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THIS ASSIGNMENT OF RENT AMEINQERPREnSdsLhe property of | . .. samuel Vanaria and

Crystal Sandoval, whose dddresstiseibadoeslversicet Dt Enloy Bek! IL 60457 (referred to below as
"Grantor”) and Peoples Bank SB, whose address is 9204 Columbia Ave, Munster, IN 46321 (referred to below
as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Lake Countv, State of Indiana:

Lots 45, 46, 47 and 48 in Block/4 in Winslow's Addition_to the City of Hammond, as per plat thereof,
recorded in Plat Book 2 page 5, in the Office of the Recorder of Lake County, Indiana.
A

U
The Property or its address is commonly known<as x’ 110 Hohman Avenue, Harmmond, IN 46327. The
Property tax identification.number is 45-02-25

THIS ASSIGNMENT IS GIVEN TO SECURE (TP FTHE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTGE } F NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS'GIVEN Af 3 ACCERTEE ON THE FOLLOWING TERMS:

b.”
2
W/



‘Bulyl 40 10e o110ads J9ylo Aue
op o1 J1spud alinbal 1ou jleys sBuiyl Jo si1oe Bulobaloy eyl Jo al0W IO 8UO pawlojiad aaey |leys iapus leyl
10} 9yl pue ‘sBuiyl Jo sioe BulobBaloy 8yl jo Aue op 01 pasinbai aq 10u |leys Jopus ] 30y 0} Judwaiinbay oN

‘aAoQe palels sasodind syl 10} Joluelir) jo Siamod ayl
1O [|2 ®ABY O} pue JOlURID JO pesls pue soe|d 8yl ul A|sjos pue Ajsaisn|oxs 108 Aew pue aieludoidde wesp
Aew Japuse se Alladold 8yl 01 10adsal yim sioe pue sBuiyl Jsyio yons | op Aew lJepus 'SIdY JOYIQ

'sjuay jo uoneoldde
pue uonos|jod ayl Buipnppur ‘Ausdoid syl ebeuew pue juss 0} ‘slieu S,JOIUBID Ul JO BweuU S, Jepud]
ur Jayule ‘eieisdoidde wesp Aew lapuaq se siusbe o 1usbBe yons sbeBus Aew lspus -sjusby Aojdwgz

‘a1elidoidde woap Aew Japua Se SUoilIpuod Yons uo pue
Swiisl 1o Wisl yons Joj Aliedoid 8yl jo 1ed Aue Jo sjoym ayl oSe9| 1o 1ual Aew lJapusT -Auadoid ay) asea

‘Aliadold syl Bunosyje solouabe |eluswuianob
1ayio ||B }jo sluswaiinbsl pue sedUBRUIPIO ‘SIBPIO ‘S3INJ ‘SMB| JB8Ylo ||B OS|E puR BUBIpU| JO 3lRlg
8yl jO sme| 8yl yum Ajdwoo pue aindexe 01 sbuiyl ||e pue Aue op Aew Japuad ‘smeq yum asueldwo)

‘Altedougd ayy uo
Jspusa AQ p8108)}8 80UBINSU] JOYLO puUB ol uo SWwnjwald ay) pue ‘Salljiin Jolem pue S1USWSSasSe ‘saxel e
Aed 01 os|e pue ‘uonipucd pue sedas Jadoid ul Alsdold syl Buluielulew jo sasuadxs pue s1soo Buinuiuoo
jle jo pue ‘wuswdinba Jiey) Buipnjoul ‘sesAojdws ||@ JO S821AI9S ||@ JO pue Josisyl 1509 syl Aed o1 liedeu
ul swes ayl dooy pue Aladoid syl uieluew o) Auedold ayl uodn lsius Aew Japua -Auedoid ayl ulejulely

JO silueusl 1o jueusy A
9q Aew se sbBuipsadol
[l uo Aiied pue a1n}jist
pue 108|{00 ‘puewsap I

siyl jo wayl Buisiape /

S|y} 104 -siusy 8y} ¢
usAa pue ‘aWil Aue 1e

s,Jojueln) jo Aue Jo as

Aq uosiad 1aylo Aue 0]

ubisse 01 pue 1uswubis

‘sgoueIqUINOUD ‘SUBl| ‘s

B Ul |RJD1R||0D YSBD JO &
ayy 1eyy papinoid ‘siu

‘Aliadoid s wou) suosiad Jaylo

- Doeunrentis

110 j|e ‘lojalayl a|qgel| suosiad Jaylo Aue

“ NOFOFFLETAES

S DbRURERT IV DB
ioyine p‘ik‘&%%‘é%ﬁé&‘é&%@%&%fl?ﬁ'pue uanlb

091 puB 108(|00 01 ‘luswubisSsy siyl Jopun palinddo aAel

{611 8t Y e S4 23110 JAI33
‘Juswiubissy Siyliul pepiaold se 1de:

Sip 9s/MJSY10 JO ‘Jequindus ‘ubisse ‘|jes 10u elg
9010}

luay 21 peAsAuod Jo paubisse Ajsnoineid jou se2y Joluein
"lapua 01

S|yl 01Ul JB1US 0} Aluoql_ng-pHe[g.J,aly§od ‘1yb14 Ny 8yl sey Jol

‘Bunum GSTUST ACPde00e pue 01 Pasolr
ubil ||e jo Jea|o FUEIATILSIVOK@EN 9A1909) 01 Pallilug

21 SluelIeAEIBILEIS S INYHHYM AN S?

U0o §,JapuaT Sinyastds 10u |eus siu

A0231 0] Alessedau
1 sBuipaeooid |eby)
181 8yl W01} 8AI809.
‘Aliadoud ayy 493u3z

JIip pue juswubissy
‘Sjueua] 01 9dNON

alay s) JopuaT ‘esodind
eys 1nejep ou ybnoyi
| OL LHOIY S.H3ANI1
y sluay auyl ul s1ybu
ajsued] Jaynng opn
MOU Juswniisul Aue
1awubissy 1014 ON
uay oyl AeAu0d pue
D -uBissy 0} 1ybiy
2 1doox9 swie|d pue
olueln -diysiaumQ
N3S34d3H S.HOLNVHD

‘Buipeasoid Asidniyueq
01 ybu ay) jo Bunueib
0J1U0D pue uoissassod

ul ulewal Aew Jolueli9 ‘UBWUBISSY SIYl Japun 1Nejep Ou S| aiayl se Buo) os pue mojaq papiacid se siuay syl
109|109 01 1yb1J S $9S1219Xa JopuUaT |1lUN pue ssojun "luswubissy sIyl Jepun suonebiiqo s,iolueic) Jo (| wiojied
Apouis jleys pue ‘snp swo02aq Asyl se 1uawubissy siyl AQ paindas sjunowe || Japus 01 Aed jjeys loiluein
‘sjuswinoo pale|ay Aue 1o 1uswubissy siyl ul papiaoid 9simiaylo se 1doox3 ‘JONVINHO4HId ANV LNINWAVL

C 9bed

(penunuog)
S1N3YH 40 LNININOISSY

L-69G12000509 :ON ueoq



ASSIGNMENT OF RENTS
Loan No: 60500024569-1 (Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, inciuding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear mterest at the rate charged

under the Note from he t by Grantor. All such
expenses will become #?’ﬁ iq ; payable on demand; (B)
be added to the balan ote and be apportioned among an be, ¥ ny instaliment payments

to become due during N@m @Fmgigm : 1e remaining term of the
Note; or (C) be tres 5 a bé en bayable s Note's maturity. The

Assignment also will secur th‘iﬁ‘Df)ﬁﬁi‘h@ﬁfE"i@tlﬁécpf@péHybbf ddition to all other rights and

remedies to which Lender may be eptitl fault.
ihe Lak ounty Recorder! _
DEFAULT. Each of the following, at Lenders opt|on shall constitute an Eve of Default under this
Assignment:
Payment Default. antor failsitesmake any payment whén die under théylndebtedness.
Other Defaults. antor, fails“to comply with or to perform a other /term, obligation, covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments ilure of Grantor withi time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien. \

Default in Favor of Third Parties. Grantor dstaults undagany loan, extensior xdit, security agreement,
purchase or sales ement, or any othar-agreement, itkfavor of any othes itor or person that may
materially affect al rantor's propertyaor abitity=to. pgrferm Grantor's obl s under this Assignment
or any of the Relat jents X

False Statements. by '!presentation’ G statement Made to Lender by Grantor or
on Grantor's beha R D - isleading in any material

respect, either now or at the time maae or furnished or becomes faise or misieading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
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. ' ASSIGNMENT OF RENTS
Loan No: 60500024569-1 (Continued) Page 5

Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. inder and, to the extent
not preempted by qmqt to its conflicts of law
provisions. This A hvas béen accept ender in the S\

Joint and Several . N@a‘s &EEIﬂ()IhAAIg& ‘ )e joint and several, and
all references to C lI,m each and every Grantor. This means h Grantor signing below
is responsible for i Igﬂss ﬁmwn&*s t(ile PI’OPel‘ty Of

Merger. There sk be no n‘ébg%rle)@]ﬂﬁ QIQMW gﬁ%"&’r@&ég by this ‘Assignment with any other

interest or estate |n the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lend

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plurall where the context and
construction so require. (2)».lf more than one person signs this Assiganment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. Berrower and Grantor ere not the same person, Lender need not sue Borrower

first, and that Borrower need.not be joined.in any lawsuit.«{3) The names given i0 paragraphs or sections
in this Assignment are for convenience purposefﬁ onIy They are not to be used to interpret or define the

provisions of this Assignment. NN 2

No Waiver by Lent 1der shall not be~denmed to ha\;’e “waived any rights ur this Assignment unless
such waiver is gi iting and sngned by=terder.siNo delay or omiss n the part of Lender in
exercising any rigl yperate as a waiVer -of-such rlght or any othej \ waiver by Lender of a
provision of this 1 all not prejudlce orgconstitute a KX ler's right otherwise to
demand strict com hat provision ‘or a.’w, other prowsv of ient. No prior waiver by
Lender, nor any cc b Vé raiver of any of Lender's

rights or of any of Grantor's obiigations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
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. ‘ ASSIGNMENT OF RENTS
Loan No: 60500024569-1 (Continued) Page 7

enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated November 2, 2016, in the original principal
amount of $168,750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
rovalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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