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MAXIMUM LIEN. Th fl _Mortgage shall not exceed at any one time $ ).
is Document 1s the prop e

THIS MORTGAGE dai Jctobemg% M irt“ﬁ:ween DENNIS B. ADDISON, whose
address is 1817 RIDGE RD, MUN 83 1-2 gyty?‘rre% to below as "Gram '} and CENTIER BANK,
whose address is 600 East 84th Avenue, Merrillville, IN 46410 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable censideration, Granter. mortgages, swairants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tocether with all existing or
subsequently erected or affix buildings, improvements and fixture I sements, rights of way, and
appurtenances; all water, water rig! watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and all other righ royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in LAKE County,
State of Indiana:

Lot 2, in Buda's First Addition, to the Town @*Mﬁfﬁ:as per plat thereof, recorded in plat Book 46, Page
63, in the Office of the Recorder of Lake C\i{“}y/'in R

N

The Real Property or tdress is commonly @mﬁwm as 1815T—!§JDGE RD, MUNSTER 46321-2037.

As more fully describ rtgage, the:prG{Duuj :ncludes* (a) all extensio ovements, substitutes,
replacements, renew: Idjtions to any af ere_ 'operty\\descrlbed >) yroceeds, income, and
profits from any of tl 'jeSCTIbed’fh?iﬁ I\) il awards, pa yceeds of voluntary or

nerty deccriBad including i uf ation, tort claims, and

involuntary conversic
other obligations discharg

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Borrower whether or not the advances are made pursuant to a commitment. Specifically, without limitation,
this Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances
which Lender may make to Borrower, together with all interest thereon, whether such future obligations and
advances arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances
(excluding interest) outstanding at any time exceed in the aggregate $14,100.00. This Mortgage also secures
all modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by
Lender on Borrower's or Grantor's behalf as provided for in this Mortgage. If the Lender is required to give
notice of the right to cancel under Truth in Lending in connection with any additional ioans, extensions of credit
and other liabilities or obligations of Borrower to Lender, then this Mortgage shall not secure additional loans or
obligations unless and until such notice, and any other material, applicable notices, are given.
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MORTGAGE
(Continued) Page 3

at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legail, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by

any other method of 4 3 option shall not be

exercised by Lender if i mwmémi%

TAXES AND LIENS. rovisions relating to the taxes and perty are part of this

‘NOT OFFICIAL!
Payment. Grantc I? dgx e{f{g{é eig E taxes, payroll taxes,
special taxes, ass mg’t éﬂ r§ rt afg'\i%%éi% ﬁ&v&g inst or on account of the
Property, and shall t y when dilzeilicizime folouerkideri encerfeleetvices rendered or material furnished
to the Property. antor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed. to in writing by Lender, and except for the lien of taxes and assessments not

due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor.! withhold payment any tax, asse ,Or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, ‘Grantor shall within fifteen (15) days after the lien
arises or, if a lien |is filed,ywithin fifteen (15) days afte: of has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an améuni/gufficient to discharge the lien plus any costs and
reasonable attorneys' fees, or other chargessiiatcouldfaserue as a result of a forecldsure or sale under the

lien. In any cont: antor shall defenddtséif and Lenderand shall satisfy any rerse judgment before
enforcement agai e Property. Grant@ishali=name lefider as an additions gee under any surety
bond furnished in test proceedings!

Evidence of Payn or shall upon demandfomisty to Lender sat idence of payment of
the taxes or asse hall ‘authorize thg+apptopriate governyr o deliver to Lender at

It
¥

any time a written

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid
principal balance of the loan and any prior liens on the property securing the loan, up to the maximum
policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the term of the loan.
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written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all o W age, including without

limitation all taxe: Dﬁmﬁiénrtr*s K€ istering this Mortgage.

Taxes. The follo sific tax upon this type
of Mortgage or u ﬁém @ﬁiﬁi@ilga&t!w (2) a specific tax on
Borrower which | ver is authorized or required to_deduct from payments ¢ Indebtedness secured
by this type of Morig: Th; Jlﬂ@ﬂmmtemfﬁtﬂqag‘ﬂpﬂﬁgbldﬁ; st the Lender or the holder

of the Note; and a specfh@L% @aﬁﬁ%g;ioR%féPﬁ.Hgﬁb!edness or on payments of principal

and interest made by Borrower.

Subsequent Taxe If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the saiie effect.as an Event of Defauli;.and ['ender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delingu or_ (2) contests the tax as provided abc n the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond-or other security satisfactory to
Lender.

SECURITY AGREEMENT; FIN/ G STATEMENTS. Th wing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreemc This instrument shal@Copsituteiéa Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shajihave aiordhe rights of a secured party under the Uniform
Commercial Code mended from time tosime:

Security Interest. request by LendeéniGanter—shallftake whatever ae aquested by Lender to
perfect and contil ‘s security interestiintha'Persenal Property. & by appoints Lender as
Grantor's attorne he purpose of €xeltingiany docume >erfect or continue the
security interest ( lants ‘and Personat-Property.In add g this Mortgage in the
real property recc i a e a er Grantor, file executed

counterparts, copies or reproductlons of th|s Mortgage as a fmancmg statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.
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MORTGAGE
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

[ ]
Deficiency Judgn Dmm@nasqsp the Note, Lender may
obtain a judgmer remalnln n the Indebtedness after application of all
amounts receivec é&l\ E é N all circumstances, the
Indebtedness will o ut relief from any Indiana or other valuation = raisement laws.

Other Remedies. g . ?M%Q&ﬁl‘&%?%@m?em&%pﬁme?ﬁ s Mortgage or the Note or

available at law or'in gquity. the Lake County Recorder!

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Pr ty ma exer its righ ~medies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by, scparate |sales. Lender shall be
entitled to bid at any public'sale on all or any portion of the Property

Notice of Sale. lender will give Grantor reasonable notice of the time.and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. asonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedi All of Lender's rightséand<emsties.will be cumulative and may be exercised alone or
together. An elecfion by Lender to chogsghany oneremedy will not bar Lender from using any other
remedy. If Lende ides to spend money-¢r to=performiany of Grantor's oblic s under this Mortgage,
after Grantor's fe do so, that decision by=ender wili not affect | end t to declare Grantor in
default and to ex ler's remedies.

Attorneys' Fees; f der instittitesianysuit or action 1 y of the terms of this
Mortgage, Lende N I { rt asonable as attorneys’

fees at trial and upon any appeal. Vhetner-or not-any couit-action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's reasonable attorneys’ fees and Lender's legal expenses whether or not there is a
lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including efforts to
modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees and title insurance, to the extent permitted by applicable law. However, Grantor
only will pay reasonable attorneys' fees of an attorney not Lender's salaried employee, to whom the matter
is referred after default. Grantor also will pay any court costs, in addition to all other sums provided by
law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
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MORTGAGE
(Continued) Page 9

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision of this Mortgage, together with all interest thereon.

Lender. The wort @ S words "successors or
sesons” e “DaeHeH s
Mortgage. The w ) means this Mortgage between Grai e

Note. The word NQ;FmQFrFeIQGJQAQIH!L 2 the original principal
amount of $14, 01 om ﬁorrower to Lende ether with ail 5 of, extensions of,
modifications of, refin ,’J\‘Jy& %F%ﬂ‘éﬁﬁﬁ@ﬂﬁ tﬁkfp Nissory note or agreement.
The maturity date 6f thé Note 18Qcibbslay GWIQnty Recorder!

Personal Property. The words "Personal Property" mean all equipment, fixtures,| and other articles of

personal property now or hereafter ov I by Grantor, and now or [ fierattached or affixed to the Real
Property; together with all accessionsgparts gand additions all replacements of, and all substitutions for,
any of such property; and together with proceeds (including without limitation all insurance proceeds
and refunds of premiums) I any sale or other disposition of the F

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Re roperty” mean the,real propérty, interests and rights, as further described
in this Mortgage.
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Related Documen The words "Related chu‘fqﬁen‘ siZmean all promissory notes, credit agreements, loan

agreements, envirsnmental agreements, nties, &,unty agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and @iother mstru’ﬁehts agreements j uments, whether now
or hereafter existi scuted in connectldn wnh the Indnbtodness

Rents. The word means all preseﬁt and futured rents revenues, ir ues, royalties, profits,

and other benefits

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

UQonin B . Celdissns 1

‘DENNIS B ADDISON
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