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Words uset! in multiple sections of this docnment are defined below and other words are de%ﬁ 2’3
in Sections 3, 11, 13, 18, 20 and 21. Cexiain rules regarding the usage of words used ifZgfis -
document are also provided in Section f:S o=
o W
A) *Security Instvument” means this document, which is dated ,October = s
13th , 16 , together with all Riders'to this docume; - o
(B) "Borrower" is"DEREK R NEWTOFF AND MARISSA K NEWTOFF , HUSBAND
AND WIFE
Borrower i X
(C) "I is
Lender is Y under the
laws of Tt IG address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Ml 48034

Lender is the mortgagee under this Security Instrument.
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(D) "Note" means the promissory note signed by Borrower and dated October 13th ,
2016 . The Note states thal Borrower owes Lender

FOUR HUNDRED FIFTY FOUR THOUSAND TWO HUNDRED NINETEEN AND NO/100

Dollars (U.S. $ 454,219.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

November 1st, 2046 .

{E) "Property” means the property that is described below under the heading "Transfer of
Rights in the Property.”

® "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

'(F(l;rl)e follo';: s ', J:’Wﬁﬂi& as ‘ Dl Porrower

Adj 7 \N (H‘ (QEF“M‘IAM me Rider
Ball 4 . Biweekly P nt Rider i Rider
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the Lake County Recorder!

(H) "Applicable (Law" means all controlling (applicable federal, state and Jocal statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(14] "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowneis association oi similar organization.

@ "Electronic Funds Transfer" meansuany; transfer of funds, other than a iransaction
originated by check, draft, or similar pa @@?R’t which is initiated through an’electronic
terminal, telephonic instrument, compuse Agpe so as to order, instruct; or authorize
a financia Hution to debit or cre@it-an aecoumnt. term includes, but is imited to,
point-of-sa fers, automated tell in actions, transfers initic telephone,
wire transf temaled clearingiauise ‘

K) "1 " .means those iteg arcidescribed in Section

(L) " aceeds’ iy oontpensation, setiler unages, or
proceeds | ¥ e coverages

described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

(9] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

® "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE PROPERTY

This Secur ’ mgﬁﬁ!lm@ﬁ!ﬁleﬁ of the renewals,

xtensi ¥ : d
zgrz:;frll(():lz § Nﬁiﬂ :ﬂrﬂm(llﬂm purpos )I\:va(:]rtsdzzs
hereby mo ﬂ}andmv to Le %ﬂlder s Facceé l(l?yn following

described §
the Lak»el\ﬂounty Recorder'
{Type of Recording Jurisdiction}
of LAKE
{Name of Recording Jurisdiction]
LOT 5, IN KILKENNY FTATES UNIT 4, BLOCK 1 TO THE TOWN ( iN, AS

RECORDED IN PLAT BEOK 197, PAGE 55, IN THE OFFICE OF THE REGORDER (
LAKE COUNTY, INDIANA.

which curr eaddressof 13 ’5 7 LIMERICK DR?

7, Ry

&, o
//1 ‘[VFPA”}H‘

SAINT JOF \ddress"):
F(#1)7} [Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also he covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1. and Late

Charges. ﬂ m ‘ﬁ& denced by
the Note as l!? m shall also
pay funds ma m € + and this
Security In ’ mm F ty-cn. Q nstrument
received by t u der the N e-or Securlt Ins ent i to Lender
unpaid, Lend mﬁnn ti'ﬁ‘n’t RaS: g Note and this
Security Inr' sent be nialteenlogeloenbioaf the fo amj‘mﬂela& selected by Dender: (a)
cash; (b) morey order; (c) certified check, bank check, treasurer's check or cashicr's check,
provided any such check"is drawn wpon an institution whose deposits are insured by a federal
agency, instrumentality,or entity; or.{d) Electronic Fuads Transfer.

Payments lare deemed received by Lender ‘when received at the location designated in
the Note or at|such other Tocation as may be designated by I cnder ice with the notice
provisions |in Section 15y, Iender may refurn any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan \cursent. Lender may accept any payment or

partial payment insufficient to/bring the Loan curxent, without waiver of any rights hereunder or
prejudice to ifs rights to refuse such payiment or partial payments in e fiture, but Lender is not

obligated (o apply such payments at the tisersuoh payments are accepted. If each Periodic
Payment is-applied as of its scheduled due ‘ ender need not pay interest op unapplied
funds. Lendex may hold such unapplicd{fuii il Borr: wer makes payment (o bring the Loan
current. Ii rawer does not do soj ‘hi‘m’, a re’ason ehle period of time, 1cn 1all either
apply such nreturn them to Bt —Inot applied earlier, such fur ye applied
to the outsi icipal balance uriderihe. immex] iately prior (o i No offset
or claim w might have now ure against Lende Borrower

from maki > : is Security Ins rming the
covenan(s ¢ e

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Perjodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3 01 5 ¢ Periodic

Payments RN D TPV 1 1 (cd L W o provide

Bmors o oo AN RSN T O EALL, 0 [ e
ired b :

roared by L ﬂiﬁ&sﬁ‘éﬁﬁﬁsﬁﬁéﬁﬁ% Wﬁgﬁgﬂ Ty or ony suns

accordance” with the prﬂ!lanﬁ]&cGDiln fll d "Escrew Yeems." At
origination or at any time during the term of the Loan, Lender may reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be,an Escrow liemg Borrower shall promptly fusaish to Lender all notices
of amounts t0 be paid under this Section. Borrower shell pay Iender the Bunds for Escrow
Items unless Lendex, waives Borrower s obligation to pay the Fund £ all Escrow Items.
Lender may waive Bofrewer's obligation io pay to Lender Funds for anysor all Escrow Iiems at
any time. | Any such waiver may only be in writing. In the cvent of such waiver, Borrower shall
pay directly, iwhen and where payable, the amounts dug for any Escrow Items for which
payment af Funds has been waived by Lender and if dsénder requires, shall furnish|to Lender
receipts evidencing such payment within s ¢ period as Lender may require. Borrower's
obligation (o make such payments and i '@ e .@3;’. shall for all purpeses be deemed to be
a covenant ard agreement confained i 1s Secum wfstrument, as the phre renant and

agreement wsed in Section 9. 4 ated to pay Escrow 3 directly, -
pursuant t >t, and Borrower failso pay-the' gkt due for an Fscrov ender may
exercise it ier Section 9 andipay sv ount and Borrover sf abligated
under Seci ~io Lender any Sy %N‘ Lender may rey “as to any
or all Escr time hy a notice givehin accordance with upon such
revocation y i n required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expendxtures of future Escrow
ltems or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA. '

I f mder shall

account tc e j )y i By hortage of
Funds hel a5 A@Lﬁﬁmmﬁ netify\l :quired by
RESPA, ¢ # NﬂTLﬁEm egpany g 1ol hortage in
accordanc JESP m |t T s If th deficiency
of Funds } n w, aspdefined under PA.qLender shall notify Borgowe equired b
RESPA, and £ ‘(’)c'gpsﬁa p?},:f)l mégllﬁismﬁt &éﬂ&%a&ﬁp > deficiency iz
accordance ' RESPALbueird ua fnere(ihami Zutrantbbyepaymedts 1!

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender

4. Charges; Liens. Bomrowergshall pay all iaxes, assessmeats, charges, fines, and
impositions attributable to the Property which can (@ttain prigrity over this Security Instrument,
leasehold paymenis round rents on the Property, if any, and Community/Association Dues,
Fees, and Assessmen(spil any. To the extent that these items are Escrowddiems, Borrower shall
pay them in the manner provided in Section 3.

Borrower, shall” promptly discharge any lien” which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender,hu so long as Borrower is performing such
agreement; contests the lien in goodda viefends against enforcement of the lien in,
legal proceedings which in Lender's o g,. irevent the enforcement of the lien while
those proc igs are pending, but énbyuntil) such praceedings are concluded ¢} secures
from the | f lien an agreemes _ Ito-Lender subordinaii ien fo this
Security I [f Tender determinies (hat 51 of the Propert 1o a lien
which car y. over this Secorifyrins nt, Lender may T a notice
identifying n_10"days of the“@ateton which that noti ower shall
satisfy the it

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or

hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and

- floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

Ii H il nay obtain

insurance 1d ti y d Be obligation
to purcha: la Jpn ﬁmgfﬁsm St shall cover
Lender, b ¥ eﬁm K ugy in rty, or the
contents 0 0f ,gﬂ Ttri iabi I E.g!n °r or lesser
coverage | W u#; d’t}‘ﬁg ‘ﬂ?ﬁ% ilférth  insurance
coverage so o aeg r:li gh gl (‘i%y g}cceeg iﬂ (%:B L?anc thzf:? g rrower could have

obtained. /Anyamounts inﬂkﬁ Rseseenonlishhll become. additional debt

of Borrower secured by this Security Instrument These amounts shall bear interest at the Note
rate from |the] date of dishursement and shall be payable, with such interest, upon notice from
Lender to [TOWeT rcgucsiing payiie

All insurance policies required by Lender and renewals of such policies shall be subject

to Lender|s right to iprove such policies, shall include a standard ige clausc, and shall
name Lender|as mortgagee and/or as an additional loss payee. Iendergshall have the right to
hold the policies and renewal certificaies. If Lender requires, Berrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a st audymortgage clause and shall mame Lender as
mortgagee and/or as an additional loss pay )

In (he event of loss, Borrovs apt motice to the insurance carrier and
Lender. 1 ~may make proof of ass/if o ; ptly by Borrower. U _ender and
Borrower a pceeds, whether or underlying
insurance g appli ioration or repair erty, if the
restoratior ice A ander's security is » uring such
repair and d, ave'the right to hold s ceeds until
Lender ha ) 1y completed

to Lender's satisfaction, provided that such mspecnon shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be- paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available
insurance claim and related matters. If Borrower does not respond within 30 days te a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts

unpaid un shts (other
than the mw insurance
policies ¢ f dy insola ghis are a plu bl age of the
Property. mw Isml oifresta serty or to
pay amow ri E Bror not e.

o putaEn Aty |
principa] sidenge wi 0 fer e executio €C rlly nsirumment and shall
continue t6 occupy the Iﬁi‘ﬁ lpﬁi)h Qﬁﬂlﬂéﬂ’fnat least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cireumstanees exist which are beyoend Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not\destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or rot Borrower is residingfinithe Property, Borrower
shall maintain the Property in order to prevent (he Property from deteriorating or decreasing in
value due io its condiil Unless it is detex ufsuant toc Section 5 that| repair or
restoration is not economically feasible, Borrower shaii promptly repair the Property if damaged
to avoid furiher deterioration or damage ance or condemnation proceeds are paid in
connection. with damage to, or the ta rty, Borrower shall be responsible for
repairing or ‘tesioving the Property s released proceeds f purposes.
Lender m: burse proceeds for the jon in a single payment a series of
progress as the work is coms ins rance or condernnaii 2ds are not
sufficient restore the Prop fot relieved of Bo igation for
the compli *nair or restoratigl

L tunay make reasorfrdble entries upon and : Property.
If it has r¢ e » Property.

Lender shall give Borrower notice “at the time of or pnor to such an interior inspection
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed-to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. . If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Insirument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting tt S vairing the

Property. 3 Ip m#ﬂtl &) pay :cured by a
lien whic ' Ul ent, (b) appeacing i {c) paying
reasonabl f t i\ aI; ol is Security
Instrumen ‘[Nﬂrsm aEIrmA gg e Property
includes, T:Ilﬂ @P@ hlf replace or
board up doors_and windo wsgﬁam water %rom 1¥es 3‘ building or other code

violations Jangerous lmtgé sicke i Althoug, Uender may
take action under this Seclmn 9, Lender does not have to do so and is not under any duty or
cobligation to|do so. 't is"agreed that Lender incurs no Hability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by I.cnder under this Seciion 9 shall become additional debt of
Borrower secured by this Security Insirument. These amounts sha interest at the Note rate
from the date of disburseient and shal! be payab!e, with such interestpupon notice from Lender
to Borrower requesting payment.

If tis Security Instrument is on a le: Borrower shali comply with all the
provisions of ihie lease: if Borrower acquires fee titiesto'the Property, the leasehold and the fee

PR X

title shall not merge unless Lender agrees to théfmerger in writing.

10. Mortgage Insurance. IfJse ed Morigage Insurance as a condition of
making the [oan, Borrewer shall pay sqizred to maintain the Morigage Insurance
in effect. s any reason, the Mowlgs &orage required by Lei eases to be
available 1l oage insurer tjxat plrevmuslv p o\gded such instrange ‘TOWer was
required t arately desxgnatedggd)unents lowar,sbthe premivms fo Insurance,
Borrower premiums requis \’coverage subst lent to the
Mortgage sty in-effect; %f”‘ iicast substantialy he cost to
Borrower ¢ 1ge insurer

selected by Lender. If substantially equlvalem Mortgage Insucance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to-pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments ioward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or unmtil termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance rejimburses Lender (or any entity that purchases the Note) for
certain los I r is not a

party to th 1% p Nt 1

M ) ? uategelr gﬂ%keoglats&:ﬁms_ m time to
time, and or reduce
losses. T nm Tﬂﬁﬂiﬂﬁl&ﬁﬂsh ¥ mortgage
inurer an nggz oeihe Al aieprGHEr gL « ) o te
mortgage inst ayment ysing afry source o e mortgage insirer may have
available (hich may mcﬁflﬁw h} (‘iih

€ premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, ancther insurer,
any reinsurer, any other entity, ¢ liaig of any of the foregol 1y receive (directly or
indirectly)| amounts thatyderive from (ormmight bescharacterized asprapporiion of Borrower's
payments for Mertgage Insurance, in cxchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If'such agreement provides that an affili: der takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrasgement is
often termed eaptive reinsurance.” Further:

(@) Any su cments will not affect 1ounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreemerts will not
increase thie amount Borrower will owe age Insurance, and they will not entitle
Borrower to any refund.

(b) Aoy such agreements wili/not affect tie rights Borrower ! any- with
respect to Vorizage Insurance suzter | aomeswners Protection Aci )8 or any
other law. “ights may include the richi-to'vegeive certain disclosu quest and
obtain car Fthe Mortgage casioe) tadiave the Mortgage 1 wrminated
automatic y.receive a refead/ ot ARy Ntortgage Insurat that were
unearned i cancellation or t8ey

1 Aisceils ceeds; Forfeitur » Proceeds
are hereby assxgned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured b 14 W 1y, paid to

b o R L
Miscell oCdsg ,
w1 NOPOEEIGE

I in which
the fair mark El“i th]%roperly lmﬁatel;rtﬁﬁ)gﬁé P ;i:ialltglfmg, idestrug an,n ovrv l(l;;s

in value i< equal to or this Security Instrument
immediately before the partlal takmg, destructxon or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secire d by this Sccurity Instrumen t shall be reduaced by the
amount of the Miscellaneous Proceeds muitiplied by.ihe following fractiesn: (a) the total amount
of the sums secured immediately before the partial taking, destruciion, or loss in value divided
by (b) the fair markei value of the Property immediately before the 1al taldng, destruction, or
loss in value.| Any balanee shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediateiy before tiie partial taking, destruction, or loss
in value is less than the amount of the sums secured immediateiy before the partial taking,

destruction, or loss in value, unless Borcowéizasd Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applieds e suda Sseured by this Security Instrument whether
or not the sums are then due. d ‘

I Property is abandoned} grrower, ar-it, after notice by Ler » Borrower
that the ( Party (as definedin i gnice) offers to make « to settle a
claim for Jarrower fails to e 1 \ 13 ithin 30 days ai » the notice
is given, thori dtapply the Miscellar ; either to
restoratios /S it, whether
or not the ! y that scellanecus

Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

¥ tension of

the time { o mghmeﬁ & s Security

Instrument Lender {0 Bofrower or any uccgoirls;n Interes - shall not

operate to 1 Cm Ii mg Q r. Lender

shall not b el m(mﬁ E‘l Intere rrower or

to refuse to extend ppes mwﬁ therwd eﬂa@ i iLPy 0 sums secured by

this Security ‘rumentg)by reason o %n}? ?egm‘%x{ (ie t% t&e riggr)lg Borrower or any
A@(ﬂiﬂ

Successors in _ifterest of € nRﬁy-‘Q!' K exercising arny right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or|Successors in Interest of Borrower or in amounts less than the amount then due, shall

not be a waiver of or preelude theexercisejofany rightyo remedy.
13. Joint amd Several Liability; Co-signers; Suceessors and /Assigns Bound.

Borrower covenants _and agrees that Dorrower's obligations and liability shall be| joint and
several. However, any Berrower who co-signs this Security Instrumentbit does not execuie the
Note (a "co-signer"): (@) is co-signing this Security Instrument only to merigage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is

not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and lany other Borrower can _ag extend, modify, forbear or make any

accommodations with regard to the te ;&"““R

co-signer's congent.

S io the provisions of5Sgction=18; aJny cessor in Interest of ower who
assumes B ‘s obligations undegithis Se : ument in writing, proved by
Lender, s all of Borrowee's Figlits \anddbenefits under this 1strument.
Borrower 2leased from Bamig)) pligations and lial s Security
Instrument A to such reléea writing. The ¢ ements of
this Security iad ( 1t 20) SUCCESSOIS

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permitted limit; and (b) any sums already collected
from Borr ander may

choose to | pm ng a direct
payment {: mw i&m s a partial
prepaymer A Cpgyiyen! ovided for
under the 1 ‘ ﬁmﬂ / ayment (o
Borrower 8 ta. a jver of t of on Borrower ight ha ut of such
overcharg Lo @ﬁl l‘gy f

15 NNetices. ﬂ!ld\llj,&(gl@mmﬂecmﬁd@n! in comnection, with this
Security Instrument must be in writing. Any notice to Borrower in connection with (his Security
Instrument shall be deemed to have been given to Borrower whep mailed by first class mail or

when actually delivered to Borrowes's netice address if sent by other means. Nofice to any one
Borrower shall censiitute notice to Borrowers unless Applicable Law expressly requires

otherwise| The notice address shall be the Property Address unless Borrower has designated a
substitute | notice address notice o [Lender. |Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifics a proceduyre for réporting Borrower's change
of address, then)\Borrower/shall enly report,a change /of address through (hat specified
procedure. There may be only one designated notice address undes this Security Instrument at
any one time, Any notice to Lender shall;heigiven by delivering it or by mailing) it by first
class mail\to Iender's address stated '.‘%5‘ aless Jeender has designated another address by
notice to Borsower, Any notice in confeets ith t¥ ecurity Instrument shall 70t be deemed
to have be iven fo_Lender until agtuatl tendes. If any notice -ed by this
Security I ¢ is also required vander Applicable Law, the Applicable Lz ement will
satisfy the Yoy requirement yndes this Secugity 1 nstrument.

16. Daw; Severabifi wjes ‘of Constructio:. 7 Instrument
shall be g i law and the Jaw ofthie jurisdiction in wi is located.
All rights 1 4 quirements

and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this

Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrewer. As used in this
Section 18 Property,

For dect ..Ii)fiéiﬁiﬁéﬁf 0 st o
itle by B fi
He I(; N ﬁTmrEIIG IAIapex N ransferred

{or if Bor ot a -patural erson nd a i){‘n{ﬁmal interest in Darra s sold or
transferred} wi JMJ? H%ﬂ ¥fe ite payment in
full of all stims secured Iﬂjlesfmhu IMﬂdﬂpﬁon shall 1ot be exercised
by Lender if such exercise is prohibited by Applicablc Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a_period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must\pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration his period, Lender
may invoke any remedies permitted by this Security Instrument withoutfurther notice or demand
on Borrow

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower,shall’ have the cight to have cniorcement of this Security Instrument
discontinued at any time prior to the earljestuefy, (a) five days before sale of ihe Property
pursuant te eicity Instrument; (b} such othey’ period as
Applicable awer's right to reinsta 2) entry of
a judgmen *conditions are that Bopr (a) pays
Lender all arity Instrument and le as if no
acceleratio er covenanis or 5; () pays
all expens if imited to,
reasonable nd ved for the
purpose of i 1strument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrumeni, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Nofe and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, ! ht n RESPA

requires in % icings > thereafter
the Loan i a’Loait ﬁ@ﬁmﬁm %ﬁ of the tgage loan
servicing agh S erred to a
successogr NT QTME I@I&A@E aunless o » provided
by the Not (
’ Neifh J(’E%}NIET nor(Lenclgrn rr%ngoﬁlsmg%g Biﬁ O(P gﬁe(ﬂo any judicial action
(as either Adwldual'lhghrL&]m tyale(ll’zdﬁﬁxs from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision pf, or any duty ewed by reason of, this Security Instrument, until such Borrower or
Lender has natified (hesether pariya{withysueh notice given in compliance,with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of\such notice to take corrective action. [F Applicable Law provides a time
period which must elapse before certain action can be taken, that timeperiod will be deemed to
be reasonable for punposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuani/to Section 22 and\(he notice/of acccleration given to| Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

2). Hazardous Substances. AsuiedindlifcSection 21: (a) “Hazardous Substances”
are those substarnces defined as toxie® substances, pollutants, or wastes by
Environme Law and the followingiSibstances=pasaline, kerosene, other 1 le or toxic
petroleum 5, toxic pesticides=ar s, Volatile solvents, i containing
asbestos o hyde, and radioactive maderialsd (By "Environmenia! ns federal
laws and 1 igdiction where<tie/ Tenpet located that » safety or
environme ) "TCnvironmental’Cléanup” includes an , remedial
action, or ) rronmental

Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmenial or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Berrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property it Borrower learns, or is nonﬁed by any governmental or
regulatory m of any

T R
m NGO TFTCIALY

N by VENANTS. Barrower and Lender further ¢ .d agree as
This Document 1s the property of &

the Lake County Recorder!

22. Acceleration; Remedies. Lender “shall give notice to Borrower prior to
acceleration following Borrewer's breach of any covenant or agreement in tlis Security
Instrument (but not prior e acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the défault; (b) the action required to cure the
default; (¢) a date, not Tess than 30 days from the date the notice is given to Borrower, by
which the default must he cured; and | (d) that failure to cure the defatlt omn or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The nptice shall
further inform Borrewessof the right to remstate afterfacceleration and the right to assert
in the foreclosure proceeding the non-e nce of a default or any other defense of
Borrower.to acceleration and foreclosige {¢fault is not cured on or before the date
specified in ] 1ot1ce Lender at 1ton feaeire immediate paymentin full of all
sums secu hy this Security Inst g gother demand and ma aclose this
Security 1 aut by judicial proe I be entitled ic ¢ | expenses

follows:

incurred i > remedies pre d'in'this Section 22, including imited to,
reasonabl foe ' eviier

2. B il ecured by this 8 nt, Lender
shall relec 5] 28 sasing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

o TR A i N

DEREK BRANEWTOFF -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

e (Se3Y)
-Borrower

Wiinesses:

INDIANA - Single Famlly -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Forma 3015 1/
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF |AKE } s
On this 17th day of November , 2016

before me, the undersigned, a Notary Public in and for said County, personally appeared
DEREK R NEWTOFF AND MARISSA K NEWTOFF , HUSBAND AND WIFE

and acknowledged (ke exe

onable care to redact each
it Burgess
(name)

NMLSRID: 213179
NMLSR (L.0.) ID: 452399 (Richard M. Bojda)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Walf Street Journal - Rate Caps)

LOAN# 945410538
THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of
October , 2016 , and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersiened (“Borrower") to secure Borrower's
Fixed/Adj

UNIVERS o PDecument is
("Lender" m i ribed d
Clente) ot ¢ NS FIFFCTAILS: - v
13567 LINC 0 TRIsANT MO iNK63T8 is the property of

the LakeAnaunty-Recorder!

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FI
INTEREST RATE TO AN ADJUSTABLEVINTEREST RATE.
NOTE LIMiES ' THE VIOUNT BORROWER ADJUSTA
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND -
MAXIMUM RATE BORROWER MUST PAY
ADDITIONAL CGVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY, PAYMENT CHANGES
The INote provides for an inifial fixed interest rate of 3.500 %. The Note also
provides for a change in the initial fixed rate djustable interest rate, as follow

ool Rl

4. ADJUSTABLE INTEREST RAj ANP M_LYPAYMENT CHANGES

=

4a) ( v Dates _ |

The | od interest rate I wil ay-change to an adjustablc inic on the first
day of t S the adjustable i I will pay
may chang very 12th mon{fi te date on whict ed interest
rate chang le_interest rate “and“gach date on whiet iterest rate
could change, g

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index." ]

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 6/01
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If the Index Is no longer avarlable. the Note Holder wlll choose a-new mdex that:is

Before each Change Date, the Note Holder will calculate my new.interest rate. by adding
WO AND ONE: QUARTER percenlage polnls ( 2.250° %)

(the “Margtn") to the Current Index. The Note Holder will then.round the résilt of: this addition
to the nearest one: eighth of one percentage pomt {0 125%) SubJect o the hrmts stated in

Sectlon 4(D) ' 1 an
Date.

The N he @ drepmoapoP e forthig -
sufficient to alfl princi tlgl, I:am expected to owe:at the Change L

ot Nﬂm DERFCTALY -
s o Theﬂm ?;i"ﬁpnn&n&eh&mmmegﬁ

5.500 %4 or lessgthy i ﬁ}r&@é leiinterest rate
will never increased or (F ecreased %ncany szx1 ange Date’ by more than ty

percentage poiats from the rate of interest 1 have been paylng :for the. preceding 12 riontl
My interest rate:will nev preater (f 00 9 or-less (b rgin.

(E) Effective Diitc of:Changes

My new interest rate will becomeeffective on:each Change:Date, I'will pay the'amount
my ‘new monthly payment Ueginning on the first monthly payment date after the Change Dz
until the amount of my monilily piyment changes:again

(F). Noticg of Changes |

The Note Holder will deliver or :mail to me a notice:of any changes: in my initial fix

interest rate (o an ad_yus.\ crest rate and of any change y adjustable interest rate befo
the effcctive date of any change. The notice'will include the amount of: my. monthly payme
any. Information. required by law to be.given to. meandaliu, the: title and telephone number:of

person who-wd!| answer any question I.may-h AYE:
B. TRANSFER OF THE PROPERTY OR
1. U ocrower's nitial fixed ntg

ratechnnges i adjustable Interest rai¢
ove rhu,s of theSecurlty Instrument st

the terms stz stion A-above, Unifor
as follows: e
T Property or & B crest.in Borrower. As
this-Se in the Property" i *?‘?1 or beneficial inf
P[open » | fond tn . thaea kn.... nin] Tmbamnnte e yo
for:dee stallment. sales contract or escr

of which is the transfer of tltle by Borrower at a fulure date to a purchaser

Borrower Is sold or lransferred) without Lender's: prior written consent, Lender ‘may

MULTISTATE FIXED/ADJUSTABLE:RATE RIDER-W3J ONEYEAR LIBOR-Slngle. Family- Fannile’ Mae Uniform Tnstrument
Form:3187 .8/01 (rev. 8/16) (Page:2 of 4)
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withgut further notice or demand on Bobrower.

°
2. When Borrower's mxmgmgﬂ&e!§ an adjustable interest rate under
the terms stated in Seeti 1 f he rity Instrument described
in Section B1 above shamammﬁ m‘;'of the-Uniform Covenant
18 of the Sy WP REt S EATEHY 18 e B Perty of
*aasfer of thd Peofestiar (hillﬂi? Reeoin@ardwer. As used i this

Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, “but not limited to, those beneficial interests transfersed in a bond
for deed, eontracidor deed, insta!lmentsales contsact Or escrow ageeement, the intent

of which/is the transfer of title by 3orrower at a future date to a pugchaser)
If all ox any part of the Property or any Interest in the Properiy s sold or

transferred (or Vif, Borrower is not a nafural person [and 2 beneficial interest in
Borrawer is sold or transferred) without Lender's prior|written consent, Lender may
require immediate"payment in full of all sums“seeured by this Security Instrument.
However, this option.shall not be _exercised by, Lender if such_exercise is prohibited
by Applicable Law. Lender also shall pot exercise this option if: (a) Borrower causes

AR { Lender to evaluate the intcnded

the transferce; and (h)” Lender
not be impaired by the loan
ant or agreemcnt jr this Security

transferee_as if a new loan wege®
reasonably “determines that Ley
assumption and that the risk of a

as a condition (o Lender's consent to thélfoan assumption. Lender also may require
the transferee to sign an ‘assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

~c
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in this Fixed/Adjustable

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the\terms and covenants contained

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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]

(Seal)

-Borrower

(Seal)

-Borrower

{Seal}

-Borrower

{Seal)

-Bomrower
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