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DEFINITIONS

other words are defined in Sections 3,
10, 12, 17, 19 and 21. Ce cument are also provided in
Section 15.

(A) "Security Instpiime , together with
all Riders tothi

(B) "Borrower

Borrower is
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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D)

"Lender" is Century Lending Company

Lender is a Corporation
organized and existing under the laws of Kentucky
Lender's address is 9931 Corporate Campus Dr, Suite 1200, Louisville, KY 40223

(E)

"Note' means the promissory note signed by Borrower and dated 10/27/2016

. The Note

states that Borrower owes Lender Two Hundred Fifty-One Thousand Three Hundred
Sixty-Three and 00/100ths

Dollars (U.S. $251,363.00

Periodic Payments and to pay the debt in full not later than 11/01/2031

(F)
Property."
(G)

sums due ut

"Riders'" m
Riders are t

[ ] Adjust
Other
[ Rehab

(H)

~

NOT@FFFGIALY

Thisd)ocument is the property of
the Lake County Recorder!

(I) "Applicable Law" me: 11 cont licable federali state and | tatutes,
ordinances and administrativesulesiand ordersi(that haventhe sffect of law)as well ¢
non-appealable judicial opinions.

(J) "Community Association cs, Fees, and Assessments'' mecans all dues, fees, ass
charges that are imposed on Borrower or the Property by a condominium associatio
association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction
draft, or similar paper instrument, which issi through an electronic terminal
instrument, uter, or magnetic tape 59 istruct, or authorize a fi
debit or credit an_account. Such term 13 t
teller machi ons, transfers in d
transfers.

(L) "Escrow Itc ems that
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"Property'' means the property that is described below under the heading "Transfer of Rights in the

"Loan'' means the debt ev1denced by the Note plus interest, and late charges due under the Note, and all
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[he following

Development Rider
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1Il applicable final,
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(M) "Miscellaneous Proceeds'’ means any compensation, settlement, award of damages, or proceeds paid by

N)

(0)

(P

Q

(R)

any third party (other than insurance proceeds paid under the coverages described in Section 5) for:

(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

"Periodic Payment'" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

"RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

"Secretary' means the Secretary of the United States Department of Housing and Urban Development or
his designee.

"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF

This Security Ins
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EXHIBIT "A”
LEGAL DESCRIPTION

LOT 201 IN COUNTRY HILL ESTATES, UNIT NO. 7, IN THE TOWN OF SCHERERVILLE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 70, PAGE 36, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.




Parcel ID Number: which currently has the address of
2048 Govert Drive (Street)
Schererville (City), Indiana 46375 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment o 11 pay when due

the principa ]1?(6&: éﬂ nder the Note.
Borrower st scrow Items pursnant to Sit$10n nder the Note and
this Security T WJFKQO e Lﬁfe er instrument
received by m he'Nott o m o Lender unpaid,

Lender may requi “ﬁ@/ﬂﬂmﬂt@gnﬂféwgf ) h L scurity Instrument
er:(a) cas

be made in op¢ oramore of th iloamg ﬁré]s as sel money order; (c)
certified chéck_tank chedk ¥' ded any such check is drawn upon
an institution whose deposns are insured by a fedela] agency, mstrumenta]lty, or entity; or (d) Electronic
Funds Transfer

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by [.cnder in accordance with the notice provisions in Section 14.
Lender may return any payment or partial payment if the payment or pasiiaifpayments jare insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of rights hereunder or prejudice to its rights to refuse such payment or
partial payments in theyfutur€, but Lendei'is not obligated:to apply such paymients at the time such
payments are accepted. [f each Periodic Paymenius;applied as of its scheduled due date, then Lender
need not pay_interest on unapplied funds. <8 d such unapplied funds until’Borrower makes
payment to bring the Loan current. |f Boiney do so within a reasonable period of time,
Lender shal > apply such funds orye ‘ 1o Botraower. If not applicd ¢ such funds will
be applied t tstanding principal anden theNote immediately pri -eclosure. No
offset or cla Sorrower might Ha W OF I ture against [ et :lieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other 1tems wh1ch can attain prlorlty over this Securlty Instrument as a lien

or encumbr: N ty, if any; (¢)

premiums fi me uired by Lender unﬁerom rage Insurance

premiums tc crider eéec&me 7 instead of the

monthly Mc AE gination or at any

time during Mﬁfﬁe&?ﬁiﬁi&&;ﬁiﬁ!r ] ies, Fees, and

Assessment: ’gheii% ed b rowe ,.ami:hch dues fees and asscasrhe 1all be an Escrow
I L t

Item. Borro ECE,S tog under this Section.
Borrower shdll pay LendetheFLmke @myﬂtyl shtndessizedlienWaives Bon sr's obligation to

pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Eserow Items at any time. Any such waiver may only-be m writing. In the event of

such waivery, Borrower shall pay disectly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period a: ler may require. Borrower's

obligation to make such'payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security [nstrument, as the phrase “covenant and agreement” is

used in Section 9. If Borro 1S obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay thesamount due fer,an Escrow Itemy'l.ender may exercise its rights under Section 9
and pay such amount and Borrower shall thes; tigated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver a O Escrow [tems at any time by 2'notice given in
accordance with_Section 14 and, upon evocatio errower shall pay to I.endér all Funds, and in

such amoun { then required umnid

Lender may ne. collect and heldEun 1 pamount (a) sufficient Lender to apply
the Funds a cifiedunder R nd (& v'to exceed A unt a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paym U J o e
Borrower ar Y Eocument 1S

Charges; L N 1 taxe. ~aeharges, s, itions attributable

to the Prope i can 1ﬁm amr:rmm,!k he ients or ground

rents on the anyyand Community, Assogiation Dues, Fees, and 4sses ts, if any. To the

vt ht s oD A GURREASEN A0, CIAS 27 MRG0 i Socion >
'

Borrower shall promptly ﬁggﬁar&% ieg o Eéé %%grﬁ?&glqgk Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, | v so YWET | rming st ment; (b) contests the lien in
good faith by, or defends against enforcerent of the dienin, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedingsiare pending, but only until such

ymptly refund to

proceedings| are conclude (¢) securcs from the holder of the lies greement satisfactory to Lender
subordinating the lien to this Sceurity Instrument. [fLender determines that any part of the Property is
subject to a|lien which'can'attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the.li Within 10 days of the date on wiiich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions, set forth above in this Section 4.

Property Insurance. Borrower shall kegp<ticAmr nts now existing or hercafier erected on the
Property insured against loss by fire, h é? included ¢ ein the term "extendcd c6verage,” and any
other hazarc rling. but not limitedlta] eafthiquakes % floods, for which L requires insurance.
This insurar he maintained in the @amonnis-tinchading deductible level - the periods that
Lender requ Lender requires pUiSuantiLd the 3 eding sentcnces - during the term of
the Loan. T vrier providing Sirauee>shall be chosen ubject to Lender's
g?ﬁ‘ kyrso %32 ?Sm"!}i!’ “vﬁ\%'@ ' VMP4N («N)9(/13500l g ;) 3‘11
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an addmonal loss payee. Lender sha]l have the right to hold the policies and renewal

certificates.
renewal not
for damage
shall name |
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower' s principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has released proceeds for such purposes. Lender may dlsburse proceeds for the repairs and
restoration i 11 leted. If the

insurance o 28 mare not sutficient to gpair or res , Borrower is not
relieved of | Wﬁll\f l@a I

If condemn: ﬁ T Fl!@aIA ¥ er shall apply such
proceeds to uction Of the indébtedness under t ote and this Secn . ent, first to any

delinquent amour ’Fhiberllueum@ﬁmmﬂlérprwpemrf@f ceeds to the principal
shall not exterd o; postpogi,l eﬂj ate pf the m thlllpa% entssor change the amount of such
payments. oun

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lenderimay inspect.the dnterior of the.improvements.on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying/such rcasonable cause.

Borrower's Loan Apgplication. Borrower shall be in default if, during the ldoan application process,
Borrower or any persons orientities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially falsc, misleading. or inaccurate information or statements to Liender (or failed to
provide Lender with i al information) in connect vith the [ oan. Material representations include,
but are not |imited to, representations concern &%Bm rower' s occupancy of the Property as Borrower's
principal residence. \%Sﬁ*\ i g() ﬁ){(/
Protection of-Lender's Interest in tgif roperty aw‘ ights Under this Security Instrument. If
(a) Borrowe to perform the COVCI&h_-f: and-agreem u\?‘ contained in this Sec Instrument, (b)
there is a le eding that might sgmﬁt,antlv atfect L.,nder s interest infl rty and/or rights
under this S rument (such as @' rorefd‘ng i b@kmptcy, at ‘mnation or
forfeiture, f t lien whlcfp}y”w/ DA ¥ A\M)nonty over this ment or to enforce
| H\ — P
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10.

laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to

Jlecumentas. . .

If the Prope , 1 or repair of the
Property, if 100 0L Tepaip 1S economi asi n der’s 1ot lessened.
During suct Vil ,Nmoﬂiﬁeﬁiﬁrﬂ&mk scellaneous
Proceeds ur A as had.an opportunity to, inspgct such Property to ensyre yrk has been
compreadt. e, E SO TGRS R PERDGRY. Bb. . .. romaty, Lander
may pay forthe r€pairs a@@t@k@n@@ulnfybﬁmlql@p!series of progress payments as the
work is compldted. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, T.ender shall not be required to pay Borrower any interest or
earnings on| such Miscellaneotis Procee [f the restoration Or repair is.nat economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shalllbe applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, 1 d to Borrower. Such
Miscellaneous Proceedsishall be applied in the order provided|for in Section'2.

In the event of a total taking, destruction. or loss.in value of the Property, the Misce!laneous Proceeds
shall be applicd to the secured by this Security mient, whether or not then due, with the

excess, if ar

In the event.(
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in I cender's judgment, precludes forfeiture of the Property or other material
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13.

14.

15.

make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly

prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a pm-ﬁa] prepavment with no chanees in the due date or in the month]y
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notify Lender of Borrowes' s change,of addiess. If Lender specifies a preeedure for reporting Borrower's
change of address, then Borrower shall only report a‘change of address through/that specified procedure.
There may be only on ignated notice address under this Securit it at any one time. Any
notice to Lender shall bevgiven by delivering it or by mailing it by firstielass mail to [ender's address
stated herein unless Tender has designated another address by notice to Borrower. Any notice in
connection with this Instrument shall not b d'to have been given to [ ender until actually

received by|[.ender. If anymotice required by thls Security Instrument is also required under Applicable
Law, the Applicable Law requirement will thiercorresponding requirement under this Security
Instrument.

Governing verability; Ruleg SREThis Security Instrum 1all be governed by
federal law faw of the jurisdicti erty 1s located. Al ind obligations
contained ir Wy [nstrument are irements ar " Applicable Law.
Applicable b it might be silent,

FHA Mortgage With MERG-IN
Bankers Systems™ VMP &

Wolters Kluw er Financial Services

9/30/2014
VMP4N(IN} (1506).01
Page 11 of 17



but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest

in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
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19.

check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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notice, Lender at its option'may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreclose this'Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred._in_pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title eviden

23. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Bag ERS ce for releasing this Security Instrument, but only if
the fee is paid to a third party for serv1c $ deiedzanicisthe charging of the fee is peptitted under
Applicable Law oS
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

Gregg Mlmquis t\) -Borrower

(Seal)
-Borrower

| Referto th
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Acknowledgment

State of d a4
County of ' | “Y(C
This instrument was acknowledged before me on 10/27/2016 by Gregg Malmquist, a

single man

olary ublic

Notary County: La

My commission expires:

'

e T
W

DER’S

aesas,
o .
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This instrument was prepared by: Century Lending Company
9931 Corporate Campus Dr, Suite 1200, Louisville, KY 40223

Mail Tax Statements To:

I, affirm, under the penalties for perjury, that [ have taken reasonable care to redact each Social Security

number in this document, unless required by law.

Century Lending Company

Loan Origination Oraanization: FT
NMLS ID: 1401

Loan Originator: EMMETT B
NMLS ID: 40737

GE CORP
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Prescribed by the County Form 170
State Board of Accounts
(2005)

Declaration MIN #: 100330710160515030
LOAN #: 00000000139956

This form is to be signed by the preparer of a document and recorded with each document in accordance with IC 36-
2-7.5-5(a).

I, the undersigned preparer of the attached document, in accordance with IC 36-2-7.5, do hereby affirm under the
penalties of perjury:

1. I have reviewed the attached document for the purpose of identifying and, to the extent permitted by
law, redacting all Social Security numbers;

2. Thave redacted, to the extent pe ecurity number in the attached document.

1, the undersigned, affirm under the pena ations are true.

Fusion (CDISCIN) pe vor v AR O



