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THIS MORTGAGE dated Noﬁ‘lﬁaﬂmmmaiﬁdu pﬁﬂmftgfuﬂfn Samuel Vanaria and Crystal
Sandoval, whose address is 1982&%@ %}'(referred to~below as "Grantor™") and
Peoples Bank SB, whose address is 9204 Columbla Av unster IN 46321 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in andto thefollowingdescribed realproperty, together with all existing or
subsequently erected| or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Lake County,
State of Indiana:

As more fully described in this mortgage, the 8 V| z: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of thespronerty described; “(b) all rents, proceeds, income, and
o
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MORTGAGE

Loan No: 60500024569-1 {Continued) Page 3

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's in

®
Duty to Protect. ¢ Dowmeﬁte d rty. Grantor shall do all

other acts, in addi ;€ acis set forth above in this sectlon sharacter and use of the

Property are reaso N@’EG’EFJ‘@‘IAL&

TAXES AND LIENS. f T’Iﬁg Wﬁﬁﬁ%@ﬁ%%ﬂ{@eﬁiﬁﬁéﬂdﬁ&erﬁf f roperty are part of this

Mortgage:

r!
Payment. Grantor shall pay !/:vlr}en due gn(g in a|ItX/¥ngrlor to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay wh all « vork n or fc s rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,

and except for the lien of ta and assessments not due as further specified in the Right to Contest
paragraph.
Right to Contest. rantoi vithhold payment ¢ ax, assessment, or claim in connection with a

good faith dispute|over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If alien arises or is filed as a result of nonpaviMeRty Grantor shall within fifteen (15) days after the lien

arises or, if a lien is d, within fifteen (15)sdayssafieriSrontor has notice of the fiiing, secure the discharge
of the lien, or if requested by Lender, depusit with Lerfaer cash or a sufficient corporate surety bond or
other security sat >ty to Lender in Batamount] sufigient to discharge en plus any costs and
attorneys' fees, ot harges that coldsaccrue-asiavresult of a forecl sale under the lien. In
any contest, Gral defend itself< and Lepndsdiand shall satisi verse judgment before
enforcement again g Grantor sha!l Q;‘mm‘lender as g bligee under any surety

bond furnished in sedinas

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materiaimen's lien, or other lien could be asserted on account of the work, services, or materials.
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Loan No: 60500024569-1

MORTGAGE
(Continued)

Page 5

WARRANTY:; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

CONDEMNATION. Th

relating to government

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time-as Grantor's Indebtedness shall be paid in

full.
[ ]
.sil;!mums:m;m $
Proceedings. If al € N@ﬁl@n@ Mﬁl o
take such “steps as may ‘

and Grantor shall e necessary tondefer

award. Grantor may | Telmrsnﬂi)mmn:ntms)ﬂm&pmpelmydoﬁ Il
the proceeding and oe rep pof its ©
e deliver @T@T‘dager suc ﬁﬁ?&m“lﬁé(ggsfé?dumematio.

deliver or cause t¢
ime to permit such participation.

| part of this Mortgage:

1otify Lender in writing,
1 action and obtain the
entitled to participate in
hoice, and Grantor will
s may be requested by
Lender from time t

Application of Net Proceedss,. |f aligor anympart ofgihe Propertymis ndemned by eminent domain
proceedings or by any procegeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of et proceeds of the award be appli ¢ Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.
IMPOSITION OF TAXES, FEES AND. CHARGES BY GOVER ..NTAL y |THORITIES The following provisions

Wit

nd Charges. Upon. 'equeST bv Lender Grantor shall
and take whateJé' other act:om “is requested by !
Property. Grar or shell relmourse Lender for aH
rred in recording, pe'fectmq or continui i
Ytary stam')s and ')ther charges for reco

zcute such documents in
to perfect and continue
s, as described below,
gage, including without
gistering this Mortgage.

Current Taxes, Fee:
addition to this Morta:
Lender's lien on 1
together with all e
limitation all taxes, N

Taxes. The follow > taxes to whwh 1h|s section apy] acific tax upon this type
of Mortgage or up t ' i, {2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
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Loan No: 60500024569-1

MORTGAGE

{Continued) Page 7

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

The death of Grantor—the-inselvenev—of- Grantor

the appointment of a receiver for
3 of creditor workout, or
or against Grantor.

Death or Insolvency
any part of Granto
the commencemer

LIC pLniCiy

Decument is -

" NOLOTEICYAL!
iy ff:?ﬁ‘éz%ﬁg@g SHER TR EIE

roceedings, whether by
r of Grantor or by any
2s a garnishment of any
rent of Default shall not

Creditor or Forfeit
judicial proceeding
governmental agel
of Grantor's accot

apply if there is a 5d faith & |d€bl?.reasonab. 'ss of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lkender;in its sole discretion jassbeing an adequate reserve or bond
for the dispute.

Breach of Other Agreement: / breach by Grantor under the teums.of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement coneerning any indebtedness or other obligation of Grantor to Lender, whether

existing now or lat

rantor. Any of the preged‘i‘h‘g'év’enﬁ_fs occurs with respect to any guarantor, endorser,
ation party of any Qf\aEiindebtedness or any guarantor, endorser, surety, or
s or becomes mcomoetent or revokes or disputes the validity of, or liability under,

Events Affecting (
surety, or accomm
accommodation ps¢

any Guaranty of t} sbtedness. =
Adverse Change. al_adverse chaﬁgé SCEUrS in Grantor's financial 1, or Lender believes the
prospect of payme M

Insecurity. Lender

ce of the tndehiedness.is impaire

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness.

Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be

required to pay.
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MORTGAGE
Loan No: 60500024569-1 (Continued) Page 9

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law,

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States maif, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following misceltaneous provisi 't of this Mortgage:
Amendments. Th (@ g mEﬁ pi' he entire understanding
and agreement of rg gi nf(t) '§ML ration of or amendment
to this Mortgage ¢ f ﬂ QF d q by or parties sought to be
charged or bound & aN ae;l:n efrtt. Flrﬁ)aIAgI"

Annual Reports. | th T;bl@ D%mmemﬁ)éseth&pm@m 04 c<idence, Grantor shall furnish
to Lender, upon request, a ceﬂ{edﬁm@bﬁﬂtyom@g&e@*he received {rom the Property during

Grantor's previous fiscal year in such form and detailas Lender shall require. “"Net|operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation

of the Property.

Caption Headings. Capticn headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define th ovisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal [aw applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender. in the State cidndiana,

Joint and Several Liability. All obligations of Gré%to"f' tnder this Mortgage shall be joint and several, and all

references to Grantor shall mean each and<gvery (Jramor This means that each Grantor signing below is
responsible for all obligations in this Mortgaqe

No Waiver by Len nderishall not bn deemed=to have waived any rigt er this Mortgage unless
such waiver is gi and sngned kv Lendest No delay or o 1 the part of Lender in
exercising any rigl ate as a waiver gfsuch right or an . waiver by Lender of a
provision of this M 1ot prejudice of! uOl‘IthtUte a waives ht otherwise to demand
strict compliance M 2 prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
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MORTGAGE
Loan No: 60500024569-1 (Continued) Page 11

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Peoples Bank SB, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated November 2, 2016, in the original principal
amount of $168,750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is November 2, 2026. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together | and all substitutions for,
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in this Mortgage.
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agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, ar in nts, ag s and documents, whether now
or hereafter existing, executéd insf€onnection with the Indebtedness

Rents. The word "Rents" 1s all present and future rents, reve come, issues, royalties, profits,
and other benefits derived frem»ihe Proper
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