personally appeared

Cranie P vtro— who, being first duly sworn, acknowledged execution of the foregoing
Mortgage.
— ~yred ‘
Witness my hand and Notgrfal Seal this 2= day of NONem ber , 20&.

My Commission Expires:

N -(-2ro27 ST, THERESA R. HAWRYSZKOW
N Sotan,, 2 Notary Public, State of Indiana
é*: R Lake County

Commission # 655147
My Commission Expires

July 01, 2022
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Return recorded do

Indiana Housing & nity lopment A

30 South Meridian . : .
Indianapolis, IN 46

ATTN: HARDEST

BLIGHT ELIMIN

This instrument wa

. Chad Michael Dick
Atty. No. 291194
for Indiana Housing and
30 South Meridian Street, S
Indianapolis, IN 46204
ATTN: HARDEST HIT F

I affirm under the penalties for per)
numper in this document, unless required by law.

s //7/\/

Kevin C. Smith, Attorney for East Chicago Building Department

able care to redact each social security




