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DEFINITIONS This Document is the property of
the Lake County Recorder!

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules reparding the usage of words tsed in this document are also provided in Section 16.

(A) '"Security Instrument' means this document, which is dated OCTOBER 20, 2016 , together
with all Riders to this docume:

(B) '"Borrower"is RICHARD J GUNXEL AND CYNTHIA GUNKEL, HUSBAND AND
WIFE ‘

Borrower is the mortgagor under this Security Insti SRS
(C) "MERS" is Mor{gage Electronic Registratisnwsy ems,

ERS is a separate corporation that is acting solely

as a nominee for Lender and Lender's succesgors ighs: - MERS is the moriga under this Security
Instrument. MER! anized and existing und Delaware, and MERS iling address of P.O.
Box 2026, Flint, M (26 and a street addressof1901 F4 Voorhees Stree, Suri ville, IL 61834. The
MERS telephone m 33).679-MERS. covioren

(D) '"Lender"is Resident 1€ prtgage C

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ' ILLINOIS

Lender's addressis 3701 Grand Avenue, Suite E, Gurnee, Illinois 60031
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(E) '"Note" means the promissory note signed by Borrower and dated OCTOBER 20, 2016

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-ONE THOUSAND SEVEN
HUNDRED AND 00/100 Dollars (U.S. $ 251,700.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2046 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider

[] Balloon Rider ' [] Biweekly Payment Rider
(] 1-4 Family Rider - [] Second Home Rider
[] Condomini
[ )
Documentis

NOT OFFICIAL!

(D "Applicable Lav' ;FJ}H%M%%HE%M EY&M&ED&&& gulations, ordinances and
administrative rules 4nd orders (ﬁq@hﬂ(ef@t}ﬁhtyaﬂ@lt@pd@ﬁcable fina!, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower oi the Propeity by-a-condominium association,-hemeowners association or similar
organization.

(K) '"Electronic Funds Trap "' means any transfer of funds, other than ion originated by check, draft,
or similar paper instrument, which.is inifiated through an electronic terminal) telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not| limited i int-of-sale transfers, automated teller machine transactions, |transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers:

(L) "Escrow Items" means those items that are degor 1b ";m Section 3.

(M) "Miscellaneous Proceeds" means any compe aatwn scfilement award of damages, or proceeds paid by any

third party (other than insurance proceeds pald erer the coverages described in Sectiop’S) for: (i) damage to, or
destruction of, the ty; (i7) condemnatiorEeitother-taking afigil or any part of the ¥ y; (iii) conveyance in
lieu of condemnatic i presentatlons Of, Oi-ouiissiONs s to, the value an ition of the Property.
(N) "Mortgage In R[S Insurance profeeiins J..cder Figainst the nonps default on, the Loan.
(O) '"Periodic Pay he 'fularly sche'm e a;rount due for (i) erest under the Note,

plus (ii) any amoun

(P) "RESPA" means ine Real Esiaie Seitlement Procedures Act (12 U.5.C. §20601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-17-180-008.000-036

Document is
NOT OFFICIAL'

919 Eggert
Tfus Document is the propgxty of

.the Lake County Recorder‘
Schererville Indiana 46375 "Property Address"):

[City] [7in Code]

which currently has

TOGETHER |WITH &ll (the improvements now or lereafter erected on the property, and all easements,
appurtenances, and fixfures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MIERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all-of those interesis; including;-but not limited to, the right to foreclose
and sell the Property; and to take any action required of Len*der including, but not limited to, releasing and canceling
this Security Instrum

BORROWER COVENANTS that Borrowm i35 lawfully .»e..~ed of the estate hereby conveyed and has the right
to mortgage, grant spvey the Property afict that=fie Propertv 1s unencumbered, ¢ for encumbrances of
record. Borrower v nd will defend gengragly the-tifie foMhe Property against ¢ and demands, subject
to any encumbrance /

THIS SECUR TN T combines; uBMonT wvenants for national iiform covenants with
limited variations b >ustifte a uniform security mstrument perty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by I ender shall be applied in the following order of priority: (2) interest due under the Note;

(b) principal due ur o ts.due under Section 3..Such pay nlied to each Periodic
Payment in the ord oC ,JEOWWSL\ be ) late charges, second
to any other amoun this Security Instrument, and then to reduce the ¢ ince of the Note.

If Lender rec N@ﬁ}‘o@tﬁ‘ aElI@IIAoE ! includes a sufficient
amount to pay any sarge due, the payment may be applied to the delinquent pay« 1d the late charge. If
more than one Periodie m%mﬁﬂuﬂ,eﬂﬁdbﬁ ﬁiﬁ@mﬂeﬁﬁeﬂﬁ ived from Borrower to the
repayment of the Periodic Paymepfs ik, , Eeelnaygmget g4n be paid in full. To the extent that

any excess exists afier the payment is applied to the full paythent of one or more Periodic Payments, such excess may
be applied to any late charges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellanzous Proceeds to principal due under the Note
shall not extend or postpone,the due date, or change the amount, of the Periodic Payments

3. Funds for Fscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymenisor ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgagediisuzance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insiitariéepremiias in accordance with the previsions of Section 10.
These items are called “Escrow Items. " At origiadtion or at any tise during the term of the Loan, Lender may require
that Community As tan Dues, Fees, and Asseéssmeénis;=if ariy:ibe escrowed by Borro' ad such dues, fees and
assessments shall b aw [tem. Borrowstshal-promptlifiirnish to Lender all of amounts to be paid
under this Section. shall pay Lencstiie/ Fundssfory Escrow Itcms 1 :r waives Borrower's
obligation to pay th wor all Escrow %8s/ 1 eidlet may waive Ba ition to pay to Lender
Funds for any or all ny time: “Any suchwatver may only be event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.,

~ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of

Funds held in escro ESPA, and Borrower

¥ ] A LRy AsNAAVIL OLAGAL AAULLL g v'\
shall pay to Lender /@]ﬂﬂ@iﬁfﬁlﬁa ot , but in no more than
12 monthly paymen
Upon paymen' 7 N@‘%@F"F‘l@l‘ﬁh@‘ ty refund to Borrower
any Funds held by |

5. ohisDerpracntdsthaasopestyinafl. .
attain pri@fisy Dyglthis(Sesvirytips Tumend, fedsekdld payme:

~ommunity Association Dues, Fees, dnd Assessments, if any. To th
rower shall pay them in the manner provided in Section 3.

4, Charges;
the Property which ¢
Property, if any, an
are Escrow Items, 1

sitions attributable to
or ground rents on the
xtent that these items

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in g faith by, or defends against
enforcement of the lien in, legal picceedings which in Lender' s opinion operatetoprevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain-priority over this| Security Instrument,

Lender may give B

Borrower shall satisf;

ower a notice identifying the lienfiMWithin 10 days of the date on wl
e lien or take one or mogesythe aciians set forth above in this S

1 that notice is given,
ion 4,

Lender may require Borrower to pay a ongziitie charge fotfaizeal estate tax verific d/or reporting service
used by Lender in ¢ with this Loan.
S. Property Borrower shall keep-the-imiprovements now ¢ -eafter erected on the

Property insured ag
including, but not 1

hazards included/withinfthe term "exter
s and floods{ for\which Lender re

ind any other hazards
his insurance shall be

Tintihle lavalaY and fAr tha

maintained in the ¢ > [uires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Tender, shall he applied to restoration
or repair of the Pro atignor repair is economically feasibl surity is not lessened.
During such repair p Jnmmemtg]ls hold sroceeds until Lender
has had an opportu et such Pr(}fﬁy@tﬁ ensure the work has been cc Lender's satisfaction,

d

provided that such N() l@xlej&xm 'S s for the repairs and

restoration in a sing L or in a series of progress payments as the work is coiny Unless an agreement

is made in writing Eanﬂﬁmm ip&':ﬂ;pﬁliﬁﬁa&f proceeds, Lender shall not be
required to pay Borrawerany int%@ms@ﬁwmcm%fgblic adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance’proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

shall be applied to the sums sccured by this Security Instrument, whether or not then dus, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and

related matters. If Borrower does not respond within 30 days to a notice fromdsender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

notice is given. In
assigns to Lender (
under the Note or tl
of unearned premiux

. are applicable to th

Property or to pay

6. Occupan
within 60 days after
principal residence
consent shall not be

1er event, or if Lender acquires the\Property under Section 22 or othx
3orrower' s rights to any insurance proceeds in an amount not to ex
Security Instrument, and (b) anyottier of Borrower's rights (other the

aid by Borrower) under 4R hisurantesolicies covering the Prop:
»verage of the Property. Ji8nder may us#tie insurance proceeds

rs unpaid under the Now or[fhis-Secutify: Instrument, wh:

r shall occupy; establish;—and use the Property as B
bu of this Securityilnstrumant andshall continve to.¢
year after the da@& o oroipancy, unless Lend

1 ar ninlece evtannatine ciren

rise, Borrower hereby
d the amounts unpaid
he right to any refund

/insofar as such rights

0 repair or restore the
t then due.

s principal residence
roperty as Borrower's
-ees in writing, which
re beyond Borrower's

control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under thig Security Instrument. includine nrotectino and/or assessino the value of the Property,

and securing and/or Lenders actions can includ : (a) paying any sums
secured by a lien wl y Bg@ummtblg}, (c) paying reasonable
attorneys' fees to pr est in the Pro r rights under this Securit including its secured
position in a bankry & I@JAI}J tering the Property to
make repairs, chan; 1ace or oard up doors and wmdows drain water from,j eliminate building or
other code violations or GIMZel:Slt ﬁtpﬁﬂpﬂfﬁyf oh Lender may take action

under this Section 9, Iender doesﬂ:iéalgﬁlge mﬁﬁféﬁ“ éﬁldaﬁfnobhgatlo‘ do so. Itis agreed that

Lender incurs no liability for not taking any or all actions atthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bea; st at the Note rate from the > of disbursement and shall be
payable, with such interest, upon netice from I ender to Borrower, requesting payms

If this Security Instrumnent is on a leaschold, Borrower shall comply with all'the provisions of the lease.
Borrower shall not surrender theeaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall'not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Monigaps Insurance as a condition of making the Loan, Borrower

shall pay the premiwms required to maintain thed\lorigage dngurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to-b&available fromithe mortgage insurer thatpreviously provided such
insurance and Borr vas required to make-g€parately designatfed payments toward miums for Mortgage
Insurance, Borrowe ay the premiums requited-to-gbtaia egverage substantiall ilent to the Mortgage
Insurance previousl at a cost substantiallyequivalentits the cost to Bot > Mortgage Insurance
previously in effect nate mortgage rsurer/selgeted by Lender. 1 equivalent Mortgage
Insurance coverage Jorrower shall'continteto payto Lender separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the 1 l)nn Such agreements will not increase the amonunt Borrower will owe
for Mortgage Insu

(b) Any such B@@um@melgs & ect to the Mortgage
Insurance under th ers Protection Act of 1998 or other law. Tl 1ay include the right
to receive certain N@rﬁ FIFII‘IIDAI}' g urance, to have the

Mortgage Insuranc unatcd automatically, and/or to receive a refund of any [nsurance premiums
that were unearned at the Jolais En&mntm&hﬁmoperty of

11. Assignment of MiscellangousyPraceedss MWER@WM Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ically d Le curity i ned. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest t0 be paid on such Miscellaneous Proceeds; Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the sestoration oi-iepair is not cconomically feasible or
Lender's security would be lessened, the MiscellaneousiPraoseds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excets\if2ny, Aaid to Borrower. Such Miscellaneous Proceeds shall
be applied in the orderprovided for in Section 2,

In the event of I.taking, destruction,~CffossHn valueidi-the Property, the Misc ous Proceeds shall be
applied to the sums ['by this Security Iestrument;-whether-or not then due, xcess, if any, paid to
Borrower.

In the event 0 g, destruction, ‘@rilosy i1 vehie of the Propet » fair market value of
the Property immed artial'taking, “destriction, or loss'in val eater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruct ion, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's

. judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property

or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interes perateto.release the liabili Successors in Interest
of Borrower. Lend Eﬂ@ﬂﬂl@ glﬁa. Interest of Borrower

- or to refuse to exte -u or oth ise m zation ! ared by this Security
Instrument by reasc ﬁ(it Ay st of Borrower. Any

forbearance by Ler rsm y rlght or remed cluding, w1thout hrr bi nder's acceptance of

payments from thir mummnﬁe SIPSHERE L #1135 less than the amount then

_ due, shall not be a waiver of or nﬁ@lﬁe&e@ﬁﬁfmy@é@m‘

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who|co-signs this Security
Instrument but does not execute the Note (" co-signer'): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations withregard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to- the provisions of Section 18, any Successor in Iuferest of Borrower who| assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrowersiéinat be released from Borrower's ohligations and liability

under this Security Instrument unless Lender agrees i suchrélegse in writing. The covenantsand agreements of this
Security Instrument shall bind (except as providedin Section 20%and benefit the successors and assigns of Lender.

14. Loan Ch ider may chargeBorrower fees for-services performed in stion with Borrower's
default, for the pur rotecting Lender'sifiterest-in-the Preperty and rights v Security Instrument,
including, but not 1 tarneys' fees, propetéy-mspeciontand valuation fee to any other fees, the
absence of express is. Security Instrifgent /i \charge a specific fe shall not be construed
as a prohibition on ToeTider ay notcharge rees that ibited by this Security

Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be

construed as a proh o L by contract.In the evept that lause of this Security
Instrument or the N tH Ap 0, FUh@oE € shal 1 o sions of this Security
Instrument or the N iven effect without the conflicting provisiot

As used in thi v/ M Q‘w@ EFHI@lI &‘!&* il aclude corresponding
neuter words or wo ihe ‘cminine gender; (b) words in the singular shall mean a1 le the plural and vice

versa; and (c) the word " giveshbi QRCrEtOANNfot e §higafva o Bilkabhy 201

17. Borrower's Copy. Borg@yer shall be @wm@éﬁm@ of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, eontract for deed, installment sales contract or eserow agreement, the intent
of which is the transfer of title(by Borrower at a future date/to a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without'Lender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opiion; Lender shall give Borrowermotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticg 8 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrusens - HBorswer fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies pesiditied by this Ss¢urity Instrument without Turther notice or demand
on Borrower. 1 1ok

19. Borrowe: to Reinstate After/Acceleration, [fBorrower meets ceit tions, Borrower shall
have the right to ha >t of this SecurityInstriinvent.diseontinued at the earliest of: (a) five
days before sale of t suantto Sectionf 2201 fiis S€eurity Instrumen - period as Applicable
Law might specify n of Borrower's right to reinstate; or \gment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lend¢r all sums which then would be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a clags) that arises from the other party's actions pursuant to this Security Instrument or that

alleges that the othe provision of,_or any duty owed Security Instrument,
until such Borrower WMnISe with the requirements
of Section 15) of su and afforded the other party hereto a rek ter the giving of such
notice to take corre OF FPI@ before certain action

can be taken, that petiod w111 be deemed fo be reasonable for purposes of this raph. The notice of
acceleration and oppor ity Ko kiise Ve 16 B3 atfer pufaie o Segaeidyan@ i rotice of acceleration given

to Borrower pursuant to_Section HﬁaLm@@btﬁﬁﬁsﬁymwmppormme ake corrective action

provisions of this Section 20. :
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammablé or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; "Environmental Law" means federal

laws and laws of the jurisdiction where the Property is located that relate to healthy safety or environmental protection;
(c) "Environmental Cleanup! includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enyironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Eavironmenial Cleanup.

Borrower shall not cause or permit the presence;uséiiidisposal, storage, or release of any Hazardous Substances,

or threaten to release.any Hazardous Substances, omorimtheiProperty. Borrower shall no nor allow anyone else
to do, anything affecting the Property (a) thatiis'in violation"6f any Environmental Lz, (b) which creates an
Environmental Co: 1 (c) which, due fc.the preseice, Uss; or release of 2 Haz ; Substance, creates a
condition that adve octs the value of thekPreperty— FTheSpreceding two se hall not apply to the
presence, use, or st >Property of smallguaifitics . of Hazardous Substai generally recognized
to be appropriate t lentialuses and@p)mdiitenonce of the Pror , but not limited to,
hazardous substanc dductsy :

Borrower shall promptly give Lender written notice of (a) any invéstigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies prov1ded in this Section 22, including,
but not limited to, reasonable attornevs' fees and costs of title evidence.

23. Release. Yl ) b 1 release this Security
Instrument. Lender rrov B B p€on Telpy S my - ly if the feeis paid to
a third party for ser /’ d the chargmg of the fee is permitted unde: aw.

24, Waiver o FMr@lf Algﬂ_ 1d appraisement.

This Document is the property of
the Lake County Recorder!

/

LIMIAINDER OF THISI{FAGE INTENTIONALLY LEFT ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W (Seal) % : %
~Borrower

Richard J Gunkel -Borrower Cynthia Gunkel

Aleb Richard Gy, gy

W,WZ/// (Seal) (Seal)

-Borrower -Borrower

Document 1s

NOETEOFFICIAL! E— ot

This Document is the property of
the Lake County Recorder!

Witness: Witness:
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[Space Below This Line For Acknowledgment]
State of LINDIANA

SS:
County of Lake
Before me, - PQ// me—~ = 4//1/1/(4 e 4/07% ry P %é/ e
(name of_bk(tary or otﬁer officer) \J
o o —— .
this _20 day « . " Cynthia
Gunkel Document is

This Documefi¥is e property of

acknowledged the exccution of mtmeﬁm@@bﬁﬂgygil@gﬁwi be).

7/ .
[ L

y's signature

l\\\\\“\“' I”[/,

7 Mo
SUeLLt e, ™
St by S % ! 47// ;
SShe Rtz [ e A G
Y g v ez 0s (Printéd/typcd name), Notary Public’
T8 O iSS 7/ 208
ZQ & oSS " . , b5,
.;c 53‘&3’- o /)?Q- My commission expires: — —
. : /
Yy
This instrument was poration,
3701 Grand

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in

this document, unless required by law.
<« }

Signature of Préparer

[ g P B I R Portal Mortopee Corparation, NMIER ID 186805
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_ [Space Below This Line For Acknowledgment]
State of INDIANA

County of Liake

Before me, “( m H» —DIQZ' //007%(5 /Qlé /rQ

(name of Notary or other officer)

w2 ot ot N e glayh
. ,.IhnnunQEE&a\: kel

acknowledged the excr T e annexedl&na g}tni)srtga < P lt.hogasertz; bef
the Lake Coun ecorder!

- P - ’
o o F (No LTy 75) codi |
Lake Gounté otary &signature) \)
My Commission EXpires
“"“ wf* 5, 20¢
’ ?’!‘fl!.ﬂ\....-——m H% I A f; ”blf? [—

(Prinied/typed name), Notary Public

My commission expires: — %5; // &

(SEAL)
This instrument wa poration,
3701 Grand
I affirm, under the penalties for perjury,-that [ have taken reasonable care to redact each Social Security number in

this document, unless required by law.

%KADL@S

Signature 6EPreparer
1D 2585
o e P it By Rt Tl Mortopce Corporaticn, NMER 1D 186805
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EXHIBIT "A"

Property Address: 1919 Eggert Drive, Schererville, IN 46375
File No.: 16-33856

Lot Numbered 23 in Lakeview Estates Second Additon Phase Two, to the Towns of Schererville as per plat thereof
recorded in Plat Book 68, page 47 in the Office of the Recorder of Lake County, Indiana.

The Property address and/or tax parcel identifi pravided solely for informational purposes,

without warranty as to accuracy or completeness and are not hereby insu

Y
s>




