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(E) "Note"means the promissory note signed by Borrower and dated OCTOBER 26, 2016

The Note states that Borrower owes Lender TWO HUNDRED SIXTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. $ 268, 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider [X] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [1 Second Home Rider

[[] Condominium Rider [[] Other(s) [specify]

(I) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

) "Communi S , S , and other charges
that are imposed it E()Q!l’fl‘l‘l’Eﬂ‘E‘sl’S“ ociation or similar
organization.

(K) "Electronic af m QFEJSI (5] t trq 1 xd by check, draft,
or similar paper | nt, whith s mfti stelephonic 1ent, computer, or
magnetic tape so % ;F,Hfglﬂ }Bbaﬁt tiﬂ:f hfiS; :count. Such term
includes, but is not fimited to, point-of-sale transfers automated in transac1 nsfers initiated by

telephone, wire transfers, and aﬁhﬂthﬂkﬂl ﬂﬁyeReCOI’ er!
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for] (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (i isrepresentations of, or omissions as to, the value and/or/condition of the Property.

(N) "Mortgage Insurance" means insurance protecting [ender against the nonpayment of, or default on, the Loan.
(0) 'Periodic Bayment" means the tegularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3/of this Security Instrument.

(P) '"RESPA" means the' Real Estate Settlement Procedures (12 U.S.C. 32601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislaf or regulation that governs gheysame subject matter. As used in this Security Instrument,
"RESPA" refers tosall requirements and restrictions jitic osed in regard to a “federally related mortgage loan”

even if the Loan vot qualify as a "federa létequrtga an" under RESPA
(Q) '"Successor rest of Borrower'' means pa 7j +his taken title to the Pro vhether or not that
party has assume v’ s obligations undg g /ot this Security Ins
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]

A.P.N.:

which currently has the address of
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ex]sts after the navment ic or\r\hpd ta the fulll navment of one or mare Parindic Dovmnnfs Such excess may

be applied to any r fi nt charges and then
as described in tl D &
Any applic: crits, insurance proceeds or Miscellaneous Proceeds lue under the Note

shall not extend A Nmtﬁ EEQIe erfbdif Payq
3. Funds 30 er eric [ s are due under the
Note, until the N s llD ﬂ’@lﬁf] é S gt ;.gf Tﬁo n s for: (a) taxes and
> 1
¥Er 1tems Wi 111 ﬂ]ﬂ ur1 g?t'(ru nt%af;f; ien O
€@r

assessments and ich can attain priority over ¢ encumbrance on the
Property; (b) leasehold paymeﬂ}h(ﬂ J.mﬂk&r@ﬂﬂlﬂt’pb remiums for any and all insurance
required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

These items are called "Escrowltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be esecrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. = Borrowes [} pay Lender the Funds for Escrow Items uniess Lender waives Borrower's

obligation to pay the Funds for any or all Escrow Items. [ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the cvient of such waiver,

Borrower shall pay directly; n.and where payable, the amounts.due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requlresh |shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Bmmfeﬂg 9P tion to make such payments to provide receipts
shall for all purpose deemed to be a covenag{&r d/’ agreen e‘m }ntalned in this Security Instrument, as the phrase
"covenant and ag he is used in Section ¢ Borrower is ot gated to pay Escrow lter irectly, pursuant to
awaiver, and Bo: fails to pay the amoum frqe for-an Escr 03‘1 Ifem Lender may exerc ights under Section
9 and pay such a 1 -‘ower shall the,n be obligated under Section 9 to repay - any such amount.
Lender may revo a any or all B‘crow ‘ems at amg\“tlme by a noticef dance with Section
15 and, upon suc drrower shall pay’m# ehidnell PFunds, and in st t are then required
under this Sectio L

Lender may, at any time t and hold Funds in an amount (a) suffi t to apply the Funds

at the time specifi ed under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whlch can attaln pr10r1ty over thls Security Instrument, leasehold payments or ground rents on the

Property, if any, an ciation Dues, Fees,an d-Assessmrer i To the extent that these items
are Escrow Items 3 in the manner provided i S

Borrower sl Mm@ 016& t unless Borrower:
(a) agrees in writ iy of the obligation secured by the hen in a manne o Lender, but only
so long as Borr¢ (:;1) @EFI{ !, N rr defends against
enforcement of th ) al proceedings which in Lender's opmlon opera 0 Pheventt rcement of the lien

while those proceedings af Fgiding)aviconypatitsecheprptsedi epe'rvye es from the holder
n Securn_, S

of the lien an agréement satls tory endep-subordinati strument. If Lender
determines that any part of the Hr 336\5%@ IKQ& ?Horlty over this Sécurity Instrument,
Lender may give Borrower a notice 1dent1fy1ng the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take on f the actions set forth at in thig Section 4.

Lender may require Borrewer to paysaionc-timescharge fomaieal estate tax verification and/ar reporting service
used by Lender in connection with this Loan.

5. Property Insuran Borrower shall keep the improvements no isting or hereafter erected on the
Property insured against loss by.fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for periods that Lender requires. What Lender

requires pursuant to the preceding séntences can change during,the tetm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to ‘%&(‘@ﬂr 5 A&lght to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requlm 0L ay, in connection with this Toan, either: (a) a one-

time charge for flood zone determination, certi n and tra"‘ig services; or (b) a one-time charge for flood zone
determination anc ification services and sulf?c.}ue'lt chargese egeirtime remappings or simil anges occur which
reasonably might uch determination or=¢erfification: Bo1ro[wer shall also be resp for the payment of
any fees imposed teral Emergency l\ﬂ;anagement Agency.m connection with of any flood zone
determination res 1.0bjection by B&:»towe,,u -

If Borrower any of the cover’ x&:Ribéd above Fende rance coverage, at
Lender's option ¢ [ lar type or amount

of coverage. Thereior €, SuUcCii COVCIagce stiatl COVEr LEenach, DUl fignt of iigil 1ot pioielL noirower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance procee ds-and shall be the sole obligation of Borrower.
If the restoration ofmjcally feasible or Lender's security insurance proceeds
shall be applied t: B emm sxcess, if any, paid
to Borrower. Su pfoceeds shall be applled in the order provided for it

If Borrowe Nb@’!@n@]ﬂ‘éﬁ E@a; j%i;t{ N 1surance claim and
related matters. ywer does not respon ay’s ten; ¥ surance carrier has
offered to settle 3 ’F(hkrmwmaﬁg € ﬁ o1 ill begin when the
notice is given. either event, gr if Lender acquires the Prop: unde S ctio 22 or otherwise, Borrower hereby
assigns to Lender Borrower&@hi@%ﬁ ES{BAH:Q not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the [right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, indofar as such rights
are applicable to the coverage.of the Property: Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Bor >r shall occupy, establish, and use Prop Borrower ' s principal residence
within 60 days after the execution of this Security Instrument and shall continue tooccupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, nnless Lender otherwise agrees in writing, which
consent shall not| be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectnou[ ilbe Property; Inspections. Borrower shall not destroy,
damage or impair Property, allow the Propertg % or commit waste on the Property. Whether or not

(!

Borrower is residing in the Property, Borrowet Q\\ {i maint: : Property in order to prevent the Property from
deteriorating or ¢ asing in value due to its SExition., Brlcssitss determined pursvant to ion 5 that repair or
restoration is nof nically, feasible, Borrzb" 1 shall promp ly[*'epalr the Property if xd to avoid further
deterioration or d “lgsurance or condegmatlon pi oceedg aJ;b paid in connection ge to, or the taking
of, the Property, 2 responmblé:for EQE g or Lbestormg the Prop ender has released
proceeds for suc! der may disburseéqrog

' }hum\the repairs f ngle payment or in
a series of progre work 15 complcted. 1T the insurdnce 0 Is are not sufficient
to repair or restore the Property, Borrowerisnot relieved of Borrower's-obligation for the completion of such repair

or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that

Lender incurs no liability for not taking any-or-all-actions-authorized ..mlc_ thie Qeptinn O

Any amoun lef under this Section 9 shall ver secured by this
Security Instrume D i ntratSL he :ment and shall be
payable, with suc ofi notice from Lender to Borrower requesting paym

If this Secu m@ﬂf QEE}E@I L il ions of the lease.
Borrower shall no te t’ern ] the ground lease.
Borrower shall n Tﬁi§m@ﬂ?ﬂéﬂf1@%ﬁ@ | case. If Borrower

acquires fee title to the Property, the leasehol the fee title s I nof merge nless LL r.agrees to the merger
in writing. the L e ounty Recor er!

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requircd to maintain the Mortgage Insurance in effect. 1) for any reason, the Mortgage
Insurance coverage required by .ender ceasesto beavailable fromthe mortgage insuier that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Bersewer of the Mortgage Insurance
previously in effect, from an alternate mortgace insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Liender the amount of the separately designated
payments that were due when the insurance coverage ceasedto be ineffect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of qu’ggp,ge Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultlmatelg( }r vl Qd Lender shall not be required to pay Borrower any
interest or earnings-on such loss reserve. Lende ﬂﬁwlongcr 1re loss reserve payments ifMortgage Insurance

coverage (in the : mt and for the period tha nder requiresjgprovided by an insurer set 1 by Lender again
becomes availabl btained, and Lender eqﬁnres se parateﬁ :signated paym: ( the premiums for
Mortgage Insurar wder required Morfgagc lnsurance as a icondition of making and Borrower was
required to make signated payment?*t.toWa.rd the prem;mms for Mortgag 3orrower shall pay
the premiums req in Mortgage Insux‘anjz; n\ Q\f;‘e'c‘% or to pro a loss reserve, until
Lender' s requirer Insurance ends m accordance wi th'any wyi veen Borrower and
Lender providing for such termination or until termination is required by ZApplicable Law. Nothing in this Section

10 affects Borrower' s obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

If the Prope; A ,-.._ eous Proceeds shall be iir of the Property,
if the restoration & @Bt 118 " ig such repair and
restoration perioc il have the rlght to hold such Mlscellaneou \ ender has had an

opportunity to in: mw @Eﬁ;ﬁm on, provided that
such inspection st /' aki orriptly.” Lende d‘res ngle disbursement
or in a series of pi 35 pIyihebis f)be‘ﬂkﬂémli@ﬂ?&‘?ﬁﬁ il ting or Applicable
Law requires interest to be paid o sucligl\gicﬁellms Procee ende sh 11 ngt be requiredito pay Borrower any
interest or earnings on'such Mi ﬁﬁﬂr €dpair is not economically feasible or
Lender’s security| would be lessened, the Miscellaneous Proceeds shall be applied to the sums securied by this Security
Instrument, whether or not then due, with the excess if any. paidte Borrowcr. Such Miscellanepus Proceeds shall

be applied in the order provided.for in Section
In the event of atotal taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Insttument, whether or not the; the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, lor loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruct or loss/in value is equal to or greater than the amount
of the sums secured by this'Security Instrument immediately,beforesthe partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in wrltlng {he sums secured by this Security Instrument shall be reduced
by the amount oflthe Miscellaneous Proceeds mult)bﬁtdvl by ‘.‘?llowmg fraction: (a) the total amount of the sums

secured immediately. before the partial taking, des ;ﬂéﬁ(;n or ﬂi,,i/ m value divided by (b) the faif market value of the
Property immedi: before the partial taking,= ﬂg’tructlon ot I value. Any balance she paid to Borrower.

In the event rtial taking, destructlz)rr,‘. or loss in-val d*- the Property in whic] ir market value of
the Property imm fore the partial tak:;ng,‘ desiruction, ror B0ss in value is less nount of the sums
secured immediat >partial taking, (r@:strue.tj oi losé\m value, unlesst Lender otherwise
agree in writing, 1 s Proceeds shall b@‘@%)l “ﬁhe; the sums securedt nstrument whether
or not the sums a

If the Property is abandoned by Borrower, or-if;-after notice by Lender to Borrower that the Opposing Party (as

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa | Liability; Co-signers; Successorsa nd Assigns Bound. Borrower covenants and agrees
that Borrower's o ILbe jcint and several How -signs this Security
Instrument but do @@umenﬁnlg 2C only to mortgage,
grant and convey 4 ‘terest in the Property under the terms of this rument; (b) is not
personally obliga N@ )(?-n)aF iAﬂ 8 ider and any other
Borrower can agr tend, modity, forbear or € any acCommodations with reb It ms of this Security
Instrument or the ~o(= 3k PPeieuinieit-is the prope

Subject to 1 visions rgilsﬂelin 18, Successor Inter rrower y assumes Borrower's
obligations under Security [ ﬁ ﬁmr # shall obtainall of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lend =e5to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided-in-Section 20).and benefit the suecessors and assigns of Lender.

14. Loan Charges. [.cnder may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of | cting Lender' s interest in the Property and right of this Security Instrument,
including, but not limited to, atterneys' fees, property inspection and valuation fees: In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxm\lgg jloan charges, and that law is finally interpreted so that the
interest or other | charges collected or to be C{Sﬂ}ﬂﬁtuﬂ_‘ﬁnl section with the Loan exceed the permitted limits,

then: (a) any such [nan charge shall be reduced &3 7 the amount nf@sary to reduce the charge 16 the permitted limit;
and (b) any sums 1dy collected from Borr i which exceé‘ﬁpermmed limits will be 1ded to Borrower.
Lender may choo ke this refund by redt@?lﬁ, » thesprincipal oWed under the Note or b g adirect payment
to Borrower. If ‘educes principal, ,the reduction w1H Ee treated as ar ment without any
prepayment charg qot A prepayment char-;; i rov;d\.d for under rer' s acceptance of
any such refund 1 ymerit to BorroWé‘tMul .\S&{m\tute a waiver of n Borrower might

LITTAAS

have arising out «
15. Notices. All notices Z1VEIL Oy DOTTOWET O LCNACT i COMCCioN Wilil Ulls SCCuriy [nstrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest-in Borrower. As used in this Section 18, "Interest in
the Property" m jal interest in the Property in ‘0, those beneficial

interests transfer d I‘)’G@llmemtlsﬂ it Treement, the intent

of which is the t by Borrower at a future date to a purchaser.

If all or an; e N@%g IFEI@MI oifirans f Borrower is not a
natural person ai 1eficial IntereSt’in Borrower'is s t Hout 1d or written consent,
Lender may requ n W@ME&M%%%?B}? py Ingifimen owever, this option
shall not be exerciséd by Lender jf suat exErcise is prohibited by Appli ble L¥.

If Lender exercises this o&h‘? €h Q\Bm L1t &leration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Boerrower fails to pay these sums prior to the expiration of
this period, Lender may invokeany remedies.permitied by this-Security Instrumentwithout further notice or demand
on Borrower.

19. Borrower's Righ Reinstate After Acceleration. If Borrower meet n conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at anystime’prior to the earliest of: (a) five

days before sale of the Property pursuant to Section 22 of this|Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this

Security Instrum Those,conditions are that Borrower: (a),paysiLender all sums which then would be due under
this Security Instrument and the Note as if no accelqgg\tjgg,gig occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred ig&‘ﬂﬁrﬁﬂﬁ;‘ ie Security Instrument, including, 'but not limited to,
reasonable attorneys' fecs, property inspection aady-iuation éegz‘@d other fees incurred for the'purpose of protecting
Lender's interest in the Property and rights undSihis Security Tastzument; and (d) takes su tion as Lender may
reasonably requi sure that Lender's intergst inthe=Prop _,ft}};and rights under this y Instrument, and
Borrower's oblig 1y sums securea)by'",this‘ Securit};r'lqé:t“ruxnent, shall conti nged. Lender may
require that Borr h statement s’f‘:’gp‘s"z/iqg: g}g};@zﬁéqs;i?n one or more of forms, as selected
by Lender: (a) cz der; (¢) certified® é«bgdjr_ﬁﬁk?%heck, treasures *'s check, provided
any such check is itutioll WHOSE QepOSIts are meured by a fe mentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this-SCcurity Instrument and obligations secured
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazar« Xs_used in this Section 21: (a e those substances
defined as toxic ¢ D“mn@\l@ tal lowing substances:
gasoline, keroser mable or toxic petroleum products, toxic pesticides , volatile solvents,

materials contair 58 m, EFL&*@IM" aw" means federal
laws and laws of " H here the PTope o s unental protection;

(¢) "Environme ’Pﬂi’gcﬂﬁéﬁlﬁ%ﬂ‘? fﬁtfhé l?@m that 4 ra ; ion, as defined in

Environmental Law; and (d) an "Env1ro ental Condition" m ns a , contribute to, or
otherwise trigger Environmdb e ounty Recorder!

Borrower shall not cause or permlt the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, onor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (aj-that is-ii-violation-of any Envirommental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily givefl.ender written notice of.(a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or prlvatg party involving the Property and any H azardous Substance
or Environmental |.aw of which Borrower has actug}ﬁ*wi\&«lﬁ :,,(b) any Environmental Condition, including but not

limited to, any spilling, leaking, discharge, . M threa{f‘ “release of any Hazardous Substance, and (c) any
condition caused he presence, use or relea: of 2 Hazardous sSubstance which adversely cts the value of the
Property. If Bor 23 or is notified b aty governments é)‘ regulatory authority private party, that
any removal or diation of any Haz@rd@us Subsiance! afféctmg the Property ry, Borrower shall
promptly take all nedialactions in a?cofda.r L’th El.‘?vlronmental v ein shall create any

-\\

obligation on Le ronmental Cleantrpwf IA M »\

T
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

| )
ZW?// G (Seal) C—jﬂ)/ﬂh\h/\ -7} "47’1“ Wl sear)

Thomas W Garner -Borrower J a91w T\ Garner -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
INDIANA—-SnngIe Famlly—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns
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[Space Below This Line For Acknowledgment]
State of INDIANA

County of RRALEX LAake TL/6/ Bg
Before me, ‘A(\+ O(l:'\'e,H'"Q VY—‘SKO‘?} . f\‘O-T(L,.’\/ PLLb' e

(name of Notary or other officer)
this 26th  day of OCTOBER, 2016 Thomas W Garner AND Jaclyn T

Garner

(name of signer)

acknowledged the execution of the annexed deed (or mortgage, as the case may be).

o rn i
. 5

This instrument 3
3940 N RAY
CHICAGO,

I affirm, under t g i : easonable g ial Security number in
this document, u

~ -

oot

Loan Qriginator: %
Loan Orlglnator Organ
INDIANA-Single Family—Fannie Mag/Fred
Form 3015 01/01
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Loan Number: 161706288
Date: OCTOBER 26, 2016

Property Address: 11052 ELKHART PL
CROWN POINT, INDIANA 46307

EXHIBIT "A"

LEGAL DESCRIPTION
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EXHIBIT "A"

LOT 73 IN WYNDANCE SUBDIVISION PHASE 1, IN THE TOWN OF WINFIELD, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 101 PAGE 31; IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.




Loan Number: 161706288

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
OCTOBER, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

11052 ELKHART PL, CROWN POINT, INDIANA 46307
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document is

RIS e [ @ 4 0 ) 78 01 (0 ;8 7 S

This Documept is the property of
the Lake fieuntyBecorder!

(the "PUD"). The Property also includes Borrower's interestin the homeowners association| or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS:, [n addition to the covenants and agreements made insthe Security Instrument,
Borrower and [ender further covenant and agree as follows:

A. PUD Obligations.«Borrower shall perform all ofsBorrower's obligations under the PUD'’s
Constituent Documents. The "Constituent Documents® are the (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document tesithe Owners Association; and (1ii) any by-laws or
other rules or regulations of the Owners Asgotiat or shall promptly pay, when die, all dues and
assessments sed pursuant to the Con it |

B. Pro surance. So longiasithe CTificis Association maintains. v rally accepted
insurance cas er" or"blanket" pali€y insuringithe Property which js to Lender and

MULTISTATE PUD RIDER--Single Family DocMagic €Barms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii}) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property

or the comm é N n, are hereby
assigned and 7 uch proceeds shall be appised by i secured by the
Security Inst « «ecument 1S

E. Ler ic MBT” aFoI@IAE!L . with Lender's

prior written nt, either partition or subdivide the Property or consent to: (i andonment or
termination of the’l Thispl}owmm dsmha?m?@tylaﬁf > of substantial
destruction by fire of other ¢agualty or in the ease of a taki conde natl?n or emii domain; (ii) any
amendment to any provisioi%l@hﬁmx#ﬂgﬁﬁgm is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners

Association; (iv) any action whicl 1d have the cffect“of rendering the public liability insurance
coverage maintained by thes©Owaners Associationpunacceptabie, to Iiender

F. Remedies.\If Borrower does not pay PUD dues and assessme 1 1¢, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph I’ shall becomeradditional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lenden agree to other terms of payment, these
amounts shall bear interestfrom the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lendes, to Botrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

W%M (Seal) L:\NJ‘QXH/\ ‘f JCB/‘*YLU (Seal)

Thomas W Garner -Borrower J a\jﬂyn JT Garner -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower
MULTISTATE PUD RIDER-Single Family DocMaglic €Forms
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