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DEFINITIONS

Words used in multiple sections of this documentare defined below and other words.are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding theusage of words used in this document are also provided in Section 16. ’

(A) "Security Instrument" means this document, which is dated NOVEMBER 18, 2016, together with all Riders to this

document.
(B) "Borrower" is JIMMY D E \ND SHARON HOVEY SAND AND WIFE. Borrower is the mortgagor under
this Security Instrumen

(C) "MERS" is Mortgage i i i o5, InGLMERS is a separate corporation that is acting solely as a
nominee for Lender and"[ ighs 534 fhe mortgagee under this Security Instrument. MERS is
organized and existing agiling address of P.O. Box'2026, Flint, MI 48501-2026
and a street address of 1161834, The MERS ¢ ne number is (888) 679-
MERS. : ‘

(D) "Lender" is PRIV

. Lender is a ¢c N organized and existing
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under the laws of TEXAS. Lender's address is 18111 PRESTON ROAD, SUITE 900, DALLAS, TX 75252.

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 18, 2016. The Note states that Borrower
owes Lender FIFTY-SIX THOUSAND TWO HUNDRED FIFTY AND 00/100 Dollars (U.S. $56,250.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than DECEMBER 1,
2046.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider O Condominium Rider [ Second Home Rider

[ Balloon Rider [JPlanned Unit Development Rider (O Biweekly Payment Rider

1-4 Family Rider [ Other(s) [specify]

(I) "Applicable Law lations, ordinances and
administrative rules an Bﬁé hfllfs, b zalable judicial opinions.
(J) "Community Assc ¢ Feesy and Assessments" means all dues, fees, ¢ nd other charges that are
imposed on Borrower « pe N FF{ T’l whs' )¢ imilar organization.

(K) "Electronic Fund: sfer'’ means any transfer of funds, other than a transactlox. y check, draft, or similar
paper instrument, which is ir T(hl;@@mmnemgmhelm N or magnetic tape so as to

order, instruct, or authorize a financial istit i{ o debit or creErt ccount. &l rm mcll, 1t is not limited to, point-
of-sale transfers, autoimated teller éllﬁ Set ﬁgggc‘l ?le ephone wire transfers, and automated
clearinghouse transfer

(L) "Escrow Items" means those i that ar 1 Secti

(M) "Miscellaneous Proceeds" means-any compensation, settlement, award of damages; or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the

Property; (ii) condemnation or other taking of all or any part of the Property; (iii) vance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance' meansinsurance protecting Lender against thenonpayment of, or default on, the Loan.

(O) "Periodic Payment' means the regularly scheduled amount.due for(i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument. —

(P) "RESPA" means the Real Estate Settlement Proeedmes Aet {42 U.8.C. §2601 et seq.) and its implementing regulation,

Regulation X (12 C.F.R. Fart 1024), as they might be'asended fionitine to time, or any additional or successor legislation or
regulation that governs ame subject matter. Asiséd In-this-Sect#ity Instrument, "RESD A" s to all requirements and
restrictions that are imj regard to a "federa]*y rcleted mortgaae loan even if the Loa ot qualify as a "federally
related mortgage loan" SE

(Q) "Successor in Int hwer ' means an’y_,party that'has,,taken title to the ther or not that party has
assumed Borrower's okt he Note and/or tHisrSeeiifity Instrumer '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
LAKE:

LOT 178 IN STENDAHL'S WOOD-DALE ADDITION TO HOBART, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 31, PAGE 16, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which currently has the address of 1516 E 6TH ST, HOBART, Indiana 46342-4634 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
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Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM C( nd Lender covenant and agr

1. Payment of Bmummtlﬂsa N rges. Borrower shall pay
when due the principal n the debt ev1dence the Note and an, ges and late charges due
under the Note. Borrow E @% 2y s under the Note and this
Security Instrument sha a .S. currency. However if any check or other i nstr. n ed by Lender as payment

under the Note or this Secu 'thsnﬂoeum@hm isrﬁh@rpqrbp@ﬁyne@f ice that any or all subsequent

payments due under the Note@and thi Secx 5instrc1ent be n one orgmorg of the following forms, as selected by
Lender: (a) cash; (b) mongcy order; (ngh& EARKIR &G &k or cashier's check, provided any such

check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender vhen reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the | ent or partial payments are insufficient t cLoan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. [ cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lendermay hold such unapplied funds until Borrowermakes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time;{iender shall either apply such funds or return them to Borrower. If

not applied earlier, such funds will be applied to thexdutstanding principal balance under the Note immediately prior to
foreclosure. No offset or tlaim which Borrower mighéiave nowior, acihe future against Lender shall relieve Borrower from
making payments due v the Note and this Secuntv {nstrumeni o Performing the coven ¢ ireements secured by this

Security Instrument.

2. Applicatior \s orProceeds. Except as ofherwise'i'described in this! 11 payments accepted and
applied by Lender shall the following ordeROperie) interest duic un ») principal due under the
Note; (c) amounts due Such payments‘sirafiiié*applied to ¢ F - in the order in which it

became due. Any remas be ud ts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
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Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds-has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obli gated under Sectlon 9 to repay to Lender any such amount Lender may revoke the waiver as to any

or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such ~ation, Borrower shall pay
to Lender all Funds, anc e then required-under ....., S
Lender may, a umﬂﬂ ) llﬁc. 1 to apply the Funds at the

time specified under R (¥) notitoe ale ] er RESPA. Lender shall
estimate the amount of @) "@fﬁﬁlﬁiﬁ? ‘iﬁ s of future Escrow Items
or otherwise in accorda lC e Law. :

The Funds shall be Tﬁdﬁl@iﬁﬁ&ﬂm%teﬁ&tm pmpmd&f agency, instrumentality, or entity
(including Lender, if Lender is an ms nprhﬁé@}'{o ggﬂ?a y Federal Honie Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the tlme}y under PA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds ar licabl ts Len make suc e. Unless an agreement is made in
writing or Applicable Law requiresdntecest to be paid on the Funds; Lender shall not be required to pay Borrower any interest

or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, | without charge, an‘annual accounting of the Funds as reqt ESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for the
-excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
-notify Borrower as required by R and Borrower shall pay der the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required byaRESPA; and Borrower shall pay to Lender the amount necessary to
make up the deficiency i ~ordance with RESPA, buphircinicrestidn 12 monthly payments.

Upon payment in full of all sums secured by-tiis Security fnsttument, Lender shal! promiptly refund to Borrower any
Funds held by Lender. ‘ :

4. Charges; 1 rower shall pay all taxes;-assessments, charges, fines, ¢ itions attributable to the
Property which can att: ver this Securitynstruntent, iéasehold payments o s on the Property, if any,
and Community Assoc; s, and AssessmentsL/ ] AnyiPo the extent that Escrow Items, Borrower
shall pay them in the m Section' 3 '

Borrower shall piomipuy aisciharge aity i€t witiCii 1ias priority Over uils oClulily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
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limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the i insurance coverage o) obtamed mxght significantly exceed the

cost of insurance that B Id | 1ist
additional debt of Borr
date of disbursement ai

MLLLY AL LBILIGLLIL. 1HUSC ﬂl.U

» Section 5 shall become
at the Note rate from the

FNBIvE: elisn n

NWE? GERTGIALL

.t to hold the policies and renewal certificates. If Lent

he eid reaenalneseh i insurance coverage, not

o i);ia,}i}gﬁé %ﬁg g&ﬁﬁﬁ#gg@*ﬂ@?ﬁlwy Sha iclude a standard mortgage

s, Borrower shall give prompt notice to the insurance carrier and Lende

‘ requesting payment,

ect to Lender's right to
s¢ and/or as an additional
Borrower shall promptly

All insurance
disapprove such policie
loss payee. Lender shall I
give to Lender all rece
otherwise required by 1
clause and shall name |

In the event of ender may make proof of

loss if not made promptly by Bo Unl¢ 1d Bo otherwis writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold insurance proceeds until Lender has ha pportunity to|inspect such Property to
ensure the work has been completed to. Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless|an agr is made in writing or Applicable'Law requires interest to be paid on such insurance

proceeds, Lender shall 1
other third parties, reta
Borrower. If the restora
proceeds shall be applied to

be required to pay Borrower any interest or earnings on such proceeds.

d by Borrower shall not be paidioié/ofthe insurance proceeds and sh

or repair is not economies My-feasiliEler Lender's security wou!
sums secured by this‘8acurity Instraiweiit, whether or not then duc

2s for public adjusters, or
be the sole obligation of
)¢ lessened, the insurance
th the excess, if any, paid

to Borrower. Such insur scoceads shall be applise=ii the-order pro¥ieed for in Section 2

If Borrower at he Property, Lendéz may file,-iegotiate and settle any avai urance claim and related
matters. If Borrower do nd within 30 dayc tohe noiice from Lender that the in ier has offered to settle a
claim, then Lender may settlc'the claim THiE 20 day period will be is given. In either event,
or if Lender acquires th Section 22 or otfidEWiSE, Borrower he r (a) Borrower's rights to
any insurance proceeds S 16 y Instrument, and (b) any

other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
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proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or’
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the cov ral proceeding that might

significantly affect Le: it ﬂﬁqmmrri}& (such as a proceeding in
bankruptcy, probate, fc ofi orfotfeithre, f My hiol riority over this Security
Instrument or to enforc of T) bmmn the Hgops: nder may do and pay for
whatever is reasonable ot Npmc & stlli Axua!m k this Security Instrument,
including protecting anc the yalue of the Property, and securing and/or repairing the erty. Lender's actions can
include, bll?lt are nogt limited Eﬁ!ﬁxﬁﬁf&ﬁ@&éﬁi&;ﬂ‘ﬁﬂ@l’ orﬂfu this Security Instrument; (b)
appearing in court; and-(c) paying repepalilcaliomeysfees yprbtesiciis intestlin the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code 1§ or dang nditic have uti ’d on or off. Although Lerider may
take action under this Section 9, Lender does not have to do so and‘is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by, L ender under| this Section 9 shall become additior 1al debt of Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment

~If this Security Instrument is on'a leaseheld, Borrowershall comply with all the provisions of the lease. Borrower
shall not surrender the lcasehold estate and interests herein canveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alteX or atiend the ground lease. If Borrower acquires fee title to the -

Property, the leasehold and the fee title shall not metgesunless ¥esider agrees to the merger in writing.

10. Mortgage rance, If Lender requirgd-Mortgage Insilraice as a condition of maf the Loan, Borrower shall
pay the premiums requ raintain the Mortgagelinsuratice=in effeet; If, for any reason, 1l :gage Insurance coverage
required by Lender cea: ailable from the mortgagesnsurer that-previously provids urance and Borrower was
required to make sepa ated payments foward thepremitims for Mortga Borrower shall pay the
premiums-required to ‘ stantially équivalaete the Mortsage 1 susly in effect, at a cost
substantially equivalen I f'the Mort I m an alternate mortgage

insurer selected by Lender, If substantially equivalent Mortgage lnsurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
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Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance._

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further: '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such o g e s spect to the Mortgage
Insurance under the H 7 qumem llwsl S¢ [ude the right to receive
certain disclosures, tc ] ain cancellation of the Mortgage Insuranc 1e Mortgage Insurance
terminated automatic. y i r€§g uiing pre it were unearned at the
time of such cancellat; of .mmﬂpm IIAL C

11. Assignme: \ misem&ﬁiﬁﬂ@ﬁtme\f)mp@pt?s Gfcecd : hereby assigned to and

shall be paid to Lender

If the Property(is damaged, s&bﬁlm&@MXhB%%%%cr ILstoration or repair of the Property, if the

restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Misce!! Proceeds until Lender has had an opportunity|to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that suchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement ade in writing or Applicable Law rcquire to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earningsion such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the Miscellaneous Proceeds shall be

.applied to the sums secured by this Security Instrument, whether or ot then due, with the excess, if any, paid to Borrower.

Such Miscellaneous Proceeds shaiibe-applied in the order provided. for in Section 2.
In the event of a total taking, destruction, or loss imvalileof the Property, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument, whetherotnotthen due, with the excess, if any, paid'to Borrower.

In the event of a partial taking, destructioficrdoss in valiciof the Property in whichthe fair market value of the
Property immediately b the partial taking, destizetion ot [foss ieiVatue is equal to or great 1 the amount of the sums
secured by this Securit: ent immediately before the-partial taking, destruction, or I ue, unless Borrower and
Lender otherwise agre > sums secured by this, Secarity Instrument shal :d by the amount of the
Miscellaneous Proceed: the following tréefignefalfthetotal amount of th 1 immediately before the
partial taking, destructi re_divided by (b)‘thertair’market value of diately before the partial

taking, destruction, or |

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
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causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitiés or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and 4 s ovenants and agrees that
Borrower's obligations Jbe ] o this Security Instrument
but does not execute the if )I? ﬂmm:jﬁm I\ 1ge, grant and convey the
co-signer's interest in tt i mm e (1 ignoty ybligated to pay the sums
secured by this Security m Ith mm \ I xtend, modify, forbear or

" make any accommodati and cISAe terms of this Secur % Instrument or the Note &vith e co-signer's consent.
Subject to the ons o% gec ion any guccessor m ntgesto Orro er(ev o assumes Borrower's obligations

under this Security Instrument in wrlmh,&rﬁm&w’dawmbdhnﬂ of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall

bind (except as provided in Section 20) and benefl 1¢ suceessors_and assignstof Lend
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not

limited to, attorneys' fees, property inspection and valuation fees. In regard to any otherfees, the absence of express authority
in this Security Instrument fo charge a specific fee to Borrower shall not be ‘construed as a prohibition on the charging of such
fee. Lender may not charge fees that'arc expressly prohibited by this'Security Instrument or by Applicable Law.

‘If the Loan is subject to alaw.which sets maximum loan'chaiges, and thatlaw is finally interpreted so that the interest
or other loan charges collceted or to be collected in connegtionwith the Loan exceed the permittcd limits, then: (a) any such
loan charge shall be reduced by the amount necessarystoreduce the charge to the permitted limit; and (b) any sums already

collected from Borrower which exceeded permittedyhiitits will bsisfunded to Borrower. I.endet may choose to make this
refund by reducing th wipal owed under theaNJie or-by-makinga direct payment to B wer. If a refund reduces
principal, the reductior {reated as a partial pfépay ment-withoutiany prepayment char ther or not a prepayment
charge is provided for Note) Borrower' s"ac‘ccptance of eny such refund madet ayment to Borrower will
constitute a waiver of : stion Borrower mlght A arlslr'g out of such oyt '
15. Notices. A by Borrower or Letinenstteonnection with i iment must be in writing,
Any notice to Borrowe h given to Borrower when

mailed by first class mail or when actuaily delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal-
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
. word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without 1 Pr\r“Prc prior written consent, Lender may require

immediate payment in shall hot be exercised by
Lender if such exercis: ¥y mmment lS

If Lender exer on, Lender shall give Borrower notice of acceA : shall provide a period of
not less than 30 days fr: N@T@F}Flm rrower must pay all sums
secured by this Securi fa the eXPirg this period, Lender may
invoke any remedies p T}]ilig Eﬁwfﬁrémtiglm d orrower.

19. Borrower's Right to Re tate-After A@eleratl n, orrow eeti certam conditions, Borrower shall have
the right to have enfor¢ement of this Jﬂ%&m Mﬁ%}ﬁ rlor to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to rei (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) paysiender ail'sums which then would ba due underthis Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security| Instrument, including, but not limited to, reasonabl¢ attor " fees, property inspection and valuation
fees, and other fees incurred for thespurpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and -
rights under this Security Instrument, and/Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may icquire that Borsower pay sueh sreinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money, ardsis (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instigifon %4655 deposits are insured by a federal agency, instrumentality or -
entity; or (d) Electronic Funds Transfer. Upon reinstaietent by Bdirower, this Security Instrumént and obligations secured

hereby shall remain ful fective as if no acceleratipified;cecurrcd. Mewever, this right to reins shall not apply in the case
of acceleration under S 8. s

20. Sale of No of Loan Servicew; Notice of Grievance. The Not ¢ srest in the Note (together
with this Security Instr sold one or moretimesiithoutiprior notice to Be > might result in a change
in the entity (known as cer”) that collects Pr:nocxc Payments due uf | this Security Instrument
and performs other mo B e d Applicable Law. There

also might be one or more changes of the Loan Servicer unreiated to a sai¢ of the Note. 1f there is a change of the Loan

: Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
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to Section 22 and the notice of acceleration given to Borrower pursuant to Séction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The precedmg two sentences shall not apply | to the presence, use, or storage on the Property of -

small quantities of Haz ] residential uses and to
maintenance of the Pro ‘mumlteq to, hazardous ﬁmsu lucts).
Borrower shall J‘t@ﬁtx\ awsuit or other action by

any governmental or reg nCYO] vﬁlﬁj nt; istance or Environmental
Law of which Borrowe MY Nﬁﬁ?ﬁm i m 1!1 ing - limited to, any spilling,
leaking, discharge, rele: of release of any HazardQus Spbstance, and (c) any cc 1sed by the presence, use
or release of a Hazardou ’Ehlﬁ d!@ f >r learns, or is notified by any
governmental or regulatos Jthorlty, #@y qia‘t.] %{@?&ﬂn Eﬁ‘f.)emedlatu, Fany Hazardous Substance
affecting the Property is necessary, Borrower shall prompt q;jﬁa e all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVEI 5. Bor nder ovenant gree as follows:

22. Acceleration; Remedies. Lender shall give notice/to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior'to accelération under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceéding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acc;leratmn and the right to assert in foreclosure proceeding
the non-existence of a default or any other defense QX{%WN: v to acceleration and forecfosure. If the default is not
cured on or before the date specified in the notlceggi‘&ma Sts aption may require immedidate payment in full of all

sums secured by this urity Instrument w1thf§l ‘turther demgnid and may foreclose this Seeurity Instrument by
judicial proceeding. L shall be entitled to 63 éct all expenmés incurred in pursuing medies provided in this
Section 22, including, mited to, reasona*)le aticrncys' fces <and costs of title e

23. Release. { nt of all sums s%‘ure by witisl Sﬁ»unty Instrumen all release this Security
Instrument. Lender may or.a Tegfor relea&m ﬂ 3 *smlrlty Instrumeni;t ee is paid to a third party
for services rendered an he fee™s ““'""'“"'*J"“\f‘" Applicablc Lav

24, Waiver of Valuation and APPIAISCIICiit: HOITOWCT wWaivls dn us';u Ol valualoll and uyyraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Wno ER) - JI } HOVEY

- BORROWER - SHARON HOVEY

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ’
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA -

COUNTY OF %2 P[)F\U(‘

- Before me the undersigned, a notary public for La% county, state of INDIANA, personally appeared J
HOVEY AND |5

I D
\W AND WIFE, and acknowledged the execution of this instrument this %_
day of

\“\““""””
\\\\\\\\O \_E L. 8 (’/’l/,,’/
s\\‘ Q\..-';\'\.é.‘.a‘;";;;';-:%; ”/,4 Notary Public 0
:: ~.'" OTARY PUBY .°‘._ E_ ' . . . L/
S copmesmor} E A 1% — 0
: ¥ )
~+ Document is
2 .
“"NOT OFFICIAL!
L]
- This Document is the property of
MORTGAGE LOAN ORIGINATOR ‘

B TITHOF
NATIONWIDE MORTG AGE LICE MMMM&HW NUVIBER 364958

MORTGAGE LOAN ORIGINATION COMPANY PRIMELENDING, A PLAINSCAPITAL COMPANY
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 13649
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this
document, unless required by law. '

This instrument was prepared byz
CARLEEN ROBERTS
POLUNSKY BEITEL GRE
18111 PRESTON RO
DALLAS, TX 75252
(888) 812-2711
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THIS 2016, and is
incorporated int 12 | a e [ ed of Trust or
Security Deed i ersigned (the
"Borrower") (o s AL COMPANY
(the "Lender' nstrument and
located at: 15

1-4 FANMI greements made in the
Security Instrument, as follows:
A. ADD 0 1E SECURITY

INSTRUMENT. Ih add
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following items now or hereafter attached to the Property to the extent they are fixtures are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabmets panelmg and attached ﬂoor covermgs all of whlch including
replacement i f the Property

covered ment. Ali of the foregoil s Property
describec n ﬁnﬁsis iif thens iment is on
a leasehc e ,igs 6Wf é A}i: %} ient as the
"Propert' N‘tj 1“ !

o GRER §8&&8@M&L@q§¢§r r shall not
seek, ag1 >'to of make a ¢ e use of the or ts zoning classification,

unless Lender has agxﬁhﬁ fiy (ﬂém L BEAIY ﬁﬁmll comply with all laws,
ordinances, regulations and requirements of any governmental body app!licable to the
Property

' C. SUBORDINATE LIENS. Except as'petmitted by federal 1aw, Borrower shall
not allow any lien inferior to the Sccurity Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

loss in addition (o the'other hazards for which imsurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is

deleted. ‘

| ANCY, U Q& Lender and Borrower oth€rwise agree
in writing, Sec oy of the Property is def

( § ¢ t-‘; s€trder's request afic , Borrower
shall ass of it s made in
connectic de the right to
modify, ¢ ' nder's sole
discretio ase" if the

Security Instrument is on a Ieasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
.Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents mcludlng, but not llmlted to, attorney s fees, receiver's
fees, premi premiums,

taxes, ass b rges on the Property, and then ired by the
Security ) uI)i mméﬁylﬁlc ¥ eiver shall
be liable fit Nﬂqii{ ﬁ\ld, ne-(Gvd) e be entitled
to have a i Prope collect the

Rent: th ty wi t i he { f
ents an P §%%ﬂé & o&ee i/swtﬁou ﬁ%sﬁ%%as 'y equacy o

the Propert;

If thedRents OQMWQQM1&Q$&VQ%'COSE of taking control of

and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebted of Bo ’er to Lend ured by the Security
Instrument pursuanttorSection'9:

Borrower represents and warrants that Borrower has'not executed| any prior
assignment of the Rents and has not performed, and will not performgfany act that would
prevent Lender from exercising its rights under this paragrap

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, takeycontfol of or maintain the:Pioperty befoie or after giving notice of
default to Borrower. However, Lendesgombender's agents or a judicially appointed
receiver, uay do so at any time whe @F“R-; airs. Any application of Rents shall not
cure or waive any default or iny: a right or remedy of Lender. This

assignme “Rents of the Prop H termi -‘z when all the sums red by the
Security sut are paid in =L

| i, AULT PRGVISION. B er's default or 2r any note
or agree! h.Lender has -!M 6 shall be pé > Security
Instrume nay INVOKE r il S, > Security

Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider. .
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